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SlAlK  or  New  Jersey,  Otpicb  op  Bureau  of  1 

Statistics  op  Labor  asd  Industries,        > 

Trentob,  October  31st,  1898.  j 

To  Bis  Excellency  Geo.  T.  Werla,  Governor: 

Bib — I  have  the  honor  to  submit  to  the  Senate  and  G^enersl 
Assembly,  through  yon,  the  Sixteenth  Annual  Report  of  the 
Bureau  of  Statistics  of  Labor  and  Indnstriea. 

CHARLES  H.  SIMMERMAN, 
Chiff. 
(xiji) 
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Introduction. 


On  the  B«cond  day  of  April  I  was  comiDissioned  ae  Chief  ot 
this  BareaQ,  alter  a  aerrice  of  twelve  yeara-aa  Secretary ;  bo  that 
in  assnmiDg  the  p3eition  I  was  not  without  experience  or 
knowledge  oi  the  work  and  detaih  of  the  department.  Bat  with 
a  very  high  eense  of  the  dntiea  and  reeponBibilitieB  rcBting  upon 
me  for  the  eontinaed  ueefulaeae  oi  the  Bnreaa,  the  work  of 
preparing  the  aisteenth  aonaal  report  wsb  nodertaken  and 
proeecDled  with  all  the  energy  that  an  aaraeBt  zeal  to  promote 
the  objects  for  which  it  was  created  and  the  meaoB  at  command 
justified. 

Unlike  every  other  department  of  State  government,  thiB 
Bnrean  originateB  its  own  work,  and  the  official  bead  is  obliged 
to  determine  what  can  best  be  done  in  order  to  comply  with  the 
law  nnder  which  it  exists.  The  preamble  to  the  act  creating  the 
Bureau  reada:  "Whereas,  as  gaardiaus  of  the  pablic  welfare, 
the  State  authorities  are  called  upon  to  consider  and  in  all  legiti- 
mate ways  endeavor  to  improve  the  physical,  mental  and  moral 
condition  of  the  citizens  of  the  State,  especially  those  whose  daily 
toil  contributes  ao  largely  to  the  prosperity  of  manufucturing  and 
other  productive  induBtriee."  The  actprovides,  that  "  the  duties 
of  BDch  Bureau  shall  be  to  collect,  aasort,  aystematiz)  and  present 
in  annual  reports  to  the  legislature,  on  or  before  the  last  day  of 
October  in  each  year,  statiatical  detaita  relating  ti>  all  departments 
of  labor  in  the  State,  especially  in  its  relations  to  the  commercial, 
industrial,  social,  educational  and  sanitary  condition  of  the  labor- 
ing classes,  and  in  all  auitable  and  lawful  ways  foster  and  enlarge 
our  manufacturing  and  every  other  class  of  productive  industry, 
with  the  view  to  their  permanent  establishment  upon  a  proeper- 
ons  basis,  both  to  the  employer  and  the  employed." 

Afi  will  be  seen,  the  duties  imposed  upon  the  Bureau  are  not 
only  important,  hot  necessarily  embrace  a  very  wide  range  of 
eobjecta  and  involve  a  study  of  the  whole  field  of  political  and 
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social  Bcience.  This  comprehendB  the  Eolation  of  the  iodaBtrifil 
problem  and  the  ultimate  orgaoizatioQ  of  indnstr;'  upon  a  more 
comprehensive  or  scientific  basis. 

Whether  thia  is  practicable  or  not,  there  are  very  few  who  qnee- 
tion  the  importance  of  the  efforts  now  being  made  in  varioas 
ways  to  obtain,  by  statistical  inquiry,  a  belter  underatundiug  of 
the  workings  of  onr  social  and  ioduetrial  organization. 

The  preliminary  general  statiBtics  of  the  mannfactares  &ad 
agricaltare  of  this  State,  the  reBults  of  the  eleventh  United 
States  censQB  enumeration,  Bhow  the  extent  of  our  aggregate 
material  progress  and  form  a  very  interesting  and  valuable  part 
of  the  present  report.  The  development  of  our  manufacturing 
industries,  while  apparently  not  as  great  as  that  of  the  country 
as  a  whole,  has  been  considerable.  For  the  farming  intereEt, 
however,  the  returns  seem  to  be  lees  encouraging  ;  the  large  fall 
in  farm  values,  as  well  as  the  decrease  in  the  number  of  farms 
and  in  the  acreage  of  improved  land,  indicating  the  truth  of  the 
complaints,  current  during  the  paet  few  years,  of  the  depressed 
condition  of  agriculture. 

Tbe  one  thing  particularly  noticeable  and  grati^ing  in  the 
msDufacturiDg  data,  is  the  reported  absolute  reduction  in  the 
employment  of  child  labor.  As  compared  with  the  census  year 
1880,  there  was  a  decrease  of  fifty-seven  percent,  in  the  number 
of  children  employed  in  the  manufacturing  establiBhments  of 
New  Jersey — from  12,162  to  5,813.  This  is  strong  evidence  of 
the  efiiciency  of  oar  factory  lesrislatton,  which  only  dates  back  to 
1883-84. 

A  few  thoughts  on  tbe  comparative  social  and  material  devel- 
opment of  tbe  present  and  past  eras,  and  on  the  purposes  of  a 
bureau  of  labor  statiBtics,  constitute  Part  IT;  which  is  followed 
by  some  remarks  on  free  public  employment  offices  under  public 
control.  The  establishment  of  sach  institutions  was  recom- 
mended by  a  late  convention  of  officials  of  the  Bureaus  of  Labor 
in.  the  United  States.  These  are  reported  to  have  met  with  sac- 
cess,  not  only  in  France,  where  they  originated,  but  in  Ohio. 

The  results  of  tjie  investigation  of  the  efieit  of  occupation  on 
health  and  trade-life,  which  have  been  an  tnteresting  feature  of 
the  paet  four  Bureau  repoits,  have  been  omitted  this  year,  but 
will  be  continued  in  the  succeediog  report.     In  place  there<  f,  a 
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Bammary  of  the  returna  from  8,877  iodrndaal  working  women 
and  girls  regarding  their  work  and  wages  is  given.  This  chapter 
on  woman's  work  and  wages  torms  the  moat  important  in  this 
Tolnme — qaestiona  which,  tjr  two  generations,  have  been  the 
serioas  connern  of  every  country  of  any  indaatrial  development. 

The  nsaal  tabniations  of  statistics  from  our  co-operative  baild- 
ing  and  loan  associations,  aa  required  under  the  legislation  of 
1890,  are  pablished  in  Part  V.  Reports  have  been  received  from 
all  except  two  local  associatigna.  Bat  in  aeveral  instances  the 
secretariee  of  these  aasociatioaa  have  exhibited  a  decided  diain- 
cliaation  to  farniah  their  statementa  to  the  Bareau,  and  a  conaid- 
erabte  proportion  of  the  returna  were  not  verified.  Generally, 
however,  our  aasocialion  officials  willingly  report  all  the  required 
InformaUon,  notwithetanding  no  extra  compensation  is  obtained 
for  this  extra  work.  These  data,  summarized  and  in  detail  for 
1893  below,  show  the  increased  prosperity  of  this  successful  co- 
operative movement,  although  the  rate  of  increase,  for  well-known 
causes,  has  not  been  as  great  as  that  of  the  years  immediately 
preceding.  The  297  aasociatioDB,  known  to  have  been  in  active 
operation  in  the  fall  of  1893,  bad  93,689  ahareholdere,  owning 
634,1€S  shares,  valued  at  133,886.487.  All  but  a  fraction  of  the 
total  gross  reaonrcee,  which  exceeded  these  net  assets  by  |1,989,- 
625,  was  loaned  to  borrowing  stockholders,  who  aggregated 
22,910,  and  owned  173,767  shares  pledged  for  their  loans. 

In  the  appendix  to  Part  Y.,  extracts  from  the  more  important 
papers  read  before  the  State  laague  of  building  and  loan  associa- 
tions are  reproduced ;  also  the  opinions  of  the  Courts  of  Chancery 
and  of  Errors  and  Appeals  in  the  case  of  the  Lincolu  Association 
of  Jersey  City  v.  Bjwen,  on  the  questions  oi  interest  and  fines. 
Attention  also  is  directed  to  the  brief  outline  ot  what  sppears  to  be 
the  most  practicable  plan  of  providing  for  payment  ot  maturing 
abaree,  by  Hon.  Seymour  Ddxter,  author  of  oue  of  the  standard 
works  on  building  and  loan  associations. 

Ko  court  deciaioua  on  qnestione  affecting  the  intereets  of  wage- 
earners  havc)  been  reported  during  the  year  in  this  State.  The 
current  labor  legislation,  which  is  not  extensive,  and  the  laws 
governing  building  associations  in  New  Jersey,  are  given  in  the 
conclnding  parts  of  the  present  report. 
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I  desire  to  acknowledge  the  eervtcee  of  Jftmes  T.  Morgan,  the 
Secretary  of  the  Baieaa,  who  by  experience  as  a  practical  woik- 
iogmaD,  aa  well  as  by  edocatioo,  is  well  qaalified  for  the  positioa. 
I  also  acknowledge  the  valaable  services  rendered  by  Joseph 
Fischer,  chief  clerk  and  statistician,  in  the  preparation  of  the 
report,  especially  the  part  relating  to  btiilding  and  loan  associa- 
tioas,  which  is  mainly  his  work. 

As  all  the  earlier  reports,  prior  to  that  for  the  year  1885,  are 
now  out  of  print,  tltoBe  who  may  be  in  poBsession  of  any  of  these 
volumes,  from  1878  to  1884,  inclasive,  and  have  no  further  use 
for  them,  will  confer  a  favor  by  returning  them  to  the  Bureaa. 
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PART  I. 

U.  S.  CENSUS  RETURNS,  1890. 


Oeneral   Statistics  of  Manufactures  and   Agriculture  tor  New 
Jersey,  as  Reported  at  the  Eleventh  U.  S.  Census. 

ThroQgh  the  courtesy  of  Hon.  C.  D.  Wright,  the  Commia- 
Bioner  of  Labor  in  charge  of  the  U.  S.  CeasuB  office,  the  Bureaa 
is  enabled  to  present  in  this  report  the  preliminary  general 
BtatiaticB  of  agricnltare  and  manafactures  for  the  State  of  New 
Jeraey,  ae  retarned  at  the  eleventh  U.  8.  ceneus,  1890.  A 
eimilar  course  was  followed  with  the  data  obtained  in  like 
maoDer  in  1882,  collated  as  per  the  retaros  at  the  tenth  17.  8. 
ceneae;  for  each  statistics  not  only  indicitte  the  induetrial  con- 
dition of  the  laboring  classes,  but  show  the  progress  of  onr 
manafacturing  and  every  other  class  of  productive  industry,  to 
foster  and  enlarge  which  was  one  of  the  duties  imposed  by  the 
creative  act  on  this  Bnreau. 

The  figures  presented  herewith  are  preliminary,  and  subject  to 
modification  for  the  final  report  of  the  Census  Department. 
With  the  exception  of  mining  and  quarrying,  which  forma  the- 
subject  of  a  separate  report,  the  tables  of  "  statistics  of  manu- 
factures "  below  include  the  data  for  all  classes  of  mechanical 
and  manufacturing  industries  as  reported  at  the  eleventh 
ceneoe,  namely,  the  totals,  by  States  and  Territories  for  the 
United  States,*  and  by  specified  industries  for  New  Jersey. 
These  tabular  statements  iuclude  only  establishments  which 
reported  a  product  of  |600  or  more  in  value  during  the  ceusuB 
y«ar  ending  May  81st,  1890.  This  was  also  the  basis  of  the 
returuB  at  the  tenth  census,  1880,  but  the  inquiry  was  not  so 
extensive,  the  following  industries  being  then  omitted,  but  are 
included  id  the  totals  for  1890,  viz. :  bottling;  cars  and  general 
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shop  conBtrnctioD  tiud  repairs  by  steam  railroad  coaipaDiea; 
chioa  decorating;  clothiog,  womeD'a,  dressmaking;  coffine  and 
barial  cases,  trimming  and  finishing;  cotton  cleauing  and 
rehandling;  cotton  ginning;  cotton  waste;  drug  grinding; 
draggists'  preparations,  not  including  prescriptions;  gas,  illumi- 
nating  and  heating;  hay  and  straw  baling;  and  millinery, 
oastom  work.  Petroleum  refining  formed  the  aubject  of  a  sepa- 
rate  report  at  the  census  of  1880,  &ud  the  statistics  were  not 
included  in  the  report  on  manufactures.  In  details,  the  inveati- 
gatioD  at  the  beginning  of  the  past  decade  was  also  much  more 
circumscribed,  viz.,  the  aggregate  capital  and  the  average  number 
of  bands  employed  during  the  census  year  not  being  enbdivided 
83  under  the  cnrrent  inquiry.  Tbe  present  tables  show :  Ist, 
capital,  excluding  tbe  value  of  hired  property,  under  the  sub- 
heads ot  land,  bnildingB,  machinery,  tools,  and  implements,  and 
live  assets;  2d,  miecellaneous  expenses;  3d,  average  number  of 
employes  and  total  wages,  the  employes  being  subdivided  into 
classes  of  officers,  firm  members  and  clerks ;  operatives,  skilled 
and  unskilled,  and  pieceworkers,  the  malae,  females  and  children 
of  each  class  being  shown  separately;  4th,  cost  of  materiali 
used;  5th,  value  of  products. 

No  previous  census  inquiry  has  embraced  the  cost  incurred  in 
toanufacturing  operations  other  than  wages  and  materials  used. 
With  the  exception  of  a  few  special  inquiriea,  the  question  used 
at  the  census  of  1880  concerning  capital  was  aa  foUowe :  "  Cap- 
ital (real  and  personal)  invested  in  the  business."  The  inquiry 
at  tbe  eleventh  cenaua  was  more  in  detail  and  intended  to 
include  all  tbe  property  or  aaaeta  strictly  pertaining  to  a  manu- 
factaring  business. 

Tbe  question  respecting  employes  and  wages  used  at  the 
tenth  census  generally  called  only  for  the  "greatest  number  of 
hands  employed  at  any  one  time  during  the  year,"  also  *'  tbe 
average  number  of  hands  employed,"  without  designating  the 
different  classes;  while  the  question  used  at  the  eleventh  census 
called  for  the  average  number  of  employes  to  be  reported  by 
classes  of  officers,  firm  members,  clerks,  operatives,  skilled  auid 
unskilled,  and  pieceworkers. 

The  cost  of  materials  used  is  tbe  reported  cost  at  the  place  of 
conanrnption.     The  value  of  products  is  the  reported  value  at 
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the  factory  of  the  total  product  for  the  year,  not  iacluding  any 
allowance  for  commiBsioDB  or  expeaeeB  of  selHag.  The  difler- 
enoe  between  the  appKreot  cost  and  the  vUlue  of  maoufactDred 
product  as  presented  cannot  be  taken  ae  a  correct  indication  of 
msDubcturera'  net  profils,  because  many  items  of  expense  enter 
into  the  mercantile  portion  of  the  boBiness,  which  branch  ia  not 
within  the  scope  of  the  census  inquiry. 

The  productB  of  one  indnatry  frequently  become  the  materials 
for  another,  the  repetition  being  continued  throngh  several  pro- 
cesseB  of  mannfactnre,  thus  constantly  adding  to  the  total  value 
of  products  by  the  duplication  and  inclnaion  of  the  cost  of  the 
original  materiala.  This  duplication  ia  unavoidable,  and  is 
BtatiBtically  correct;  bat  the  reported  aggregate  value  of  products 
cannot  be  conaidered  as  a  correct  indication  of  the  contribution 
to  the  wealth  of  the  country  by  man  nfactn ring  proceaaeB.  The 
total  value  of  prodacta  reported  for  the  United  States  in  1890 
was  19,370,107,624;  but  the  contribution  to  the  wealth  of  the 
country  is  more  nearly  shown  by  deducting  from  this  amount 
$6,158,868,353,  the  cost  of  materiala  used,  leaving  $4,211,239,271 
as  the  increased  value  of  the  raw  materials.* 

The  introduction  to  Extra  Censaa  Bulletin,  No.  67,  from  which 
the  foregoing  remarks  are  largely  taken,  further  obeorveB  that  it 
was  found  impracticable  to  make  a  complete  canvass  of  the  entire 
United  States  for  the  collection  of  statistics  pertaining  to  the 
generation  of  electricity  for  lighting  and  power  parposes;  the 
data  concerning  this  industry  were,  therefore,  confined  to  the 
State  of  New  York,  the  6ity  of  St.  Louia,  Mo.,  and  the  District 
of  Columbia.  A  large  number  of  reports  was  received  from 
dentists,  which  purported  to  represent  only  the  mechanical  work ; 
but  it  was  evident  that  in  many  cases  operative  dentistry  had 
been  included.  This  fact,  combined  with  the  strenuous  objection 
on  the  part  of  the  profession  to  give  any  information  whatever  of 
the  character  required  by  the  census  schedule,  caused  the  further 
discontinuance  of  the  efiort  to  obtain  reports  for  the  mechanical 
branch  of  the  profeesion. 

The  individual  retoma  were  classified  by  the  Cenans  office  ac- 
cording to  the  product  of  chief  value ;  but  some  differences,  which 
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will  appear  apoD  comparisoo  of  theae  data  with  correspondiDg 
classes  reported  at  the  ceasae  of  1880,  are  due  to  chaDges  in  the 
claesification,  Oreat  c'are  was  exercised  in  aseigniDg  the  iodi- 
vidual  reports  to  the  differeot  claeeeB,  and  copiooB  croaa  referencee 
are  made  in  the  cane  of  those  general  clasBee  in  which  some  ot  the 
products  are  commoD.  When  difierent  branches  of  the  same  in- 
dustry follow  immediately  in  alphabetical  order,  these  cross  refer- 
ences have  been  omitted.  When  two  or  more  plants  owned  by 
the  same  corporation,  firm  or  individual  are  located  in  the  same 
county  or  city,  and  engaged  in  the  same  industry,  they  are  tabu- 
lated and  counted  as  one  establishment. 

Owing  to  changes  in  the  form  of  inquiry  and  the  inclusion  at 
the  eleventh  census  of  certain  industries  omitted  at  the  censns  of 
1880,  as  stated  above,  the  data  reported  at  the  two  census  periods 
cannot  be  considered  as  an  exact  indication  of  the  growth  of 
manofacturing  and  mechanical  industries  during  the  decade. 
Difierences  in  classification  may  also  account  tor  the  apparent 
increase  or  decrease  in  specified  industries,  as  compared  with 
1880.  These  qualifications  should  be  taken  into  consideratinn  in 
reading  the  following  comparative  eummariee  for  the  whole 
country,  as  computed  by  the  0.  6.  Census  office,  and  for  New 
Jersey.  Without  this  caution  some  very  erroneous  conclusions 
will  be  arrived  at. 

The  following  comparative  summary  shows  the  totals  for  the 
United  States  in  all  classes  of  manufactures  as  reported  for  the 
two  censns  periods: 


Number  of  eaUbliabmeDtB  reporting- 355.401 

C«pltml $8,524,475,305 

Miscelluieoaa  ezpeniei._ Ce30.M4,0'<8 

Average  nomber  of  employee  (aggr»^te)~ 4.711,632 

Totml  WMTM $J,282,8Z3,285 

Officers,  firm  members  and  clerke— 

Averace  nnmber 461.049 

Total  wagef_ $391,814,518 

All  other  employ  eon— 

Averafie  nnmber 4,350,783 

Total  wagee- Jl,890,i'08.747 

Coat  of  materials  need S>.I58,8S8363 

Value  of  prAdiictn $9.1170107.824 
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Tlie  tra«  iacreaee  for  the  decade,  however,  in  the  opiaion  of 
the  CenBQS  office,  w  more  nearl;  ehown  by  the  following  com- 
parative table,  ID  which  the  etatiaticB  for  1890  do  not  inclade  the 
data  for  the  omitted  iDduatriea  in  1880  referred  to  above,  with 
the  exception  of  petroleam  refining  and  the  elimination  of  certain 
data  duplicated  noder  the  head  of  "  mixed  textiles  " : 


„„«,„,  „.,^ 

1890. 

1880' 

(Si 

Nambw  of  estftbliahmento  roporting... 

322,624 
W,138.7ia,6W 

J816,056,B48 

4.478,094 
»2.I71.366,919 

426,139 
$372,006,091 

4,049,955 
$1,799,351,918 
$6,018,277,603 

$9,054,135,337 

253,502 

$2,780,766,895 
t 

2,700,732 
$939,462,262 

t 

t 

$3,395,925,123 

$5,349,191,468 

27.27 

Average  nnmbor  of  employee  (eggre- 

ffl^i^™'::;::;:::::::::::::::" 

Vrtue  of  orodacte 

69.27 

:n  ths  louli  uiHd  in  ibe  uble  ai 
:  ellminatkiD  of  dau  dupUcattd  u 
having  been  Included  In  the  totali  for  Iha  diScnat  bnnchi 
of  pctroJenm  retinins. 
t  Thii  ilem  wu  not  reporwd  at  the  ceuui  of  1880. 
I  Not  reponcd  tepaniety  at  the  ccniui  of  1880. 


,  al»  by  the  Induiioe 


The  comparative  eammary  of  the  absolnte  totals  for  New 
Jersey,  as  given  in  the  census  reports  for  1890  (preliminary)  and 
1880,  which,  for  the  reasons  already  stated,  do  not  accurately 
indicate  our  industrial  progress,  makes  the  Tollowing  showing: 
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Nomber  of  eatabliahineiitB  reportiDK- 9,242                  7,128 

Oftpital tS49.890,878      1106^,593 

Avenge  nambet  of  employee  (Aggregate). 166,902*             126,038 

Hdea  Kbove  16  - 143,693                S8,787 

FemftlBB  above  15- 37,896                27,099 

Children., 6,313                12,152 

Totol  wagw. 196,610,003        146,083,046 

OfflceTB,  flim  membera  and  clerks- 
Average  Dumber 

HaUs  above  16 

Femalea  above  16- 

Total  w^ea $13,346,366 

All  other  em^ofes— 

Avenge  Dnmber 173,326 

Total  wagea_ $82,749,381 

Hales  above  16— average  namber 131,097 

Total  wages. $72,187,198 

Femates  above  1G — avefwe  nnmber 30,915 

Total  wagea. J9,766,6»8 

Children — average  Dumber 6,313 

Total  wages. $796,686 

Cost  of  material  used $188959,301 

Valne  of  prodoct*- $363,180,717 

*A11  theu  data  uc  exclusive  of  a  large  (obliccD  Cmrxozy,  whjcli  eaplayeti  ad  Avcn^  number  of 
Dpwurdi  of  tfioot  includinc  1,474  icmtla,  and  ooiltted  fnam  the  ceoeut  lecunu,  1B90. 
t  Omitted  itemi  not  repoTUd  Kpuately  at  ibe  ceiuui  of  tSSo. 

80  far  SB  can  be  judged  from  the  data  available,  there  were 
not  leas  than  ten  claasified  iodtiBtrieB  reported  in  1890,  which 
were  not  included  in  the  1880  retams  for  New  Jersey,  aggregat- 
ing 631  establiahmentB,  with  a  capital  of  $25,854,000;  employee, 
10,625;  wages  paid,  (6,678,400,  and  a  product  of  $31,568,000. 
Making  allowaoce,  aB  far  ae  practicable,  for  this  omisHioii  in  the 
1880  censuB,  it  would  appear  that  the  per  cent,  increase  during 
the  decade  was  ae  followe :  In  nnmber  of  eBtablishments,  21  per 
cent.;  capital,  113  per  cent.;  product,  80  per  cent.;  employes, 
40  percent.;  wages  paid,  95  per  cent.  These  rates  of  increase 
fall  short  of  those  estimated  by  the  Census  office  for  the  United 
-  States,  as  above.  Under  the  circumataoces,  however,  such 
calculations  are  very  liable  to  erroneous  results. 

Below  will  be  found,  under  Summary  of  Btatiatica  ot  Manu- 
factarei,  a  list  of  the  26  leading  claasified  indnatriea  of  New 
Jersey,  baaed  on  the  total  ontput  of  products,  exceeding  $4,000,000 
per  indnatry  during  the  census  year  1890,  and  showing  the  num- 
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b«r  of  eatablishmeatB,  value  of  products,  aggregate  capital,  nnm- 
bar  of  employea  and  wagea  paid.  Side  by  aide,  the  aggregates 
for  these  indastries  for  the  whole  country  are  reproduced  from 
Extra  CenauB  BuUetia  67.  Theae  indaatriea  in  rank,  according 
to  value  of  prodncte,  for  this  State,  are  : 

1.  Silk  and  silk  goods. 

2.  Foandiy  and  machine  ahop  prodncta. 

3.  Petrolenm  refining. 

4.  C&rpentrjr. 

5.  BlanghteiiDg,  wholeaale,  exclaiiye  of  meat  packing.* 

6.  Liquors,  malt. 

7.  Halfl  and  capa. 

8.  Iron  and  ateel. 

9.  Ohemicals-t 

10.  Masonry,  brick  and  atone. 

11.  Boots  and  shoes,  bctory  products.]: 

12.  Dyeing  and  flniahing  textiles. 

13.  Cara,  general  shop  conetractlon  and  repairs  by  stram  railroad  companies. 

14.  Floaring  and  grist  mill  prodacts. 

15.  Ootton  goods  II 
IB.  Woolen  goods.^ 

17.  Bread  and  other  baker;  prodacts. 
IS.  Leather,  patent  and  enameled. 

19.  Blanghtering  and  meal  packing,  wholesale. 

20.  Tobacco,  chewing,  smoking  and  snn£f. 

21.  Glass. 

22.  Claj  and  pottery  products.^ 

23.  Lamber,  p1anlng>mill  products. 

24.  Jewelry. 
26.  Fertilisers. 

26.  Sewing  machinee  and  attachments. 
27-  Plumbing  and  gas  fitting. 

Bearing  in  mind  the  caution  already  given,  that  too  much  re- 
liance cannot  be  placed  on  the  comparative  totala  of  any  industry, 
as  returned  at  the  1880  and  1890  ceneuaea,  owing  to  change  in 
claaaifioation  and  form  of  inquiry,  the  following  comparative 
Bummar;  of  data  for  these  two  periods  for  the  indaatriea,  16, 
which,  aa  reported  in  1890,  severally  turned  out  products  valued 
at  $5,000,000,  or  over,  ia  given  fnr  New  Jersey  : 

'If  mat  picking  were  includeil,  u  id  iSBo,  Iht  nLUlc  »au[d  be  foutlh. 

t  ir  the  kindnd  bianchet  of  fnliliKn,  painli,  &c.,  w«e  included,  the  null  would  be  fifth. 
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It  is  a  queation,  however,  what  conetitntes  a  leading  industry — 
whether  its  rank,  as  such,  sbotild  be  ganged  by  the  value  of  goods 
turned  out,  the  capital  invested,  the  amount  of  wages  paid  or  the 
nnmber  of  wage-earners  engaged  therein.  Much  less  can  it  be 
decided,  ofi-hand,  by  means  oi  such  censns  data,  which  is  the 
most  beneficial  industry  to  the  community.  How  diflerently  an 
industry  may  rank  when  measured  by  any  one  of  the  three  items 
mentioned,  is  apparent  from  the  following  summary,  baaed  on 
the  total  amount  ot  wages  paid  in  26  New  Jersey  industriea, 
where  such  amount  exceeded  one  million  dollars  in  any  one  in- 
duatry  during  the  1890  census  year: 


acEciFiED  i: 


Fonndrr  and  machine  shop  prodacta.- 

8ilk  and  silk  Koods. 

Carpentry 

Hats  and  capa 

Maaonrr,  brick  and  atone 

Cara,  general  ahopj  conetraction  and  tB' 

pairs  by  Htesm  railroad  companiee 

Glaaa. 

Clay  and  pottery  products 

Boota  and  aboee,  factory  prodncla 

Iron  and  steel 

Sewing  macbinea  and  atlochments 

Dyeing  and  finiahinf;  textilea 

Cotton  gooda 

Clotfainj;,  men'e* 

Petroleum  refining 

Brick  and  tile_ 

Plumbing  and  gaa  fitting- 

Painting  and  paper  hanging 

Woolen  goodB_. 

Jewelry 

Liqaore,  malt 

Printing  and  publishing,  newspaper,  book, 

job 

Bread  and  other  bakery  producta. 

Chemicals : 

Lnmber,  planing-miU  prodocts- 

Leather,  patent  anrt  nnameind 


B:  10 

9  7 

10  13 

se   II 

I£      U 
15      13 

....'    H  11: 

3'     15  20' 

29.     16  9| 

27      17  21 1 

""      18;  231 

19'  12: 

20  241 

21  32i 


$7,967,700 
7.176,100- 
5  317,600 


2.877,500! 
2,862,700 
2,596.700 
2,486.900 
2,162,300 
2,124,400 
2,057,600 
2,054,300 
1,970,700 
1,618,500 
1,529  50(1 
1.507,800 
1,483,800 
1,481.300 
1,417,400 
1,408,900 

1,408,400 
1,264,700 
1,184,800 


13.432 

17,917 
7,045 
6,688 


2.031 
4,228 

2.006 


»9I9,«93  «I1 
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la  only  28  of  the  197*  enamerated  iadaBtriee  in  the  detailed 
tables  of  maoafactares  below  was  the  average  camber  of  em- 
ployes daring  the  ceDsaa  year  2,000  or  over.  Of  these  frait 
and  vegetable  canning  and  tobacco,  chewing,  smoking  and  Bnafi, 
have  no  place  in  the  preceding  enmmary,  although  their  rank, 
respectively,  in  namber  of  employes,  was  17  and  19;  probably 
this  is  dne  to  the  large  proportion  of  female  employe8,,a  like 
cause  apparently  having  similar  effects  in  other  indastries. 

Inclusive  of  the  data  from  a  large  tobacco  establishmeDt, 
omitted  from  the  censas  tabniations  below,  the  average  namber 
of  female  employes  over  16  years  of  age  in  the  New  Jersey 
manufacturing  indnstrieH  aggregated,  during  the  1890  censas 
year,  89,370,  with  an  aggregate  of  ?10,yit9,000  paid  in  wages. 
This  means  20.7  per  cent,  of  the  total  employes,  men  women  and 
children,  and  10.5  per  cent,  of  the  wages  paid  to  the  same, 
$96,610,000.  Only  a  small  proportion  of  the  female  employes 
belongs  to  the  class  designated  "officers,  firm  members  and 
clerks  "  in  the  censas  schedules,  less  than  1,000,  the  balance 
being  operatives,  time  and  piece  workers,  in  the  ratio  of  62  to 
8S  per  cent  By  far  the  largest  absolute  number  of  females  is 
employed  in  the  eilk  sad  silk  goods  establiehmeute,  8,834,  or 
about  23  per  cent,  of  this  whole  class.  This  industry,  however, 
does  not  have  the  largest  relative  proportion  of  adult  female  to 
male  employes.  In  this  respect  it  ranks  only  14th  in  the  list  of 
18  indastries  summarized  below.  This  list  embraces  all  the 
enumerated  industries  in  which  an  average  namber  of  400  or 
more  females  was  engaged  during  the  census  year.  It  does  not 
include  the  rubber  boot  and  shoe  and  the  liuen  thread  industries, 
which  have  been  classed  under  "all  other  indastries"  in  the 
detailed  census  table,  owing  to  the  limited  namber  of  eatablieh- 
ments  comprising  them.  In  1880  these  two  industries  employed 
an  average  number  of  438  and  730  females  respectively. 
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Thia  only  refers  to  femalea  alK>ve  15  jears  of  age.  Tke  ceDsns 
tables  give  an  aggregate  of  5,318  children  employed  in  oar  manq- 
facturiog  industries — that  is,  hoys  under  16  and  girls  under  16 
years  ot  age.  Of  these,  4,771  were  reported  as  time  and  542  as 
piece  workers,  and  paid  an  aggregate  of  (795,585  in  wages.  Nearly 
one-half  were  employed  in  the  glass,  silk  and  cotton  goods  in- 
'  dastries ;  lees  than  400  were  engaged  in  any  other  one  industry. 
The  number  employed  and  wages  paid  in  these  three  industries 
were; 


NUMBBB  or  CBILUBBK 

1 

1 

1 

^    i    : 

1 

niam     r 

1,M6 
6.313 

1,026 
1      883 

401     1 
1  4,771     1 

19 
3Q 
12 
5« 

$116,897 
l4i;52S 
55,916 
796.685 
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Statibtics  of  Labor  and  Industribi 


Compared  with  the  data  returned  tor  1880,  the  number  of 
employee,  men,  women  and  children,  makes  the  following 
afaowing : 


J 

YKAK. 

1 

% 

5 

a 

£ 

6 

»7,099 
39.370 

12.152 
6^13 

1890._ 

....  '        U4fi64 

i     -(-68.067 

-1-12,271 

-6,838 

Per  cent.. 

:      +67 

Thia  relative  decrease  in  the  namber  of  female  workers  and 
gratififing  abaolote  decrease  in  child  tabor  are  strong  evidence  of 
the  efficiency  of  oat  later  factory  legislation — thet  is,  the  enact- 
ment of  1888  aod  sabseqaent  snpplementa,  which  restricted  the 
employment  of  childreo  in  this  State. 

Of  thia  nnmber  of  children,  5,31S,  but  little  more  than  one-half, 
or  '2,678,  were  employed  in  the  indnatrial  eotabliehmentB  of  the 
seven  leading  cities,  which  contained  20,000  and  over  of  popula- 
tion, namely,  I^ewark,  Jersey  City,  Fateraon,  Camden,  Trenton, 
Hoboken  and  Elizabeth.  These  cities  took  in,  however,  two- 
thirds  of  the  establishments  reported  for  the  State,  as  well  as  of 
the  total  OQtpnt  and  of  employes,  male  and  female : 
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Tha  Btatietics  of  New  Jersey  agricoltare  as  ratarned  at  the 
eleventh  U.  B.  uensas,  so  far  as  available,  are  also  given  below  in 
detail.  Theae  are  the  uaaal  data  of  farm  acreage  and  farm 
values  in  1890,  as  well  as  of  farm  products  in  1889.  The  table 
of  "  miBoellaneoas  crops  for  1889  "  is  particalarly  of  interest,  not 
for  resnlte  ehown,  bat  the  oootrary,  apparently  indicating  the 
failure  of  the  State  boanty  legislation  of  1880  so  far  as  its 
present  fruits  are  concerned.  In  that  year  the  Legislatare  of 
New  Jersey  authorized  the  payment  of  bounties  for  flax  straw 
grown  in  thie  State  and  for  flax  fibre  produced  therefrom ;  also 
for  sugar  aorgbum-caDe  raised  here  and  for  sugar  mannfactared 
therefrom.  Under  thie  legislation  there  were  paid  from  the 
State  Treasury  $5,000  for  1,446,250  pounds  of  flax  straw,  grown 
mostly  in  Hunterdon  connty,  and  the  same  amount  for  142,858 
pounds  of  cleaned  fibre,  up  to  the  end  of  the  year  1882;  and  to 
the  end  of  1885,  for  31,128.97  tons  of  sorghum  cane,  raised 
mostly  in  Cape  May  county,  $81,128.97,  and  for  1,259,585  pounds 
of  sugar  mfCnufactured  at  the  then  existing  Rio  O.rande  3agar 
Works,  $12,594.85 ;  that  is,  the  total  expended  in  behalf  of  pro- 
moting the  caltivation  of  fibrous  plants  was  $10,000,  and  to 
encourage  the  production  of  sugar,  $48,723.82. 

The  1890  ceoaus  returns,  as  per  tablea  of  miscellaneous  crops, 
show  only  2  acres  of  flax  planted,  producing  8  bushels  of  eeed, 
of  6  acres  devoted  to  sorghum,  producing  281  gallons  of  molasses, 
and  the  production  ot  210  pounds  of  maple  sugar  and  184 
gallons  of  maple  molasses.  In  1879  there  were  reported  to  the 
1880  census:  flax  seed,  5,283  bushels;  straw,  6,108  tone,  and 
fibre,  46,710  pounds.  In  that  year  there  were  also  produced 
1,261  gsllona  of  aorghnm  molasses,  and  2,496  pounds  of  maple 
sugar  and  334  gallons  of  maple  molassea. 

The  total  estimated  value  of  farm  productions  decreased  dur- 
ing the  decade  from  $29,650,756  to  $28,997,349,  or  $653,407— 
leas  than  3  per  cent.  The  fall  in  these  values  was  more  notice* 
able  in  some  counties  than  in  others,  while  in  a  few  there  was 
actually  aa  increase,  to  a  greater  or  less  extent,  notably  in  Glou- 
cester, Burlington,  Sussex  and  Mercer,  which  are  largely  agri- 
coltural.  Apparently  this  increase,  as  well  as  the  prevention  of 
a  more  marked  decrease  elsewhere,  was  due  to  the  gain  in  live 
stock  and  its  productions,  especially  of  milch  cows  and  milk. 
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As  will  be  seen  irom  the  enmmariee  below,  giving  the  totals  tor 
the  State  as  well  as  for  the  twelve  counties  which  are  largely 
agricultural,  the  acreage  of  the  principal  cereal  productiona 
decreased  from  778,875  to  601-,867  : 


Barlsy i  240,  47 

BnckwhMt I  35.373  13,620 

IndlM  corn '  344.55C  267,648 

Oats ;....!  137.422,  121,327 

Rye..- 100,025  77,246 

Wheat 149,760  121,670 

Totals  for  the  State j   773375:   601.357 

The  conaparative  totals,  ior  the  1890  and  1880  cenaaees,  of 
values  of  farm  productions  and  live  stock,  aa  well  as  of  the 
cereal  acreage  referred  to,  make  the  following  showing  for  the 
State  at  large  and  the  twelve  most  important  agricultural 
counties : 


P  FARU  PBODUCTinHS. 


CEREAL  PBODUCTB* 


UVR  CTOCK. 


1690. 

1880. 

1690. 

1860. 

1889. 

1879. 

128.997^49 
3,618,38C 

129.650,756 
3.593,297 

15,611,430 1 14,861,412 
1,831,260     1,692,943 
856,880         727,768 
1.595,510      1,571.263 
1,042,660         892,819 
1,056,240        945,442 
1,171,360      1,052,293 
997,940        967,006 
624,830       497,097 
935,630       873,276 
723,590;       791.355 
1,421,780     1,421,434 
1,009.690       98H,0e2 

601,367 
59,481 
28,767 
89.291 
45,676 
56,155 
34,164 
56,202 
24,794 
46,651 
32,644 
49,486 
34.180 

773,376 

67,508 

BorliDgton- 

Hunterdon. 

2.648,558 

110.227 

68,004 
62,656 
76.323 
32,447 

Cumberland 

Mercer 

Monmonth.- 

Morris 

43,393 
61,082 
47.201 

As  will  be  noticed,  there  was  a  general  decrease  in  cereal  acre- 
age, and.  with  the  exception  of  Middlesex,  an  increase  in  the 
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valoe  of  live  stock  id  the  eimmerated  coQDtiee.  In  all  but  two 
of  these  couuties,  the  namber  of  milch  cowe  was  aagiueoted,  the 
iocreaae  for  the  State  reschmg  9,498.  The  amoant  of  milk  pro- 
daced,  apparently,  more  than  quadrupled  daring  the  decade,  the 
iocreaae  being  48,631,170  galtone,  and  was  general;  but  this  to 
some  extent  is  due  to  difference  in  forms  of  iuqairy  for  the  two 
census  periods :  in  1880  the  retorns  gave  the  quantity  of  milk 
sold  of}' the  farms;  in  1890  the  entire  quantity  of  milk  pro- 
duced on  the  farms  was  stated.  Ou  the  other  hand, 
the  product  of  the  poands  of  butter  and  cheese  made  on 
the  farms  fell  ofl  considerably.  All  this  points  to  the  conclusion 
that  our  farmers  are  becoming  more  largely  interested  in  the 
production  of  milk  for  public  consumption,  either  directly  in  the 
Qfhan  localities,  or  as  raw  material  in  the  butter,  cheese  and  con- 
densed milk  factories.  The  namber  of  these  factories  in  New 
Jersey  increased  from  8  in  1880  to  16  in  1890;  the  value  of  the 
raw  material  ased,  from  $7S,70d  to  $120,223,  and  of  product, 
from  f  108,243  to  1146.394,  respectively."  Of  coarse,  the  con- 
sumption of  milk  produced  in  New  Jersey  was  not  confined  to 
this  State.  The  following  comparative  data  for  1890  and  1880 
will  show  for  the  enumerated  counties,  and  for  Essex,  which  is  the 
secODd  urban  county  in  the  State,  the  number  of  milch  cows,  the 
pounds  of  butter  and  cheese  produced  on  the  farms,  and  the  gnl- 
Ions  of  milk  produced  or  sold  during  the  respective  periods : 
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Tbeee  data  hardly  woald  be  indicative  of  the  depreaeion  ia 
agrioaltare,  of  which  bo  much  haa  been  heard  daring  the  paet 
few  yeare,  if  it  were  not  tor  the  additional  atatiBticB  tabulated 
below,  a  Bnmmary  of  which  is  here  appended,  showing  the  re- 
markable fall  of  |31,6S2,99S  in  the  value  of  &rm  lands  and  im- 
provementa  (fences  and  buildings)  eiuce  1880 ;  of  a  decrease  of 
97,180  aOres  in  improved  land,  and  of  8,479  in  the  number  of 
forms.  In  1890  there  were  also  3,427  less  farms  cultivated  by 
owners  than  ten  years  before.  The  average  size  of  the  farm  has 
increased  from  85  to  86  acres,  although  that  apparently  is  of  no 
moment,  as  the  number  of  farms  of  500  acres  and  over  decreased 
from  207  in  1880  to  127  in  1890.  The  decrease  in  the  onmber 
of  farms  and  in  the  contained  acreage  of  improved  land  is  of 
considerable  aigaifioance,  however,  and  indicates  the  disputed 
correctneaa  of  the  conclusions  of  the  Burean  investigation  in  1890 
of  the  abandoned  farm  movement  in  this  State — that  is,  abandon- 
ment for  cnltivation,  the  estimated  acreage  at  that  date  thus 
abandoned  being  between  19,000  end  20,000. 

The  comparative  summarized  data  above  referred  to  are  here 
added  for  the  whole  State  and  the  twelve  principal  agricultural 
coantiea.  See  page  19.  These  are  followed  by  the  following 
tablea  of  V.  B.  Census  statistics,  1890,  in  the  order  named  : 


Tabi<b  2. — Statistics  of  the  leading  New  Jersey  mkauracLariDg  iDdiutries, 
aggr^ates  for  the  Btate  and  United  States. 
Tablb  3. — Statistics  of  New  Jersey  mannfacturea,  details,  by  spedSed  iDdos- 

Tablb  4.— Statistics  of  agricaUaie:  Number  of  farms,  farm  acreaire,  farm 
valnea  and  total  value  of  farm  prodi)ctions. 

Tablb  5. — Claaaification  of  farms  by  acreage  and  tenare. 

Tabi.b  6. — Li*e  stoclc  and  live  stock  prodncts  on  farms. 

Tablb  7.— Miscellaneous  crops  of  brma  in  1889. 

Tablb  8.— Cereal  prodnction  in  1S8B :  Barley,  backwtieat,  Indian  corn,  oats, 
rye  and  wbeat. 


idbyGoOglc 


United  States  Cehsus,  1890. 


III 


n 
r 


i: 

Hi 
lit 


iff  TTTTVTiT 


iiSliiaiSgSEi 


!!!_"  1'' 


9Sf:i:S£S:sf;?:3£ 


aSSEES3=SSSgS 


3  35»-^-SSD^---cJ«  r.- 


5|i.l|.S.p.8.?^|Si|  I 


1]  1 1 1! 

llhhi 


r.zidb.  Google 


Statistics  of  Labok  and  Industries. 


TABLB   1.— STATI8TIOS   OF   MANUFAOTURBa.— THE  XTNITBD 

STATB8,  B7  STATES  AND  TEBRITOBIBS— 

n.  8  OBN8U8,  1880. 
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TABLE   1— STATI8TIOS   OP  MANUFAOT0BBS.— THE   UNITED 

STATES,  BT  STATES  AND  TBRBITOBIES— 

n.  S.  OEH8U8,  ISQO-OontiDued. 
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TABLB  1,— 8TATIBTIOS   OF    MANUPAOTUBBS.— THE    TJNITBID 

STATUS,  BT  STATES  AND  TBBBITOBIBS— 

U.  S.  OBHSnS,  ISOO-OontlDued. 
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TABLH  1— STATISnOS   OP   MAHUPAOTURHS.— THK   UNITED 

STATUS,  BT  STATBia  AND  TBBRITOBIBS— 

U.  8.  OBIN8US,  1800— Continued. 
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United  Statbs  Cbnbds,  1890. 
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TABLE  3.— STATianOS  OP  MANUFAOTURBS— NIDW  JBBSBIY* 
SPBOIFIBD  INDUSTEUBS— U.  S.  OEIH8U8.  18&0. 
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STATieTics  OP  Labor  and  Inddstries. 
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Statistics  of  Labok  and  Industeies. 
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TABLD  3— STATISTIOB  OP  MANUPAOTURB8-NBW  JHRSBT 
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TABLE  7.— U.  S.   OHNSTJ3    STATISTIOS   OF  AORLOULTUBBi- 
NBW  JEBSBT— HISOBXJjANBOUS  OBOPS 

OF  PABus  IN  lese. 


.     i         1  ^  t 

5  I  &  I  I    '   i 

I  I  I  I  I  II  I   I   I    I   I  I 


';:;;:::r  ■■■'«■ 

n      iLMv       ) 

D,j.,.db,GoogIc 


I 


United  States  Cbksus,  1890. 


5 

■^..1 

appill^lp' 

t 

~.,1 

HI 

^j5|;s 

__   - 

a            s 

1  1 

3!! 

1 

i 

-..».. 

^iriisHBPi; 

5 

3 

^rgiiit^Pi 

1 

i 

m 

-=S8|    I 

31!|BJI||.|, 

1 

S 

■Mar   ! 

m 

1 

-.«,..« - 

-  ii  i; « 

i'iS    i 

s 

3 

'""'l 

11*1' 

a 

g 
& 

i 

!!ik 

111 

Jiii 

D,j.,.db,GoogIc 


Statistics  of  L&bob  and  Industries. 


TABLB  e— STATISTIOS OF UANUFAOTTTREB-NH'W  JBBSMT— 
TOTALS  BT  OOUNTIB8-n.  8.  OBNenS,  1690  * 


Flul. 

^AHC^..« 

II              - 

Lul. 

B^.d.M^ 

HK  S»<I,a(6,7U  HMiMLWa  ne.K7.T» 

»*i.m,j?» 

i;          vg^^ 

i;                 ??l;Si 

s!3 

idb,Googlc 


United  Btatsb  Cbnbds,  18! 


TABIA  Q.— STATISnOS  OF  MANUFACTrnBBIB— NBW  JOBSHT— 
TOTAI.S  BT  OOtrimBS-n.  8.  OBNSnS,  ISQO-Oontlnned. 


oArnu—OHUiiMd. 

1.TEBAOB  H  DM  BBS 

.,„,„ 

™„. 

TOTAL 

..™ 

"a-sS"- 

Offl«n.fliB>u>. 

-.„, 

terki. 

AimfiH*. 

■sr^- 

Miln. 

""^ 

'iisK!: 

.^ 

"^ 

Wmw- 

«£■■ 

Wm»- 

tetmsP* 

•m,icura 

)it,4H.Ha 

inw 

»«.T7i.1W 

1M» 

tU,ll«,BM 

Ml 

MU.IH 

Si 

^.Ml 

..% 

jJJI.JJ 

,s 

iS'S 

1 

MO 

r^ 

MO 

« 

gj<8 

uSS 

Vi 

i»53 

19> 

M 

7.W 

m 

r 

V,w« 

M,*/ 

»:<■);  HI 

<,»«» 

l.irailu 

IIIJM 

l.lt»,IWI 

IM 

M,« 

1 

14 

11,863.19 

».jM 

i,tai,i« 

Ul 

*M!S 

i«j,i» 

*»» 

ISM 

1,1M 

1,11»,«41 

m 

WIXI4 

tM 

va 

ui.si: 

11 

t,MO 

1,M,«I 

i-W 

],IU 

i.m.oi 

«,»■ 

IN 

IW',11. 

s 

1,<M 

w 

■» 

n,us 

1 

IK 

i,™:»i 

ti.iii 

lj«l 

i,M.a 

7a 

M,n> 

3,111 

IH. 

:t,<»i 

t 

lM,7ti 

1,W 

IN 

IM.W 

s 

TM^f 

)«>■ 

111. 

« 

I.NCO' 

7H,gM 

B.W 

4H 

(TSISW 

1MI>M 

m.i7il 

I,™ 

m 

IIT.MI 

idb,GoogIc 


SlATIBTIca   OF    LiABOR  AND   INDUSTRIES. 


TABLB  9.— STATISnOS  OF  llU.NnFAOTt7BEI8-NBVr  JHB8BT— 
TOTAI.S  B7  OOUNTmS-'a.  8.  OBN8TTS,  1800— Continued. 


^ssss^- 


53Sr;:: 


'■55'HS'      '^1 


lO.IM 


idbyGoOglC 


United  States  Ceksdb,  1890. 


TABU  0.— 8TATISTIOB  OF  UANUr  AOTITRBS-NBW  JBRSBT— 
TOTAIiS  BT  COUNTIBS— TT.  S.  OBNeUS,  1800-OoiitiDiied. 


ATKuas  MUMBBs  or  sHi-LorBs  and  total 


1 


*UBi   iii,ti«.ni    uflu    uftiM 


tW.M.IW      MMJTBjn 


inius' 


l.1H,TO9  I.M«,<9T 


jurj 


S  l.Wl 


DigiLizedbyGoOglc 


idb,GoogIc 


PART   II. 


Social    Development 


punctions  of  3"''^^"^  ^^  l^abor  Statistics 


(63) 


D,j.,.db,GoogIc 


idb,GoogIc 


PART  II. 

Social  Development  and  the  Functions  of 
Bureaus  of  Labor  Statistics. 


Tbe  coQBtaDtlf  iDcreasing  power  in  the  prodaction  of  the 
neceesarieB  and  convenienceB  of  life  during  the  past  centnry  has 
been  »o  prodigioaB,  that  the  problem  of  the  abolition  of  poverty 
is  forcing  itBelf  upon  ns  as  one  demanding  a  practical  solution. 
The  evidence  of  this  is  seen  in  the  erer-inoreasing  namber  of 
people,  both  as  individuals  and  as  organized  societies,  that  are 
being  brought  into  operations  to  hasten  its  realization. 

Innumerable  have  been  the  attempts  made  in  the  difierent  ages 
of  the  world  to  improve  the  physical  and  mental  position  of  man, 
and  to  elevate  his  moral  condition.  Each  age  baa  given  its 
tribute  of  devotion  to  this  general  Bubject,  Each  centary  baa 
coDtribnted  its  quota  of  fervent  eelf-Bacrifice  to  the  cause,  which 
numbers  plebeians  and  patricians,  kings  and  nations  among  its 
martyrs.  One  experiment  succeeds  another;  never  does  humanity 
remain  inactive.  It  advances  through  struggles,  wars  and  revoln- 
tioDB  toward  its  future  destiny,  which  is  doubtless  the  slow  but 
final  organization  of  industry  upon  a  scientific  basis,  and  the 
ultimate  establiebment  of  order  and  harmony  in  our  social  rela- 
tions, wherein  diBoord  and  disorder  now  prevail. 

The  history  of  political  economy  is  in  reality  but  a  summing 
up  of  the  various  experiments  which  have  been  made  by  civilized 
oationB  to  improve  the  conditions  of  their  people.  And  those 
who  study  the  subject  with  assiduity  will  find  that  AtheuB,  Rome 
And  Carthage  each  contained  their  army  of  paupers,  causing  as 
much  concern  to  the  rulers,  and  giving  rise  to  questions  equally 
perplexing  in  the  domain  of  political  science,  as  the  modern 
cities  of  Paris,  Berlin,  London,  New  York  and  others  in  the 
Uoited  States  are  now  experiencing. 

(«) 
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The  idea  is  somewhat  general  that  the  science  of  political 
economy  is  of  recent  origin,  that  the  Fhyaiocratee  or  Adam  Smith 
were  its  originators.  In  hust,  Adam  Smith  is  often  spoken  of  as 
the  "father"  of  political  economy.  Bat  the  inatitutiona  of 
Athens  and  Sparta  are  qaite  familiar  to  as,  as  is  also  the  magni£> 
cent  administrative  work  of  the  Komans.  In  both  these  peoples 
of  antiqait;  we  may  find  the  origin  of  nearly  all  the  instttations 
of  modern  goTemment.  In  the  laws  of  Lycorgaa  there  were  in- 
corporated more  of  the  aspirations  of  modern  society  than  people 
generally  are  inclined  to  believe.  Partisan  spirit  ran  ae  high  at 
Rome  daring  the  prescription  of  Sylla,  the  qaarrels  of  plebeians 
and  patricians  were  as  venomoas  as  during  the  Reign  of  Terror. 

If  we  compare  the  withdrawal  of  the  Roman  people  to  the 
sacred  hill  when  the  land  monopoly  was  the  burning  qaestiou  in 
Rome,  and  which  sealed  the  fate  of  the  Oracohi,  with  the  insnr- 
rectioDS  and  tnrmoil  raised  by  the  working  people  in  various 
countries  in  recent  times,  the  resemblance  is  very  similar. 

We  may  say  that  two  thoaBEod  years  were  occupied  in  fearless 
attempts  to  solve  the  qoestion  of  freeing  mankind  from  indus- 
trial slavery  and  the  incubus  of  pauperism  on  a  very  extensive 
scale,  by  the  most  civilized  and  ingenious  people  of  autiqaity. 
History  has  preserved  to  us  the  results  of  such  experiments  made 
by  the  Greeks  and  Romans,  And  it  is  not  too  much  to  say  that 
modern  methods  of  dealing  with  the  same  problems  are  nothing 
more  than  a  repetition  of  the  same  experiments,  often  without 
the  same  necessity  and  with  no  more  ability.  Those  who  cannot 
see  this  fact  &ilto  grasp  the  lessons  of  history  and  to  comprehend 
that  it  is  bat  the  story  of  man's  progress  and  development.  It  is 
true  the  ancients  left  no  works  samming  up  in  book  form 
their  economic  science.  Their  economic  systems  mast  be  seen 
in  their  institntione,  deciphered  from  their  monuments,  compre- 
hended from  the  remnants  of  their  handicrafts  and  read  in  their 
jariepradence.  The  care  with  which  the  Romans  maintained 
their  aqaedacts  and  highways  shows  how  fully  they  compre- 
hended the  primary  and  most  important  necessities  of  civiliza- 
tion. The  maintenance  of  open  communication  from  Rome  to 
York  by  an  ever-ready  relay  of  horses,  shows  a  higher  development 
of  the  organization  of  exchange  and  intercommuuicatioo,  rela- 
tively to  the  forces  at  their  command,  than  can  be  shown  by  many 
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modern  natioDS  with  ateam  at  their  eerrice  and  with  volames  of 
political  economy.  The  aabdivision  of  tabor  waa  not  only  knowD 
bat  highly  orgaaized.  The  rich  Romans  bad  slaveB  to  work  for 
them.  The  free  .workmen,  organized  in  trades  anions,  per- 
formed the  public  work  tor  the  government,  each  as  its  temples, 
aqaedactB,  baths,  Ac,  works  which  to-day  remain  unrivaled.  It 
was  by  the  aid  of  the  trades  anions  that  the  government  organ* 
ized  the  administrative  service  and  its  distribntion  of  military 
forces  and  developed  ita  architectnral  splendor.  As  the  re- 
public extended  her  conqnests  she  increased  her  revennes  and 
expenditures  with  her  domains  and  armies.  The  taxes  were  col- 
lected, part  in  money  and  part  in  kind,  from  the  &rmers  of  the 
public  domain.  Hence  to  collect  taxes  and  feed  armies  became 
part  of  the  work  and  function  of  the  trades  anions,  of  butchers, 
pork-bntchere  and  various  other  trades,  as  is  attested  by  the  laws 
relating  to  those  trades.  It  is  therefore  evident  that  if  knowl- 
edge of  the  political  economy  of  the  Romans  is  not  to  be  found  in 
books,  it  may  be  discovered  by  the  aid  of  their  jariepmdence; 
in  tho  laI}orB  of  legions  of  marveloas  workmen,  who  left  their 
wonderful  handicraft  in  Gaul,  Spain,  England,  G-ermany,  Asia- 
Minor,  Syria,  Egypt  and  northern  Africa — in  fact,  in  the  whole 
of  the  then  known  noiverae  we  may  discover  her  political 
economy  in  her  monumente. 

Rome,  Athens  and  Sparta  had  their  political  economy,  as  Eng- 
land, France  and  the  United  States  have  theirs;  burdensome  taxa- 
tion, nsnry,  bankruptcy,  revenne  frauds,  pnblic  stealings,  crime, 
inanfficient  wages,  drankenness,  pauperism  and  prostitution 
affiicted  old  communities  as  well  aa  new;  and  to  eliminate  these 
causes  of  excitement  and  insurrection,  the  ancients  were  as 
anxious  and  made  as  many  efforts  as  we  ourselves. 

We  find  abnndant  proof  in  history  of  the  anxiety  and  fear  of 
the  economists  when  confronted  by  these  qneatione.  Ttie  Athen- 
ians feared  to  take  or  pnblish  a  oenBaa  of  their  slaves,  lest  they 
ahonld  know  their  own  numbers,  and  thereby  be  encouraged  to 
revolt.  The  inaurrection  of  slaves  under  Spartacus  made  the 
economists  of  Rome  tremble  for  the  secarity  of  the  etate.  If  the 
historians  who  wrote  at  that  period  did  not  record  their  anxiety 
and  fear,  it  is  becauee  at  Rome  they  dared  not  speak  of  that 
gangrene  wbich  was  slowly  preparing  the  dissolution  of  the 
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repablic,  and  for  which  its  greatest  and  best  citizeDS  felt  shame 
and  remorse.  Similar  was  the  iocideot  of  the  iadividaal  who, 
daring  the  recent  financial  panic  in  the  Stock  Exchange  in  !New 
York,  having  the  boldness  to  call  in  question  the  stability  of 
some  of  onr  financial  institntions  there,  was  assaulted  and  con- 
demned  by  his  fallow-members,  for  fear  that  the  whole  would 
tumble  into  bankraptcy. 

When  subsistence  became  Bcaroe  and  the  populace  became 
clamorous,  the  custom  among  the  rulers  in  ancient  times  was  to 
distribute  food  to  the  inhabitants  of  the  cities.  In  England  the 
establishment  of  workhouses  and  parish  relief  of  panpere  sng- 
gesta  identical  action.  Wherein  do  the  parposes  of  the  two 
systems  differ?  In  Qermany  there  are  eBtablishments  for  men 
out  of  work,  as  well  &a  for  paupers.  In  France  the  institutions 
of  public  charity  are  supplemented  by  the  refuge  for  homeless 
workiugmen.  Were  not  we  imitating  ancient  Rome  daring  the 
recent  industrial  criais,  by  the  free  distribation  of  soup  and  other 
supplies  to  the  unemployed  in  nearly  every  indastrial  centre  7 

The  recurrence  of  these  social  phenomena  with  such  regalar 
pertinacity,  and  the  acknowledged  incapacity  of  modern  states- 
manship to  deal  euccesafally  with  them,  saggest  the  query, 
What  have  we  learned  daring  the  past  2,000  years  in  the  science 
of  government? 

The  possibility  of  material  wealth  now  within  onr  grasp  is  far 
beyond  the  highest  conception  of  the  ancients ;  bnt  with  it  all 
we  are  still  perplexed  by  the  foct  that  the  great  majority  of  the 
people  is  yet  poor ;  and  the  tendency  of  our  industrial  operations 
seems  to  be  in  the  direction  of  making  them  poorer.  With  the 
multiplication  of  laborsaving  appliances,  the  masses  not  only 
continue  poor  but  continue  slaves  to  incessant  toil.  Wealth 
accumulates  in  the  hands  of  a  few,  while  the  many  are  doomed  to 
dependence  and  poverty.  Laws  to  aappress  vagrancy  disgrace 
the  statute-books  of  every  country  in  the  world,  while  tramps 
are  everywhere  increasing  in  numbers.  The  method  of  dealing 
with  the  unemployed  poor  may  not  be  so  brutal  as  formerly,  but 
the  fact  remains  that  their  numbers  hare  not  been  diminished. 
Probably  the  persiatence  of  these  economic  facts  has  made  popu- 
lar the  phrase,  "  history  repeats  itself,"  and  why  it  is  that  the 
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oit-repeated  prophecy,  "  the  poor  ye  have  with  yon  always,"  is 
BO  often  quoted  with  complaceocy  in  high  places. 

All  governmentB  in  the  past  have  had  to  deal  with  this  qaes- 
tion  of  aecnring  subsiBteDce  to  the  anemployed  laborers,  and  the 
economiBts  wonld  mistake  their  vocation  did  they  fail  to  recog- 
nize  that  the  experiment  of  obligatory  iadaBtrial  insurance  as 
inBtitnted  by  Cl-ermany  and  Austria  within  the  present  decade, 
as  well  as  the  adoption  by  railroad  corporations  and  large 
employers  of  labor  of  various  schemes  for  insuring  workmen,  are 
bnt  other  attempts  to  deal  with  this  ever-recnrnng  problem. 
And  should  our  economists  fail  to  study  their  operation  and 
results,  and  to  draw  correct  conclusions  therefrom,  we  Bhall  find 
that  alt  SQch  efiorts,  now  being  brought  into  nse,  will  prove  as 
impotent  to  deal  snccesafully  with  the  difficulties  that  confront 
QB,  as  were  thoae  used  in  antiquity  to  the  discomfiture  of  the 
ancients.  There  is  bnt  little  of  real  importance  known  in  econ- 
omics to-day  that  escaped  their  observation.  Aristotle  saw  clearly 
the  transition  from  barter  to  purchase,  and  we  have  no  better 
definition  of  the  function  and  nse  of  money  to-day  than  that 
which  he  has  given  in  the  first  book  of  his  Economics  and 
Politics.  The  moBt  complicated  phenomena  of  the  division  of 
labor  were  investigated  by  them.  In  the  second  book  of  Plato's 
"Bepnblic" — an  analysiB  of  which  the  most  learned  diaciple  of 
Adam  Smith  might  well  feel  proud  oi,  and  which,  twenty-two 
centuries  after  ite  writing,  made  the  glory  and  fortune  of  Adam 
Smith — the  ancient  philosopher  says  plainly  :  "  If  in  our  thooghts 
we  conceive  a  state,  our  first  impulse  would  be  to  supply  onr 
most  urgent  wants.  Is  not  the  greatest  of  our  wants  that  upon 
which  our  life  depends,  food  ?  The  second  want,  that  of  shelter ; 
the  third,  that  of  raiment?  And  how  can  a  state  furnish  these 
wants  ?  Wonld  it  not  be  necessary  that  one  should  be  a  culti- 
vator; another,  architect;  another,  weaver ;  another,  shoemaker, 
etc.  ?  Shall  each  one  do  for  all  the  others  that  for  which  he  is 
best  fitted  ?  or  shall  each  prepare  his  own  food,  weave  his  own 
garments,  build  his  own  bouse,  etc.?  I  think  the  first  way 
wonld  be  the  best.  I  reflect  that  we  are  not  all  born  with  the 
same  talents  :  that  one  has  more  aptitude  to  do  one  thing,  and 
another  to  do  another  thing."  We  may  see  by  thia  passage  that 
Plato  does  more  than  show  the  advantage  of  the  division  of 
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labor ;  be  also  iadicates  the  variety  of  aptitade,  wbich  entails  in 
its  coDseqaences  the  idea  of  attractive  indaatry,to  which  modero 
ecoDomiBta  have  as  yet  accorded  bnt  little  ooDBideration. 

It  is  observed  that  the  attempts  made  by  the  governments  of 
Rome  and  Athens  cannot  be  considered  as  the  reenlts  of  an 
economic  system  inspired  by  philosophy,  or  conceived  according 
to  scientific  premises.  The  Romans  snd  G-reeks  stigmatized  the 
indnstriei  and  despised  labor  as  beneath  the  dignity  of  free  men. 
They  looked  upon  slavery  aa  a  natural  and  necessary  institution, 
and  npon  work  as  intensely  degrading.  Their  civic  institations 
were  founded  npon  this  principle.  There  is  no  trnth  in  the  state- 
ment that  Athens  was  governed  by  a  democracy ;  it  was  governed 
by  an  oligarchy  of  slaveholders.  There  were  many  more  slaves 
than  tree  men.  Notwithstanding  the  writings  of  their  pbiloso- 
phers,  slavery  appeared  on  every  page  of  their  history  to  refute 
their  claims  to  freedom  and  civilization.  Nor  is  it  impossible  to 
find  equally  peroicions  contradictions  in  modem  times.  Spaita 
had  her  Helots,  as  Rome  her  slaves,  as  the  feudal  ages  had  their 
serfs,  as  we  had  onr  slaves  in  the  South,  and  to-day  have  wage 
dependents  who  are  largely  restrained  from  the  exercise  of  their 
liberty  for  fear  of  loaiog  employment. 

The  distinction  between  the  present  status  and  that  of  the 
past  is  the  fact  that  the  present  order  is  based  npon  the  employ- 
ment of  credit  and  the  freedom  of  labor,  to  neither  of  which  the 
ancients  made  any  pretensions.  The  introduction  of  these  two 
factors  indicate  the  change  from  mere  inetinct  to  that  of  refle(>- 
tion.  The  state  controlled  by  inetinct  is  the  past  of  every  civiliza- 
tion. It  largely  dominstes  the  present,  and  may  be  summarized 
by  the  term,  military  civilizstion,  or  government  by  force.  For 
say  what  we  may  about  a  government  of  the  people  and  for  the 
people,  it  must  be  confessed  that  without  force  or  legal  penalties 
there  is  not  a  government  in  the  world  to-day  .where  the  people 
would  voluntarily  pay  sufficient  taxes  for  its  support  The  most 
cogent  reason  urged  by  the  opposition  to  an  income  tax  has  been, 
that  those  whom  it  afiects  perjure  themselves  to  escape  payment. 

A  comparison  of  the  number  of  physical  forces  brought  under 
control,  and  the  sum  total  of  the  utilities  obtained  by  their  em- 
ployment, is  the  best  standard  by  which  to  determine  the  relative 
degree  of  civilization  to  which  a  people  has  attained.    Between 


idbyCoOglC 


Social  Betblophbnt  and  Fdnctionb  of  Bdbeaus.  61 

two  epochs,  or  nations  claimiDg  to  be  civilized,  the  one  employ- 
ing the  great«st  Dumber  of  these  forces,  and  using  them  to  the 
greatest  advantage,  wonid,  undoubtedly,  he  recognized  hb  the 
superior  one.  Applying  this  rule,  we  discover  the  advantages 
we  possess  over  the  ancients  in  the  production  oi  wealth  and  the 
possibilities  of  a  higher  degree  of  civilization.  So  far  as  we 
know,  the  ancients  employed  but  three  of  these  forces — muBcalar 
power,  the  power  of  the  wind  and  the  power  of  gravitation. 

During  what  is  termed  the  Middle  Ages,  two  additional  forces 
were  employed — the  expansive  properties  of  gas,  and  terrestrial 
magnetism.  To  these  we  owe  the  mariners'  compaBS  and  gun- 
powder, the  influence  of  which  npon  the  development  of  man- 
kind has  been  incalculable.  Daring  the  present  century,  two 
additional  forces  have  been  practically  employed,  steam  and 
electricity,  by  means  of  which  a  degree  of  material  progress  has 
been  achieved  which  could  hardly  have  been  dreamed  of  a  few 
centuries  ago.  Since  glass  has  been  made  into  the  lens  and  the 
window  pane,  and  the  invention  of  movable  type  and  the  print- 
ing press,  everything  has  changed  around  ue ;  the  ideas,  reflec- 
tions and  aspirations  of  men  are  no  longer  the  same.  We  know 
and  make  use  of  immense  quantities  of  raw  materials,  and  even 
articles  of  food,  which  were  unknown  to  our  ancestors.  Of  the 
modern  idea  of  machinery,  they  had  no  conception.  Cotton,  iron, 
coal,  wines,  the  potato,  tea,  the  beet  and  sugar  cane  have  become 
with  us  inezhanstible  sources  of  commerce  and  wealth;  they 
alone  furnish  labor  and  food  to  millions  of  men,  cargoes  to  thou- 
sands of  vessels,  and  freight  to  railroads.  The  idea  that  domi- 
nated the  ancients  was  conquest,  and  by  conquest  they  instituted 
slavery  and  lived  by  the  labor  of  others,  while  the  dominant  idea 
of  the  present  is  commerce  and  indastries ;  that  is,  to  live  by  our 
own  labor.  The  distinctive  characteristic  of  the  civilization  of 
antiquity  is  slavery.  The  irresistible  tendency  of  modern  civil- 
ization is  toward  liberty.  The  Greeks  and  Romans  claimed  to 
be  civilized,  but  really  oppressed  humanity  under  deceptive  ap- 
pearances. Tbey  bad  no  conception  of  many  of  the  things  that 
are  now  considered  as  indispensable  to  human  existence.  They 
had  no  windows  in  their  houses ;  they  were  without  underlinen ; 
of  the  art  of  printing  they  were  ignorant;  hence,  neither  knowl- 
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edge  nor  comfort  wkh  posBibly  within  the  reach  ot  .that  large 
body  of  society  composed  of  either  slaves  or  free  laborers. 

Another  marked  tendency  in  modern  society,  both  in  thoaght 
aad  in  action,  is  to  care  less  tor  generalization,  as  conveyed  by 
the  term  National,  and  to  give  more  attention  to  epecializatiou, 
as  nnderstood  by  the  word  Individaal.  As  national  conveys  the 
idea  of  aggregates,  so  individoal  conveys  the  idea  of  anit.  And 
the  broader,  more  hamane  conception  of  the  real  wealth  of  a 
nation  is  coming  to  depend  more  upon  the  limit  of  wealth  pos- 
sessed by  the  individual,  rather  than  upon  the  amonnt  forming 
the  aggregate  or  total  wealth  of  the  country.  Adam  Smith,  the 
great  authority  in  political  economy,  called  his  fundamental 
work  the  "  Wealth  of  Nations."  At  that  period  and  until  very 
recently,  economists  occupied  themselves  with  the  total  produc- 
tion, ezportations,  importations  and  exchanges  of  nations. 
To-day,  the  tendency  is  to  inquire  into  the  wealth  of  the  units  of 
tbe  nation,  to  see  if  each  individual  has  his  primary  wants  satis- 
fied. There  is  a  disioclination  to  measure  the  wealth  ot  a  conn- 
try  by  the  total  snm  of  its  productions  and  exchanges,  but 
inclination  toward  measuring  its  riches  by  the  number  of  indi- 
viduals who  enjoy  abnndance,  in  comparison  with  the  nnmber 
who  are  depresaed  by  poverty.  This  change  in  the  point  of 
observation  by  atudenta  of  social  problems  requires,  that  before 
determining  the  wealth  of  a  country,  a  door-to-door  canvass  shall 
be  made,  to  inquire  whether  each  of  the  inhabitants  is  in  posses- 
sion of  the  ordinary  necessaries  of  life,  whether  each  child  is 
properly  fed  and  clothed,  and  if  the  morrow's  meal  is  forth- 
coming. 

The  labor  of  the  economist  in  the  future  will  be  directed  to  a 
stndy  of  the  needs  of  each  individnal,  who  composes  the  nation, 
and  the  best  means  of  satisfying  his  wants.  Heretofore  they 
have  been  content  to  study  wide  aggregates,  large  sums,  great 
results;  now,  attention  is  directed  to  the  individual,  the  unite, of 
which  the  totals  are  composed.  It  is  the  application  of  that 
thoaght,  formerly  applied  to  "  nonsentient  things,"  which  at 
present  is  applied  to  "sentient"  man.  It  is  the  growth  of  the 
sentiment  of  humanity. 

Charles  Booth,  the  statistician  of  London,  England,  has  indi- 
cated by  his  patient  and  persevering  work  the  present  trend  ot 
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tbe  economiat.  He  gives  as  the  result  of  his  door-to-door  visita- 
tions in  the  East  Ead  and  aoatheast  of  London,  that  of  the  five 
millions  of  inhsbitantB  of  that  modem  Babylon,  one  million  and 
a-half,  more  tban  a  quarter  of  tbe  total  population,  do  not  earn 
more  than  18  English  ebillings  per  week  for  tbe  family,  and  that 
during  two,  three  and  four  months  of  the  year  short  time  and 
want  of  employment  reduce  this  amount  very  materially;  and 
this  in  the  richest  city  of  the  world.  Another  evidence  in  the 
same  direction  was  the  count  made  recently  by  the  authorities 
in  New  York  city  to  ascertain  the  namber  of  unemployed.  The 
University  settlements,  which  are  so  rapidly  increasing  in  the 
midst  of  the  most  densely  populated  portions  of  oar  owq  large 
cities,  are  giving  facilities  for  obeervation  and  study  io  the  same 
direction ;  and  the  great  attention  which  has  beon  paid  to  the 
condition  of  the  slunis  in  all  the  overcrowded  districts,  both  in 
Earope  and  in  our  own  country,  presents  farther  proof  x)i  the 
tendency  of  economists  to  shift  their  point  of  observation.  The 
role  has  been  to  recognize  only  the  wealth  of  nations  ;  at 
present,  we  are  beginuing  to  recognize  the  poverty  existing  as  a 
problem  to  be  considered.  While  Adam  Smith  saw  only  the 
power  and  influence  which  her  ever-increastDg  exports  and 
imports  gave  to  the  British  nation,  bis  disciples  see  the  weakness 
and  danger  that  lies  in  the  fact  that  a  vast  army  of  her  laborers 
is  withoQt  work  or  food  and  homeless,  and  that  40,000  children 
in  its  great  metropolis  go  daily  hungry  to  school. 

There  is  a  demand  for  more  specific  information  concerning 
the  lives  of  the  masses  of  the  people.  It  is  observed  that  tbe 
estimated  general  wealth  of  a  country  is  no  criterion  to  judge  the 
conditions  under  which  a  majority  of  its  citizens  live.  Statistics 
that  relate  only  to  the  general  increase  of  wealth,  without  deter- 
mining the  amounts  shared  by  each  individual,  are  of  little  im- 
.portanee  in  the  study  of  social  conditions.  For  look  where  we 
may,  extreme  poverty  is  greatest  in  commuuities  where  the 
greatest  amount  of  wealth  is  centered. 

This  fact  of  increasing  poverty  side  by  aide  with  increasing 
wealth  indicates  the  true  mission  of  the  teacliers  ot  the  science 
of  social  and  political  economy,  which  is  to  show  how  the  greatest 
number  can  be  brought  to  enjoy  the  benefits  of  our  present  civil- 
ization, that  by  the  application  of  scientific  discoveries  and  ever- 
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increaeiDg  iodnBtml  progreea  so  far  earpasB  all  preTioas  periodB 
in  the  world's  history  as  to  allow  ot  no  possible  oomparison  with 
the  past. 

The  terms  Capital,  Rent,  DiviBlon  ot  Labor,  BankB,  Balance 
of  Trade,  Commercial  Treaties,  AsBOciation,  Co  operation,  Ac, 
in  reality  have  no  Bignificanoe  if  they  do  not  tend  toward  the  in- 
crease ot  knowledge  and  happiness  of  the  individual,  which 
atone  can  secure  to  the  state  prosperity  and  peace.  The  insuffi- 
ciency of  the  generally  accepted  theories  of  societary  organiza- 
tion, and  the  need  of  more  accurate  knowledge  concerning  the 
natural  laws  that  underlie  our  social  arrangement,  is  quite  ap- 
parent to  all  who  give  the  matter  any  attention.  Let  any 
who  care  to  try  the  experiment,  ask  the  first  ten  or  fifty  men 
they  meet,  irrespective  of  conditions  in  liie,  and  note  the  answers 
to  qneries  concerning  any  one  of  the  dominant  qaestJODB  of  the 
day — money,  terift,  cause  ot  hard  times,  want  of  employment, 
&c. — and  they  will  be  aatoniehed  to  find  how  few  there  are  who 
even  claim  to  have  made  any  study  of  caoses  at  all.  The  con- 
fusion of  ideas  is  even  greater  among  the  eorcalled  edncated 
classes  than  anywhere  else.  The  fact  is  that  we  find  men  in 
public  life  who  have  been  taught  in  the  same  school,  graduatea 
from  the  same  colleges,  and  studied  the  same  books,  acting  ia 
direct  opposition  to  each  other  in  all  matters  of  public  policy, 
and  each  justifying  his  actions  by  what  is  called  sound  principles 
of  political  economy.  About  the  only  matter  of  agreement 
seems  to  be  that  it  is  the  right  of  each  individual  to  adopt  what- 
'  ever,  in  his  own  judgment,  may  seem  to  contribute  most  to  his 
own  interests,  without  any  responsibility  for  its  effect  upon  the 
collective  well-being,  which  is  theoretical  anarchy,  pnre  and 
simple.  And  as  a  result  we  see  practices  justified  publicly  that, 
as  iodividuals,  the  great  body  of  society  condemns. 

This,  we  believe,  would  be  remedied  if  the  study  of  economic 
science  were  confined  to  ascertained  facte,  instead  of  mere  opin- 
ions of  the  writers  upon  the  subject.  To  illustrate :  Why  should 
statesmen  differ  about  the  efiects  of  a  tariff?  If  it  promotes  the 
interests  of  the  greatest  number,  it  ought  to  be  demonstrable  by 
some  principle  of  political  science.  This  controversy  has  been 
going  on  since  the  beginning  of  the  government,  and  while  the 
basis  of  confiicting  opinions  remains  substantially  the  same,  ap- 
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parently  the  problem  ie  oo  nearer  a  Bolation  now  thaa  at  the 
begioniag.  On  one  eide  of  the  controTerBy  it  ib  cootended  that, 
owiog  to  the  ftwt  that  wagea  paid  to  labor  are  higher  ia  thiB 
coQDtry  than  id  Europe,  witbont  the  protection  given  by  daties 
on  imports,  wages  and  the  general  conditions  of  the  workmen  in 
this  oonntry  would  decline  to  the  level  of  foreign  countries. 
On  the  other  side,  the  opponents  of  a  tarifi  argue  that  the  effects 
of  a  tarifi  are  to  restrict  the  employment  of  labor,  and  oonse- 
qoently  Ib  tnjnripuB.  On  one  eide  it  is  said  that  the  higher  wages 
and  better  eocial  conditions  prevuling  here  tend  to  enhance  the 
cost  of  production,  while  on  the  other  aide  it  is  asserted,  with 
equal  vehemence,  that  the  higher  wagee  paid  here  have  a  directly 
opposite  efiect — that  the  Btimnlns  of  high  wages  is  to  increase  - 
the  efficiency  of  labor  in  an  ever-increasint;  ratio.  For  more  than 
a  hnndred  yeara  this  talk  has  been  going  on.  Our  represento- 
tivea  in  Congress  have  spent  months  of  their  time  yearly  debate 
ing  this  qneatioD  at  the  expense  of  the  people.  Qreat  political 
parties  have  taken  aides  in  the  controveray ;  campaign  orators, 
writers  and  newspapers  have  filled  the  conntry  with  literature  on 
the  subject;  at  times  when  cbangea  in  the  rates  were  threatened, 
industry  has  been  paralyzed,  and  hundreda  of  thoneanda  of  work- 
men thrown  out  of  employment,  on  the  pretext  that  the  intended 
legislation  would  be  ruinone;  while  apparently  daring  all  theae 
years  of  controversy  it  has  never  occurred  to  our  statesmen  that 
the  points  at  isaue  between  them  were  aaaoeptible  of  demonstra- 
tion by  means  of  statistice.  But,  except  the  meagre  data  obtained 
by  the  Aldrich  Committee,  in  1890,  through  the  medium  of  the 
National  Bureau  of  Labor,  no  attempt  has  been  made  to  officially 
ascertun  the  relative  coat  of  prodnction  by  reason  of  the  differ- 
ing rates  of  wages.  The  same  observation  applies  with  equal 
force  to  the  recurrence  of  panioe,  the  unemployed,  the  centrali- 
zation  of  wealth,  the  growth  and  power  of  monopolies ;  all  these 
are  matters  of  vital  interest  to  the  whole  people,  yet,  the  causes 
that  produce  them  have  not  been  made  a  matter  of  concerted  in- 
vestigation. In  every-day  business  the  same  confusion  exists ; 
we  hear  of  supply  and  demand,  of  over-production,  of  under- 
conanmption,  the  extravagance  of  the  poor,  flsctuations  in  the 
prioes  of  .commodities  and  in  wages.  Any  one  of  these  pre- 
tended canseB  may  be  assumed  by  those  interested  in  acconnting 
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for  social  and  indaBtrial  defects,  with  aboat  eqaal  propriety,  so 
&r  ae  an;  scientific  ezplaaation  of  them  ie  coDceroed.  Aad  the 
assertion  is  not  iafreqaent,  that  prodoction,  oonsamptiou  and 
exchan^  are  mere  matters  of  lottery. 

When  we  consider  that  the  organization  of  indnetry  is  sab- 
atantially  the  same  in  all  ot  the  leading  commercial  countries  in 
the  world,  there  oaght  not  to  be  any  great  difficulty  in  determin- 
ing the  relative  cost  of  prodaction  in  oaits,  if  andertaken  by 
government  anthority  nnder  the  anpervision  of  competent  men. 
The  United  States  government,  by  a  cenena  every  t«n  years,  ap- 
proximately shows  the  aggregate  yearly  increase  of  wealth  in 
the  country.  The  neoeflsity  of  knowing  bow  it  is  distributed  is 
.  qaite  as  important.  Without  this  no  just  estimate  can  be  made 
of  the  practical  working  of  our  societary  organization. '  It  has 
been  computed  that  31,000  individnals  possess  186,000,000,000 
of  the  total  |62,0O0,O0O,0OO  of  the  aggregate  wealth,  as  shown  by 
the  last  censDB  report  Whether  this  is  true  or  hlse,  there  are  at 
present  no  means  of  determining,  but  the  fact,  that  such  a  state- 
ment can  go  uncontradicted,  is  a  just  cause  of  alarm  to  all  who 
desire  to  see  government  by  the  people  perpetuated. 

To  the  tbonghtrul  mind  the  acknowledgment  of  an  ovarpro- 
ductioQ  is  euBceptible  of  but  one  explanation,  which  is,  that  it  is 
an  evidence  of  mental  stupidity  on  the  part  of  those  who  are  re- 
sponsible for  it,  ae  well  as  an  economic  waste  to  society  that 
permits  it. 

Within  the  past  year  we  have  experienced  another  great 
financial  crisis,  extending  through  all  the  great  commercial  coon- 
tries  ot  the  world,  in  defiance  of  all  the  theories  upon  which  oar 
commercial  activities  are  based.  The  effect  of  this  has  been  to 
prostrate  industry,  bring  distress  to  millions  of  people  who  have 
been  thrown  out  of  employment,  and  bankraptey  to  thoaBands  who 
have  spent  a  lifetime  in  parsuits  that  are  everywhere  recognized 
as  legitimate  and  beneficial  to  society  at  large.  Had  an  epidemic 
of  cholera  visited  the  coantry  the  public  woald  have  immediately 
demanded  the  enforcement  of  sanitary  regulations  to  stamp 
it  out,  nor  would  there  have  been  any  difierenoes  of  opinion 
among  our  learned  sanitarians  as  to  what  should  be  done.  Yet 
in  remedies  for  relief  from  the  distress  caused  by  the  panic,  oor 
statesmen  appear  as  impotent  as  though  there  were  no  such  thing 
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aa  organized  indaBtry.  The  President  of  the  Uaited  States  im- 
pated  the  cause  to  the  silver  purchasing  act;  bat  that  act  has  been 
void  for  moDthe  and  the  good  predicted  to  come  /rem  its  repea) 
has  not  appeared,  Althoagh  at  the  last  general  election  the 
people  b;  a  very  large  majority  decided  in  favor  of  a  redaction 
in  the  tariff  rates,  it  is  now  contended  by  a  large  nnmber  ot 
representatives,  that  the  mere  proposition  to  carry  out  this  ex- 
pressed demand. has  destroyed  the  confidence  of  the  people  in 
the  t'atDre. 

Much  more  might  be  said  in  proof  of  the  need  for  a  better 
nnderetanding  ot  the  laws  that  anderly  onr  social  organization. 
And  while  admitting  that  'political  economy  may  not  be  rednced 
to  a  positive  science  hy  which  we  can  determine  with  mathe- 
maticsl  precision  the  effects  of  the  laws  it  treats  of,  it  is  con- 
tended that  by  an  analysis  of  the  elements  that  contribnte  to  the 
creation  of  wealth  we  may  determine,  at  least  approximately, 
their  relation  to  each  other  and  define  the  Uwb  that  control 
prodaction,  exchange  and  consamption.  When  these  are 
anderstood  a  scientific  solution  of  the  problem  of  the  distribntion 
ot  wealth  is  possible. 

There  is  no  doabt  about  the  capacity  of  our  productive  forces 
to  supply  every  demand  for  all  the  necessarieB  of  a  comfortahle 
subsistence  for  every  man,  womsD  and  child  in  the  country.  The- 
problem  that  has  perplexed  atatesihen  for  the  past  generation  is- 
not  that  of  production,  but  of  consumption,  or,  how  to  find  a 
market  that  will  consume  sufficient  to  keep  our  productive  forceft- 
in  activity.  Poverty,  the  distress  from  the  want  of  employment, 
now  existing,  is  not  caused  by  there  not  being  enough  food, 
clothing  and  houses  to  meet  the  demand;  on  the  contrary,  it  is 
everywhere  alleged  that  the  hard  times  are  due  to  an  over- 
abundance of  these  things.  It  is  the  acknowledged  right  of 
every  man  to  have  an  opportunity  to  earn  a  living ;  yet  there  arft 
.  millions  of  men  in  enforced  idleness,  who  are  willing  and  anxioua 
to  have  work  to  do,  bnt  owing  to  some  undefined  cause  they 
are  deprived  of  this  right  to  work.  The  fundamental  principle- 
underlying  oar  government,  and  which  shapes  our  political 
institutions,  is  the  declaration,  "  that  all  men  are  created  eqnal ;. 
that  they  are  endowed  by  their  Creator  with  certain  nnalienable- 
rights;   that  among  these  are  life,  liberty  and  the  parsuit  o£ 
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happineBB ;  "  and  "  that  to  secare  tbeae  rigbta  goTdrameotB  are 
iDBtitDted  amoDg  meo." 

The  preamble  to  the  conBtitatioD  ot  tbe  United  Btates  aetB  forth 
that  its  purpose  is  "to  firm  a  more  perfect  anioD,  establisb 
jaatice,  insare  domestic  tranqnillity,  provide  for  the  common 
defence,  promote  tbe  general  w«lf«re,"  etc.  Article  I,  Bection  1, 
in  the  coQBtitation  of  tbe  State  of  Sew  Jwmj,  contaios  tbe 
iollowing:  "All  men  are  by  natare  free  and  Indepeodeat,  and 
bare  certain  rights,  among  wbiob  are  those  of  enjoyiog  and 
defending  life  and  libert;  ;  acquiring,  poasesaing  and  protecting 
property,  and  of  pareaing  and  obtaining  safety  and  happineee." 
These  declarations  constitnte  tbe  basitf  of  onr  political  organiza- 
tion. Oar  political  institations  are  foanded  apan  tbe  eqaul 
rights  of  bU  men.  Politically,  "an  injary  to  one  is  the  concern 
of  all ;  "  but  in  onr  social  and  indastrial  organization  it  is  qaite 
different.  I(  one  citizen  is  defrauded  of  his  political  rights  by 
another,  or  by  a  foreign  power,  the  whole  of  the  moral  and,  if 
need  be,  the  military  forces  of  the  government  are  broagbt  into 
action  to  redress  tbe  wrong.  Bat  tbe  fact  that  a  million  of  men 
are  defraaded  of  the  right  to  obtain  a  living  does  not  concern 
those  who  have  abandance.  Oar  political  iustitatione  are 
altrnistic,  our  aocial  arrangements  are  foanded  on  egoism. 
Politically,  oar  ideal  ie  the  greatest  good  to  tbe  greatest  nnmber. 
Socially,  we  are  divided  into  a  mass  of  warring  atoms.  Oar 
political  institntionB  are  founded  npon  principles  embodied  in 
the  constitntion  and  laws  of  tbs  country,  defining  tbe  rights  and 
datice  of  tbe  citizen  and  made  obligatory  upon  all  men ;  while 
in  our  social  and  indastrial  organization  tbeae  are  left  to  the 
CBpriceB  of  the  individnal,  without  any  comprehensive  system 
that  insures  order  and  harmony  in  the  varied  interests  incident 
to  oar  activitiee.  Hence,  we  have  class  arrayed  againet  class, 
those  engaged  in  one  kind  of  indastry  combined  against  those  of 
another;  while  there  are  numerouB  organizations  purporting  to 
be  formed  for  the  only  purpose  of  protecting  their  members  from 
being  spoliated  by  reason  of  their  individual  helplessness. 

These  considerations  indicate  the  trae  pnrpose  of  a  labor 
bureau,  which  is  to  study  society,  the  relation  of  the  individual 
members  that  compoae  it  to  each  other,  and  give  in  detail  what- 
ever deductions  the  facts  jastify.    Labor  bareaus  had  their  orif^n 


idbyCoogle 


BOOIAL  BbVBLOPUBMT  and  Fx)lIOtI0II8  OF  BUEBAUS.  69 

in  the  aggreBeiva  labor  moTemeot  jaet  snbBeqaeDt  to  the  Civil 
War.  The  demand  for  their  institatioa  was  first  formalated  by 
William  H.  Sylvis,  at  the  sessioD  of  the  NatioDat  Labor  CoDgreas 
held  in  Chicago  in  1868,  at  which  time  a  formal  declaration  of 
principleB  or  platform  was  adopted.  He  remarked  that  *'  we 
may  formalate  decIaratioDs,  bat  theyamoaot  to  no  more  than  the 
declarations  of  other  bodies  of  men,  nothing  more  than  onr 
opinions.  Facts  are  what  we  want;  we  want  to  baae  oar  de- 
maoda  on  well-defined  data,  and  ondl  these  are  obtainable  no 
nndiepatable  demands  can  be  made.  That  labor  is  the  most  im- 
portant of  all  material*  interests,  that  upon  it  all  other  interests 
hinged,  and  that,  if  there  is  any  virtae  in  giving  to  any  interest  a 
separate  and  distinct  department  of  government  to  protect  and 
nonrish  it — and  there  certainly  is — labor  is  the  interest  of  all 
others  entitled  to  that  consideration."  The  demand  for  the 
establishment  of  a  barean  was  unanimonely  made  a  part  of  the 
platform.  That  was  the  beginning,  since  which  thirty- two  States 
besides  the  National  government,  and  six  of  the  principal  gov- 
ernments of  Enrope,  have  institated  bureaus  of  labor  statiBtics. 
And  while  they  have  not  received  ail  the  financial  asBiatance  from 
legislators  their  importance  justifies,  they  have  very  materially 
influenced  the  discaasion  of  aocial  probleme,  proving  the  wisdom 
of  Sir  Thomas  Braaaej's  saying,  in  1885,  that  "  good  statistics  of 
*  labor  were  the  basia  of  all  social  reform." 

The  objects  of  a  labor  burean  are  purely  scientific;  its  pur- 
pose is  to  make  a  sociological  investigation  with  a  view  not 
merely  to  make  an  ezpoaition  of  the  preaent  atate  of  society,  bat 
to  aid  society  in  its  apward  progress. 

The  work  of  a  labor  bureau  is  essentially  sociological ;  there- 
fore it  differs  from  that  of  all  other  departments  of  government. 
Its  parpoae  is  not  the  mere  acquisition  of  knowledge,  for  aooiol- 
ogy  has  for  its  object  the  good  of  the  people.  It  is  the  business 
of  a  labor  bureau  to  study  society  and  explain  the  laws  that  un- 
derly  and  govern  social  movements.  It  assumes  that  social 
movements  are  subject  to  general  laws,  and  therefore,  when 
understood,  a  solution  of  all  qaeetions  afiecting  the  general  wel- 
fare is  possible  by  scientific  proceases. 
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At  the 'ninth  national  convention  of  the  officers  of  the  U.  S. 
Bnreans  of  Labor  StatisticB,  held  at  Denver,  Colorado,  May  24- 
28,  1892,  it  was  ananimoaBly  resolved  that  "  the  CommisBionera 
of  Labor  of  the  different  States  recommend  to  the  Legielatnres 
of  their  difierent  States  the  consideration  of  the  advisability  of 
creating  free  pablic  employment  offices,  nnder  State  control  and 
sopervision." 

This  recommendation  was  the  resalt  of  an  earnest  discassion 
of  the  evils  of  private  employment  agencies,  which  have  been 
extensively  established  in  all  onr  large  centreB  6f  indastrieB,  and 
against  which  legislation  has  been  directed  Apparently  without 
effect.  The  *'  intelligence-office  "  system  had  been  investigated 
by  barean  officials  in  a  nnmber  of  States,  where  their  operations 
bad  been  especially  mischievoae.  Mr.  J.  R.  Sovereign,  the  Chief 
of  the  Iowa  Bareau,  summed  ap  the  indictment  against  them  io 
the  following  words : 

"  Some  of  the  pnwticea  of  prirate  employment  agencies  are  verj  inimical  to 
the  inteieats  of  the  latxiring  people;  tttey  invariably  receive  applications  for 
employment  and  advance  fees  far  in  excess  of  their  ability  to  anpply  aitoa- 
tions;  the  advance  Gae  of  a  poor,  needy  applicant  is  received  wltb  as  mnch 
pleasore  when  the  chances  of  McarinK  a  position  are  a  thontand  to  one  against 
the  applicant  as  nnder  any  other  drcnmstances  ;  they  nearly  always  advertise 
for  ten  timee  as  many  Iab*>rers  as  are  needed.  They  advertise  for  laborers  and 
mecbanics  to  go  to  the  State  of  Waohii^iton  or  some  other  remote  part  of  the 
oonntry,  nnder  the  v^ne  promise  that  steady  employment  and  good  w^es 
will  be  secured.  In  addition  to  the  nsnal  regiatration  for,  tbe  applicants  mnst 
bay  railroad  tickets,  oat  of  which  theagenclee  receive  additional  commissions; 
It  makes  no  diSeren<M  whether  there  is  any  employment  for  them  at  the  point 
<rf  thdr  destination  or  not ;  the  railroads  get  their  pay,  the  agencies  get  their 
fees,  and  employers  get  a  snrplns  of  laboren.  In  conseqnence  of  which  wages 
decline,  many  are  nnemployed,  and  thos  trampism  is  saperindnced  thmngh  no 
fiuilt  of  those  hooeatly  seeking  employment." 

D,J.,.db,t300glC 


Statistics  of  L&boh  and  Industries. 


It  was  Mserted,  with  mnch  force,  that  the  laboring  man  out  of 
employment  coald  receive  no  benefit  from  private  employment 
agencies,  however  well  they  might  be  managed,  unless  he  baa 
money  to  pay  for  it.  The  laboring  man  who  needs  a  sitnation 
most  is  the  man  without  a  dollar.  He  mnst  sell  his  labor,  starve 
or  go  to  jail.  Kothing  is  a  greater  etraiu  on  the  morals  of  a 
laboring  man  than  to  be  out  of  employment  and  money  at  the 
same  time.  It  is  the  first  dnty  oF  governmant  to  make  it  easy 
for  people  to  do  right,  and  hard  for  them  to  do  wrong.* 

The  plea  in  behalf  of  pablic  employment  agencies  was  all  the 
more  favorably  received  by  the  repreaentativeB  of  the  Bureaas  of 
Labor  StatisticB,  because  they  were  no  new  idea  or  untried  experi- 
ment even  in  this  country.  Free  pablic  employment  offices  had 
been  establiBhed  in  Ohio  under  the  act  of  April  28tb,  1890,  in  the 
citjes  of  Cincinnati,  Cleveland,  Columbus,  Dayton  and  Toledo, 
under  the  general  Bupervision  of  the  Commissioner  of  the  Bureau 
of  Labor  Statietice,  and  found  very  beneficial  both  to  employer 
and  employe.  Tbey  are  intended  to  aid  those  seeking  help  or 
employment  all  over  the  State,  without  expense  to  the  applicants. 
The  respective  mupicipalitieB  pay  for  the  salaries  of  those  manag- 
ing the  several  local  employment  agencies. 

The  act  is  an  amendment  of  the  law  creating  the  office  of  the 
Commissioner  of  the  Bureau  of  Labor  Statistics,  and  is  as  fol- 
lows : 

BKid  commiHuoner  Ib  hBreby  anthoriied  snd  directed,  ImmftdlAtely  after  the 
paaakge  of  this  act,  to  organfie  and  wtabllah  in  titl  citiea  of  the  Bist  clu», 
and  citiea  of  the  firet  and  second  grade  of  the  second  clasi  In  the  State  of  Ohio, 
a  free  pnblic  employment  office,  and  saall  appoint  one  flnperiotendent  for  each 
ofaaidofSces  to  discharge  the  dntiea  hereinafter  set  forth.  Bald  anperinten- 
denta  ihall  mom  to  he  posted  in  front  of  their  said  offlcea,oa  a  algn-board  or  in 
a  aaitable  place  on  the  hnilding  whore  anch  offices  are  located,  the  words 
"  free  pablic  employment  office." 

It  shall  be  the  dnty  of  each  saperintendent  to  receive  all  applicatione  for 
tabor  of  those  deairing  employment  and  thoee  desiring  to  employ  labor,  and 
record  their  names  In  a  book  kept  for  that  pnrpoae,  designating  opposite  the 
name  of  each  applicant,  the  character  of  employment  or  labor  desired,  and  the 
addreei  of  ench  applicant.  E&ch  of  said  enperintendenta  shall  be  provided 
with  snch  clerical  assiatance  as  in  the  judgment  of  the  commisaioner  may  ap. 
pear  necessary  for  properly  condnctlng  the  dnties  of  their  several  offices.    Ho 

*  Hr.  Sovereige,  Ninth  National  Oonvention  of  Labor  Bnreaa  Offidala. 
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compensfttlon  or  feeahall,  directly  or  indirectly, be  cbmrged  U  or  received  from 
KI17  person  or  peraans  seeking  employment  or  any  person  or  perEons  desiring 
to  employ  Ipbar  tbroagb  *ny  of  aaid  offlcea. 

Baid  Baperint«n dents  shall  make  a  weekly  report,  on  Thursday  of  each  week, 
to  eaid  commiMioner  of  all  peraons  dcdriag  to  employ  labor  and  tbe  olaes 
tfaereof,  and  all  persons  applying  for  employment  through  their  respective 
officea,  and  the  character  of  employment  dedred  by  each  applicant ;  alio  of  all 
persons  secnriog  employment  thronfth  tbeir  respective  offices  and  the  chsracter 
thereof,  and  a  semi-annual  report  of  the  expense  of  maintaining  anch  officae> 
Said  commisaioner  shall  cause  to  be  printed  a  weekly  list  of  all  appllcanta  and 
tbe  character  of  employment  desired  by  them,  and  of  those  desiring  to  em- 
ploy labor  and  the  class  thereof,  received  by  him  from  the  reepective  offices 
aforesaid,  and  cause  a  trne  copy  of  sach  list  on  Hond»y  of  each  week  to  be 
mailed  to  the  sapeiintendent  of  each  of  said  offices  In  tbe  state,  wblcb  said  list 
by  the  snperintendent  shall  be  posted  immediately  on  receipt  thereof  in  a  con- 
spicnons  place  in  his  office,  subject  to  the  inspection  of  ail  peisons  desiring 
employment  Said  superintendenis  shall  perform  such  other  duties  in  the 
collection  of  labor  statistics  as  eaid  commissioner  shall  determine.  \ny  snper- 
intendent  or  clerk,  as  herein  provided,  who,  direcHy  or  indirectly,  chaises  or 
recives  any  compensation  from  any  person  whomsoever  in  securing  employ- 
ment or  labor  for  any  other  person  or  persons  as  provided  in  this  act  shall  be 
deemed  guilty  of  a  misdemeanor,  and  be  fined  in  any  sum  not  exceeding  fifty 
dollars,  and  imprisoned  in  the  county  jail  or  workhouse  not  exceediug  thirty 

Tbe  superintendent  of  each  of  said  offices  shall  receive  a  salary,  to  be  fixed 
by  the  council  of  the  city,  payable  monthly.  The  clerk  or  clerks  required,  in 
any  of  such  offices  shall  receive  a  salary  of  not  more  than  fifty  dollars  per 
month;  provided,  the  compeosatlon  of  such  saperintendents  and  clerks  so 
appointed  shall  be  paid  out  of  tbe  city  treasury  in  which  snch  free  public  em- 
ployment office  may  be  located. 

ItB  prime  featares  provide,  firBt,  for  tbe  collection  of  Btatistical 
data  relating  to  the  indastrial  intereate  of  the  State;  aecoiid,  to 
assist  employers  to  eecare  employes;  third,  to  farniah  workiog- 
meD  and  womeo,  when  oat  of  employment,  free  and  reliable  in- 
tormation  as  to  the  kind  and  character  of  employment  to  be  had. 

By  carrying  out  of  tbe  objects  of  tbe  law,  observed  the  Ohio 
Commiasioner  of  Labor  Statistics  in  his  1890  report,  tbe  entire 
State  will  be  benefited,  and  tbe  government  certainly  cannot 
nndertake  a  more  charitable  or  honorable  and  praiseworthy  act 
than  that  of  secnring  employment  iot  her  willing  yet  needy  citi- 
zen laborer.  And  in  his  anoceeding  report,  1891,  the  Commia- 
aioner  views  with  conaiderable  eatishction  the  resalt  of  the  work 
of  these  offices,  which,  from  the  time  their  doors  were  firat  thrown 
open  to  the  pablic,  have  been  of  such  pronoonced  beneficial  char- 
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acter  to  their  pstroiiB.  From  JsotiBry  iBt,  1891,  to  Janaary  Ist, 
1892,  the  first  complete  year  in  oi>eratioD,  the  total  Dumber  of 
penoDB  wanting  sitaatioDa  wae  84,371,  of  whom  21,467  were 
males  and  12,914  females.  The  total  oamber  of  employes  wanted 
by  employera  was  23,208,  of  which  Dumber  9,695  were  malee  and 
18,518  females.  The  total  number  of  persons  who  secured  em- 
ployment through  the  offices  was  15,625,  or  6,967  males  and  8,658 
females.  The  total  "  help  wanted "  was  67.62  per  cent,  of 
"  situations  wanted."  For  the  entire  time  t^at  the  five  offices 
were  in  operation,  June  26th,  1890,  to  January  let,  1892,  fonr 
out  of  every  nine  applying  for  work  received  it,  and  for  every 
four  vacancies  there  were  fire  applicants  ready  to  fill  them. 

The  "  Ohio  experiment,"  however,  ia  not  an  original  idea,  but 
has  been  in  aucceeefol  operation  in  France  for  a  number  of  years. 
An  acc<ftiQt  of  the  various  olaeaea  of  inatitntiona  eziating  in  that 
country  for  obtaining  work  people  for  employers  and  employ- 
ment for  work  people  was  published  early  in  1898  in  L'office  du 
Travail,  a  periodical  iasaed  under  the  auepices  of  the  Ministry  of 
Commerce,  lodnstry  and  the  Coloaiea.  A  syDopsis  of  thia  paper 
ia  given  in  the  report  on  "Agencies  and  Methods  for  Dealing 
with  the  Unemployed,"  an  inquiry  undertaken  by  the  Labor 
Department  of  the  Board  of  Trade,  and  laid  before  the  House  of 
Commons,  England,  on  April  28th,  1898.  This  report  has  been 
issued  in  pamphlet  form,  and  comprises  a  mine  of  valuable  iu> 
formation,  gcDerally,  as  to  the  eflarts  made  in  various  ways,  cur- 
rent and  hiatorical,  to  deal  with  distress  and  other  evils  resulting  * 
from  want  of  work.* 

Of  the  French  agencies,  those  similar  to  the  Ohio  State  em- 
ployment offices  are  the  labor  ezchaogea  {bourses  du  travaU)  man- 
aged by  trade  syndicates,  and  the  free  municipal  registry  offices. 
The  idea  of  a  real  exchange  for  workpeople  was  first  mooted  in 
1848,  but  did  not  materialize  until  1887,  when  the  Manicipa) 
Council  of  Paris  decided  to  eatablish  a  central  labor  exchange, 
where  any  of  the  working  classea  "should  have  premiaeB  and 
offices  to  which  everyone  Aay  come  without  fear  of  having  to 
sacrifice  more  time  or  money  than  he  can  afiord.  The  free  and 
permanent  use  of  tbe  meeting-rooms  will  enable  workers  to  dis- 

*  Eyre  and  Spoltlswoodn,  But  Harding  Street,  London. 
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COBS  more  fally  mad  accorately  the  nomeroaB  queBtions  which 
iaterest  their  trade  or  effect  their  wages.  The;  will  have  for 
their  gnidance  and  tnatrnction  all  meaoB  of  iDformation  and  oor- 
reBpondence,  the  reaont-ces  faraiehed  by  etatiaticB,  a  library  with 
books  on  economy,  indastry  and  commerce,  and  the  coarse  of 
prodactioD  in  every  indastry,  not  only  in  France,  but  in  the 
whole  world."*  The  example  ot  Paris  has  been  followed  by 
eeveral  monioipal  towna,  and  labor  excbangeB  are  maltiplying 
from  year  to  year.  The  "  General  Council  of  the  PariB  Labor 
Exchange,"  however,  was  dissolved  towards  the  middle  of 
1893,  owing  to  the  reluaal  of  certain  trades  aniooB  attached  to 
the  exchange  to  comply  with  the  law  of  1884,  regulating  the 
right  of  organization  of  these  unionB.  A  Btatemeut  has  been 
published  "  showing  tbe  number  of  applicatiODB  registered  and 
the  nnmber  of  persons  for  whom  permanent  or  temporary  em- 
ployment was  obtained  during  the  year  1891  by  the  trades  syn- 
dioates  belonging  to  the  PariB  Labor  Exchange  " ;  from  which  it 
appears  that  87,142  applicatiuna  were  registered,  of  these,  29,429 
were  placed  permanently  and  2,814  temporarily. 

The  exchange  had  a  central  hall,  holding  8,000  people,  and 
large  rooms  in  which  workers  on  strike  could  meet,  committee 
rooms  where  eyndicatee  deliberated,  offices  to  transact  buainesB 
and  a  library  with  books  o(  reference  and  many  newspapers. 
About  270  aaaociatiouB  were  privileged  to  use  the  building, 
which,  however,  as  stated,  at  present  is  closed. 

The  most  important  free  municipal  registry  offices  are  those  in 
Paris;  those  outside  the  Department  of  the  Seine,  with  the 
exception  of  that  at  Bordeanx,  being  comparatively  unimportant. 
They  are  established  in  the  various  districts  of  Paris  (Arrondisie' 
ffUfU)  and  supported  by  a  sabBidy  from  the  mnnicipal  coancil, 
being  generally  managed  by  two  officials,  who  receive  a  smell 
salary  and  are  under  exclusive  official  supervision  of  a  Committee 
of  Control.  Registration  of  applioetions  for  work  takes  place  on 
presentation  of  a  document  stating  the  address,  together  with 
certificates,  work-books  and  references  of  candidates.  In  addi- 
tion, for  the  greater  convenience  of  employers,  a  desk  ia  pat  in 
the  waiting-room  on  which  are  placed  printed  forme  to  be  filled 

*  Beport  of  I«bor  CommlMlon,  1S86. 
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oat  by  tboae  seflkiog  help  and  pat  in  a  box  opened  every  even- 
ing.  After  the  cloeing  of  the  office,  tboae  applying  tor  work,  in 
the  order  registered,  are  notified  by  letters,  which  serve  ae  intro 
duction  to  employers  who  have  called  for  workmen. 
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PART  IV. 


Woman's  Work  and  Wages. 


Oar  iadnstrial  developmeat,  from  the  domestic  to  the  factory 
flystero,  baa  been  accompanied  b;  marked  changea  in  the  social 
relationa  and  in  the  means  of  family  eapport.  Before  its  advent, 
manafactnriDg  was  a  domestic  industry  carried  on  principally  in 
the  homes  of  craftsmen,  assisted  by  the  varioas  members  of  the 
fiuBily.  Bat  with  the  application  of  maehinery  the  old-time 
methods  became  obsolete  and  artisans  were  forced  to  seek 
employment  in  factories  and  shops,  owned  and  maoaged  by 
capitaliets.  In  the  nature  of  things,  this  has  made  it  impossible 
for  the  other  members  of  the  family  to  aid  in  providing  for  the 
family  needs,  witboat  following  the  husband  or  father  to  the 
factory  for  wages. 

Notwithstanding  the  great  number  of  female  wage-workers 
now  employed,  it  is  doabtfal  whether,  in  reality,  the  foctory 
system  has  materially  changed  the  importance  of  woman's  labor 
in  manufactaring  processes.  Many  now  llTiog  remember  the 
time  when  the  cloth,  linen  and  stockings  for  family  use  were 
entirply  produced  in  the  home  by  tbe  various  members,  and  when 
the  carding- machine  and  spinning-wheel  were  a  necessary  part  of 
the  family  outfit.  Within  the  past  generation,  however,  inven- 
tions have  made  machinery  almost  human,  needing  general 
direction  only  and  little  manual  strength.  This  has  not  only 
transferred,  bat  has  opened  to  woman  new  and  wide  fields  of 
labor ;  in  many  oasQB  it  has  made  it  preferable  to  male  labor  in 
the  production  of  articles  where  formerly  men  hod  no  competi- 
tion. Tbe  deftness  of  hand  and  qaick  perception  of  mind  are  in 
her  favor.  This  extension  of  field  and  displacement  of  the  man-  - 
worker  by  the  woman-worker  increase  with  new  inventions 
6  (81) 
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and  the  simpIificatioQ  of  proceeds  of  maDufacture.  Meanwhile 
it  has  lesseaed  the  field  of  what  wae  formerly  regarded  as  cxclu- 
Bively  woman's  work.  They  do  not  epiD  ;  they  do  not  make 
their  hafiband  shirts  or  stockinga  ;  they,  do  not  make  butter  and 
cheese.  These  articles  are  now  factory  prodacts,  and  the  family 
bays  them  cheaper  than  they  could  be  made  at  home.  Economy 
of  human  labor  forbids  that  women  should  attempt  to.  compete 
with  machinery  by  practices  that  were  necessary  in  oar  grand- 
mother's days.  The  daughter  of  the  hoase  no  longer  finds 
remanerative  employment  in  her  home ;  the  factory  offers 
inducements  in  better  pay. 

This  is  not  so  much  a  matter  of  choice  as  of  necessity,  growing 
ont  of  the  displacement  of  hand- work  by  machinery,  the  domestic 
for  the  factory  system.  Modern  civilization  is  tending  in  the 
direction  of  enlarged  opportnnities  and  of  a  greater  independence 
of  woman.  She  is  now,  in  a  great  variety  of  industries  and  pro- 
fessions, sn  active  competitor  with  men  ;  in  some  lines  of  manu- 
facture the  female  already  outnumber  the  male  workers.  What 
the  ultimate  effect  is  to  be  is  yet  a  query.  A  study  of  the  present 
sitnation  is  favorable  to  the  conclusion  that  women  have  been  the 
gainers  by  the  change.  That  the  factory  system  is  superior  to 
the  conditions  which  it  superseded  is  apparent,  and  with  whole- 
some, factory  laws  to  restrict  the  hours  of  labor  and  to  induce 
proper  sanitary  regulations  of  establishment  where  they  are  em- 
ployed, it  is  believed  that  the  opposition  and  prejudice  which 
manifested  itself  in  the  beginning  will  entirely  disappear.  The 
adverse  side  of  the  futnre  outlook  is  the  fact  that,  in  the  fields  of 
labor  which  women  have  entered,  the  tendency  is  towards  lower- 
ing the  rates  of  wages  of  men.  Yet,  recognizing  that  the  in- 
crease of  the  products  of  hnmau  labor  ought  to  result  in  a  benefit 
to  all  and  lighten  the  whole  burden  of  toil  requisite  for  our  sup- 
port, it  would  seem  that  the  remedy  lies  in  the  equalization  of 
the  compensation  of  both  sexes  for  like  work.  That  this  must 
be  the  outcome  of  our  indnetriai  evolution  can  hardly  b^  ques- 
tioned. Nor  can  there  be  any  doubt,  if  our  social  and  industrial 
progression  is  to  advance  in  like  degree,  that  the  equalization  of 
wages  must  be  in  the  direction  of  an  increase  of  women's  com- 
pensation. 
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It  ia  scarcely  within  the  range  of  probabilitieB  that  the  namber 
of  female  wage-earaere  ever  will  eqaal  that  of  the  opposite  sex ; 
Dor  do  statietica  indicate  that  the  ratio  ia  increaaing,  although 
thfl  abaolate  nomber  of  women  industrial  workers  is  continually 
advancing.  In  1880,  the  anperintendent  of  the  tenth  United 
Stat«B  CflDBQS  atated  the  fact  that  the  ratio  of  increase,  29.08 
per  cent.,  from  1870  to  1880,  in  the  number  of  femalea  parauing 
gainfal  occapationa  waa  higher  than  in  that  of  males.  The  total 
namber  of  both  sexes  retnrned  at  the  census  of  1880  was 
17,892,099,  of  which  2,647,157  were  females,  or  an  excess  of 
277,795  over  1870.  The  data  tor  1890,  at  this  writing,  are  not 
available,  except  the  mannfactnring  statistics,*  which  only  note 
the  average  number  of  hands  employed  dnring  the  respective 
cenaas  years,  of  males  above  16  and  of  females  above  15  years  of 
age,  and  of  children  ander  theae  ages.  These  retnrna  ehow  that 
the  absolute  number  of  both  men  and  women  hands  engaged  in 
the  mechanical  and  mannfacturing  indastries  of  the  country 
has  largely  increased;  but  leaving  out  of  conaideration  children, 
whose  employment  the  enforcement  of  our  factory-inspection 
laws  apparently  has  lessened  considerably,  they  also  ehow  that 
women  comprised  16.S  per  cent,  of  the  adult  employee  in  1870, 
20.8  per  cent,  in  1880,  and  18.4  in  1890.  It  may  be  that  difi'er- 
ences  in  classification,  and  inclusion  of  omitted  indnatriea,  will, 
to  some  degree,  militate  against  atrictlyjaatcoraparieona  between 
the  reapecUve  census  periods,  but  hardly  to  an  appreciable  ex- 
tent, on  account  of  the  large  totals  involved  : 

Yot.  Men.  Wonwn.  Childnn. 

1870 I,615,5«8    323,770    1U,628 

1880 2,019,036    631,639    181,921 

1890 3,746,210    846,428    121,194 

The  ratio  of  increase  in  the  number  of  women  employee  was 
macb  lesa  than  that  of  men  from  1880  to  1890;  while  dnring 
the  preceding  cenaas  decade  it  was  larger  : 


CBNT.  IN  NDHBBB  OF— 

Periods.  Mcd.  WomcD.  ChildRB 

1880  over  1870. 24.3  64.2  68.7 

1890  «Y8r  1880. SB.5      ■        59.0  t33.4i 

•£»[[» C««ii  BullMin,  No,  67.    tn«™ue:  Hoabove. 
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Id  New  Jersey  the  average  aamber  of  hands  engaged  during 
the  respective  periods  in  maoufactDre  was : 

Y«u.  Heo.  Woma.  CbUdnn. 

1870 68,116  11,198  fl,239 

1880 8fl,787  27,099         1?,152 

1890 144,8M  ?9,370  6,313 

The  increase  per  cent,  in  the  number  of  the  respective  classes 
of  employes  during  these  periods  was  : 

Period!.  Men.  Wddicu.         '  CUIdna. 

1880oTerl870 50  112  128 

.  1890  over  1880 87  46  •57 

This,  if  accarate,  simply  means  that  the  number  of  adult  male 
workers  has  increased  taster  than  the  adalt  female  workers  in 
our  manafactnring  and  mechanical  industries,  bat  not  in  all 
gainful  occupations,  necessarily.  Whether  this  has  any  relation 
to  the  decrease  in  the  employment  of  children  is  aa  as  yet  annn- 
swerable  query. 

Dunng  the  progress  if  the  preparaticn  for  the  Columbian  Fair 
at  Chicago,  the  Bureau  received  so  many  applications,  from 
numerous  sources,  for  information  about  the  earnings  and  gen- 
«ral  condition  of  women  employed  in  industrial  pursuits  in 
New  Jersey,  that  it  was  determined  to  make  a  special  investiga- 
tion of  the  subject,  as  extended  as  the  means  at  the  diepoeal  of 
the  office  warranted.  To  have  investigated  all  the  conditions 
surrounding  this  large  part  of  oar  industrial  population  would 
have  been  impracticable.  The  inquiry  woe  confined  to  the  mat- 
ter of  wages  and  cost  of  living,  principally.  For  this  purpose, 
appropriate  scbednle  blanks  were  placed  in  the  hands  of  special 
agents,  who  visited  the  homes  of  the  workers  and  their  places  of 
employment,  wherever  access  could  be  obtained  or  information 
gathered.  By  this  means  returns  from  8,877  individual  women 
and  girls  were  collected.  These  comprise  wage  earners  engaged 
in  80  general  industries,  approximating  400  specific  occupations 
or  trade  subdivisions.  While  this  number  of  employes  is  not  s 
large  portion  of  women  wage  earners  in  the  State,  or  even  of  the 
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employmentB  reported,  it  ia  believed  that  the  retaros  are  repre- 
sentative onea  and  reliable.  Tbeae  returns  come  from  all  over 
the  State,  principally  from  urban  localitiea,  and  comprise  a  far 
larger  onmber  of  workers  of  this  doss  than  ever  before  has  been 
collated  by  the  Bureau. 

The  difficulty  of  obtaining  information  from  our  female  opera- 
tives, especially,  has  resulted  that  this  field  of  inqury  has  been 
but  little  exploited.  In  1888,  the  Bureaa  succeeded  in  getHag  but 
a  few  hundred  replies  to  a  similar  investigation  as  was  conducted 
this  year.  Daring  the  same  year  the  U.  S.  CommiaeioDer  of  Labor 
investigated  the  condition  of  17,427  working  women  in  22  cities 
of  the  country,  includiog  Newark,  in  this  State,  from  which  625 
women,  engaged  in  34  dietinct  industries,  were  reported.  The 
report,  the  fourth  annual,  had  f  jr  its  special  object  to  discover 
what  cities  had  to  offer  to  working  women  in  the  way  of  manual 
labor — women  who  work  npon  light  manual  or  mechanical  labor 
and  in  stores.  It  contains  a  most  thorough  presentation  of  all 
the  facts  bearing  on  the  subject  of  inqury,  which,  to  a  certain  ex* 
tent,  was  limited.  So  far  as  this  State  is  concerned,  territorially 
and  indnatrially,  the  present  investigation  has  been  more  extended, 
but  confined,  primarily,  as  stated,  to  work  and  wages  and  expendi- 
tures, although  taking  in  other  incidental  items,  as  will  be  seen 
by  the  snmmary  tables  following,  which  are  supplemented  in 
Table  3,  by  data  relating  to  piece  workers — the  quantity  of  work 
produced  in  a  given  period  of  time,  and  prices  received  by  the 
piece  J  and  in  Table  4,  by  returns  from  47  establishments,  em- 
ploying 8,538  women,  showing  the  hours  of  daily  work  time, 
period  of  wage  payments,  and  the  weekly  wages  by  dosses  of 
employes. 

The  main  facts  elicited  from  the  achednles  for  individual  em- 
ployes are  comprised  in  the  six  summaries  following : 

TaNe  1,  Summarj/  1. — Nativity  and  age.  This  shows,  by 
industries,  the  birthplace  of  the  individuaU  reporting,  their  age  ^ 
at  beginning  work,  their  present  age,  and  the  number  of  years 
they  have  been  at  work. 

Tabk  1,  Summary  £. — Work  time.  Under  thia,  by  iudustriee, 
the  daily  and  weekly  honrs  of  employment,  the  daily  ,ti^^  of 
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begiDoiDg  and  qaittiDg  work;  the  time  allowed  ior  meaU,  and 
provieion  made  for  seats  when  employed  or  anemployed. 

Table  1,  Sumraary  S. — Wages  and  regularity  of  employment. 
The  data  here  arc  tabulated  under  Bubdivisions  of  occopatioQa: 
Periodic  wage  ratep,  full  time  and  yearly  earnings;  the  average 
number  of  days  employed,  and  number  of  individuals  out  of 
work  on  account  of  sickness  or  want  of  employment,  with  the 
average  number  of  days  lost.  The  wages  are  given  by  range 
and  averages,  aa  well  as  classified  by  number  of  individuals 
receiving  the  same. 

Table  2,  Suvtmiry  1. — Oonjugal  and  home  couditions.  Tabn- 
lated  under  industries,  and  showing  the  number  of  individuals, 
single,  married  or  widowed,  who  own  homes,  pay  rent,  board  or 
live  with  parents  or  others,  and  those  who  assist  others  from  their 
wages. 

TabU  S,  Summari/  3. — Rent  and  board.  Tabulated  by  indus- 
tries. The  average  and  classified  amounts  paid  for  rent  and 
board  per  month  and  week  respectively. 

Table  S,  Summaty  S. — Income,  expenditures  and  savings,  by 
industries.  The  average  amount  of  income  and  outlay  and 
expenditures  for  subsistence,  clothing  and  miscellaneous  items; 
the  number  of  individuals  having  a  surplus  or  debts ;  the  number 
reporting  savings  and  the  amount  thereof,  and  the  classified 
total  amounts  of  expenditures.  It  is  not  pretended  that  the 
money  items,  so  far  as  income  and  expenditures  are  concerned, 
are  correct  to  the  cent,  for  the  case  is  extremely  rare,  even  with 
adult  men,  where  an  exact  sum  of  wages  is  kept  througuont  the 
year,  and  rarer  still  of  an  annusl  budget  of  expenses.  The  basic 
returns  were  as  accurate  as  under  the  circumstances  could  be 
collated,  and  the  averages  redace  the  possible  slight  errors  to  a 
mioimnm. 

As  already  noted,  this  inquiry  takes  in  8,877  working  women, 
of  whom  3,119  were  engaged  in  manufacturing  and  mechanical 
industry,  mostly  factory  workers.    The  balance,  768,  comprised 
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book-keepera,  domeatic  servants,  laondry  workers,  school 
teachers,  saleswomen  and  miacelUoeous  .employes  io  mercantile 
eatabliahmenta. 

Of  the  total  number  of  women  reporting,  8,176  were  born  in 
the  United  States,  or  nearly  82  per  cent.  Ireland  waa  the  birtb- 
place  of  206 ;  Great  Britain  of  164 ;  Qermany  of  144,  and  Italy 
of  86 ;  the  small  balance  claiming  other  foreign  ooantriea.  The 
largest  foreign  element  seems  to  be  among  the  following :  Silk 
operatives,  123  oat  of  880 ;  of  those  engaged  in  domestic  service, 
L09  oat  of  250 ;  flax  and  jatti  workers,  46  ont  of  67 ;  electric 
lam^  makers,  87  oat  of  216. 

The  bulk  of  the  workers  comprisea  yoang  women,  their  aver- 
age present  age  being  only  21.S  years.  The  ages  range  from  12 
to  66: 

Indlrlduab. 

Under  16  y««T«  101 

16  to  20 1.601 

20  to  80 1,865 

HO  to  40 281 

40  to  60 94 

50  ud  OTW „  36 

That  is,  42  per  cent,  are  under  20  years  of  age  and  89  per 
cent,  under  80.  Thoae  employed  in  domestic  service,  drees- 
making  and  as  railroad  car-cleaners  seem  to  constitute  the  older 
workers. 

The  average  of  the  ages  whun  these  women  began  to  work, 
not  necessarily  hot  generally  at  their  respective  occupations,  is 
14.9  years;  and  the  range  from  5  to  59,  for  domestic  servants. 
The  next  widest  range  is  for  cotton-mill  operatives,  from  7  to  60. 
Both  of  these  are  extremes,  oa  will  be  seen  from  the  classified 
list,  which  gives  1,665  individnala  who  began  work  under  15 
years  of  age;  2,086  from  15  to  20,  and  only  176  when  20  years 
and  over — nearly  43  per  cent,  under  16  and  96  per  cent  under  20 
years  of  age.  The  average  number  of  years  at  work  has  been 
but  6.6;  the  number  of  individuals  who  have  worked,  under  5, 
being  1,789;  from  5  to  10,  1,802;  10  and  over,  886. 

The  average  daily  boars  of  work  are  10) ;  weekly,  68 ;  while 
the  range  ie  from  9  to  16,  and  from  57  to  93,  respectively.  This 
apparently  high  range  is  dae  to  a  few  employments  like  domestic 
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service,  8}  to  14  daily;  dressmakers,  6^  to  IS;  saleswomen,  6^ 
to  16 ;  laandry  workers,  8  to  14,  aad  milliners  and  miecellaneoaa 
employes  in  mercantile  establishments,  6  to  IS.  Only  836,  or 
less  than  22  per  cent.,  ordinarily,  have  leas  than  10  hoars  per 
day.  The  hoar  of  banning  work  ranges  from  6:80  to  7  A.  M., 
and  of  quitting  .from  8  to  11}  o'clock  P.  M,  The  bulk  begins  at 
7  o'clock  or  after,  3,124;  and  qaits  at  from  6  to  7  o'clock,  2,879. 
The  time  allowed  for  meala  ranges  from  }  of  an  hour  to  2}  bonre, 
1,146  having  less  than  one  hoar  and  2,732  one  hoar  or  more,  the 
average  time  being  |  of  an  hoar.  The  number  of  those  obliged 
to  stand  when  employed  is  1,918;  when  not  employed,  334,  or 
nearly  60  and  8  per  cent.,  respectively.  In  627  cases,  or  aboat 
IS  per  cent,  of  the  whole  number,  no  seats  are  provided. 

All  except  a  fraction  are  paid  weekly  wage-rates,  the  average 
of  which,  full  time,  is  $6.60,  or  bnt  little  less,  $5.48,  when  the 
period  wage  rate  for  all  reporting  is  rednced  to  weekly  time. 
The  range  is,  of  course,  the  extremes,  from  50  cents  paid  a  few 
girls  as  domestic  servants  to  $20  for  some  special  workers, 
mainly  forewomen.  The  classified  rates  will  better  indicate  the 
general  wages  received  than  either  the  range  or  the  average  : 


trader  t3... 
Vi  to  » 


$6  to  17 

17  to  (8 

S8to  110... 


Id  other  words,  1,345,  or  about  35  per  cent.,  receive  less  than 
|5,  and  2,097,  or  54  per  cent.,  less  than  $6  per  week  as  lull-time 
wages. 

The  average  number  of  days*  employment  daring  the  year  was 
249,  or  68  loet  time,  ezclaeive  of  Sundays  and  legal  holidays. 
An  average  of  14.6  days  was  due  to  sickness  in  case  of  1,058 
employes,  and  of  86.6  days  to  want  of  employment  by  1,944, 
This  lost  time  brings  the  average  yearly  earnings,  for  the  whole 
nnmber  of  working  women  reported,  to  {265..  The  range  of 
yearly  earnings  ran  from  $12  to  $1,175,  which  are  extremes,  as 
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noted  above  in  coDDectioo  with  weekly  wages.  The  claesified 
list  shows  that  979,  or  25  per  ceat.,  received  less  than  |200 ; 
2,582,  or  67  per  oent.,  ander  $SO0;  and  1,295,  or  33  per  cent, 
$800  or  over : 

IndivMub. 

UndM  »100 109 

JlOOto  $200 870 

$200  to  $300- 1,603 

$300  to  $400 Jm 

$400  to  $500 887 

1600  and  ov«. 102 

As  in  similar  previons  inveetigatioDs  of  this  kind,  it  is  shown 
that  the  great  majority  of  the  women  herein  reporting  were  single 
and  nnmarriedjthe  number  being  S,682.  Only  111  were  married 
and  184  widowed.  There  are  1,012,  or  about  26  per  cent,  who 
assist  others  from  their  earnings.  Those  who  own  the  homes  in 
which  they  live  number  68;  while  137  pay  rent  and  585  board; 
the  balance,  3,097,  live  with  their  parents,  or  others.  Thus  it 
would  appear  that  by  &r  the  larger  proportion  of  young  girls 
come  directly  or  indirectly  under  home  influence,  and  a  con- 
siderable number  contribute  to  the  snppDrt  of  their  parents' 
hoQsefaold.  The  average  rent  paid  is  $7.17  per  month  ;  of  board, 
fS.OS  per  week. 

The  average  income  of  the  8,877  women  was  $266,  while  the 
average  earnings  from  wages  reached  $265.  Tbis  ie  explained  by 
the  fact  that  in  some  cases  there  was  income  from  other  sources. 
Trie  average  expenditures  amonnted  to  $257,  the  proportion  con- 
tribnted  to  snbaistence,  clothing  and  miscetlaneons  items  being 
$162,  $69  and  $86,  or  63,  23  and  14  per  cent,  respectively.  As 
about  80  per  cent  of  the  yoang  women  still  live,  what  may  be 
called,  "  at  home,"  in  many  cases  being  to  some  extent  snpported 
from  their  parents'  income,  too  strict  inferences  cannot  be  drawn 
from  these  items,  except,  perhaps,  clothing,  for  which  over  one- 
fifth  of  the  earnings  went. 

The  classified  total  outlay  for  the  year  was  as  followe ; 

315  indivldnalB  spent  andei  $100. 
807  IndlTidiuls  spent  $100,  but  under  $200. 
1696  tndividaklB  spent  $200,  bat  under  $300. 
900  IndlvidnmlB  spent  $300,  bat  under  $400. 
138  Individuls  spent  $400,  but  aader  $500. 
G2  indiTidaals  spent  $500  and  over.  ^ 
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Of  the  total  Dumber,  809  reported  a  aurplae  above  ezpeDditoree 
and  107  debts  above  iDcome.  The  avera^re  amoDot  of  savinga 
for  the  past  and  former  years  by  355  iadividaals  was  $188. 

There  was  no  attempt  made  to  investigate  the  "  character  "  of 
the  working  women,  either  as  a  class  or  of  those  incladed  in  the 
present  tabnlatioos,  for  this  was  foreign  to  the  end  of  the  present 
inquiry.  Nor  is  it  believed  that  each  an  investigation  is  practic- 
abte,'or  one  of  the  daties  of  this  Bureau.  Both  the  Massachn- 
sette  Bureau  snd  that  of  the  National  government,  referred  to 
above,  collected  a  few  statistics  of  a  negative  nature  on  this  eab- 
jeet,  and_  Commissioner  Wright*,  from  da^a  at  his  disposal,  states 
that  "  from  all  that  can  be  learned  one  need  aot  hesitate  in 
asserting  that  the  working  women  of  the  coantry  are  as  honest 
and  as  virtuons  as  any  class  of  citizens.  All  the  facts  are  against 
the  idea  that  they  are  not  virtaous  women.  The  statistics  show 
that  a  very  large  percentage  of  them  live  at  home.  They  are 
living  in  whatever  moral  atmosphere  there  is  in  their  homes. 
*  *  *  xhe  virtuona  character  of  our  working  women  is  all 
the  more  attractive  when  the  cost  of  their  virtne  is  recognized. 
With  their  poor  pay,  if  they  continue  virtooas,  they  are  the 
more  entitled  to  onr  applause,  and  certainly  one  must  recognize 
the  heroic  straggle  they  make  to  sustain  life,  to  appear  fairly 
well  and  to  remove  what  every  honorable  minded  man  and 
woman  seek  to  remove,  the  appearance  of  poverty.  All  the  helps 
that  are  thrown  around  them  in  onr  great  cities,  all  the  kindness 
and  the  care  of  benevolent  employers,  all  the  influence  of  the 
church  and  school  must  be  increased,  and  these,  joined  with  the 
heroic  efiorts  of  the  women  themselves,  must  gradually  deepen 
their  character,  strengthen  their  purposes  and  help  them  to  gain 
a  more  generous  livelihood." 

*  Fourth  Anaaal  Report,  1888,  D.  8.  CommiBsioDer  of  I^bor,  pp.  76,  77- 
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PART  V. 


Co-operative    Building  and   Loan 
Associations  of  New  Jersey. 


The  report  of  the  Boretia  for  1892  g&ve  the  number  of  aesocia- 
tioD8  io  exiBtence  in  this  State,  nehr  the  close  of  that  year,  at 
291.  Of  these,  7  have  dropped  oot  since  then,  and  14  new 
MflociatioDS  have  began  operations,  making  the  namber  enn- 
merated  in  the  present,  1898,  report,  298.  This  latter  namber 
inclndes  three  associatioDs  from  which  no  retarns  have  been 
received : 

Trenton,  PeopU'i. 

Mew  Bnmiwick,  Ptople't. 

I^tereon,  iron  and  SUk. 

Id  case  of  the  latter  two  associations,  statements  were  promised 
by  the  respective  secretaries,  after  several  reminders,  bat  failed 
for  some  reason  to  materialize.  From  the  Trenton  Besociatiou's 
officials  the  Bareaa  has  had  no  information.  As  was  stated  in 
the  last  report,  this  association  was  incorporated  m  the  Mercer 
coanty  clerk's  office  in  1890,  bat  has  no  office  in  Trenton  at 
present,  and,  practically,  is  bat  a  braach  of  a  natiooal,  of  the 
flame  name,  located  at  Qeneva,  N.  Y. 

The  new  incorporations,  op  to  the  end  of  Jane,  1893,  which 
have  started  operations  daring  the  year,  are,  with  date  of  incor- 
poration : 

Bergen  coanty — Bnilding  and  Loan  Association,  Fort  Lee, 
December  27th,  1892;  Bnilding  and  Loan,  Bogota,  March  Slat, 
1S98 ;  Saddle  Rtver  Township  Bnilding  and  Loan,  Ffurlawa,  May 
lat,  1898 ;  Progressive  Bailding  and  Loan,  Hillsdale,  May  1st, 
1898. 

(146) 
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Camden  coanty — Eastern  UaioD,  Camdeo,  Febraar;  26tli, 
1893.    This  is  a  so-called  natioual. 

Camberisad  conot; — CoIambiBD  Perpetuol,  Millrille,  October 
19th,  1992. 

Essex  connty — Beneficial,  March  18th,  1893  ;  Court  House, 
June  23d,  1893 ;  Improved,  April  tlth,  1893  ;  and  the  Mutual 
Land  and  Home,  which  was  incorporated  in  January,  1892,  but 
'lid  not  go  into  operation  until  December,  1893.  All  these  asso- 
ciations are  located  in  Newark. 

Mercer  county — People's,  Hopewell,  March  16th,  1893. 

Middlesex  county — Citizens',  December  22d,  1892;  and  Peith 
Amboy,  October  20th,  1892.     Both  in  Perth  Amboy. 

Union  county — Garwood  Building  and  Loan  Association, 
Qarwood,  November  24th,  ;892. 

Tlie  following  asBociatious  were  incorporated  during  the  past 
year,  but  have  not  been  organized  for  bneineas  : 

Cape  May  coanty — Avalon  Home  Builders,  Aralon  borough, 
February  lat,  1893. 

Cumberland  county — Farmers'  and  Tradesmen's,  Yiaeland, 
June  2d,  1893. 

Essex  coanty— Columbia,  Newark,  May  l8th,  1893. 

Hudson  county — No  Interest,  Jersey  City,  May  18lh,  1893. 

Middlesex  county — Fidelity,  New  Brunswick,  April  IStli, 
1893. 

nnion  county — Mutual  Land  and  Building  Syndicate,  Lor- 
raine, June  let,  1893. 

Ot  the  old  associations  which  have  ceased  to  exist,  there  were 
four  terminatinir,  or  onfl-serieB  conoerus,  whose  shares  reached 
their  matured  valae : 

Fieldsboro,  Bnrlington  coanty.  Building  and  Loan. 

Flemington,  Hunterdon  county.  Building  and  Loan,  No.  3. 

Perth  Amboy,  Middlesex  county,  Workingman's. 

Raritan,  Somerset  county,  Building  and  Loan. 

The  Fidelity,  of  Camden ;  Progressive,  a  colored  men's  associa- 
tion of  Newark,  and  Aldene,  of  Jersey  City,  all  eerials,  have 
closed  up  business.  No  reasons  for  such  a  course  have  been 
reported.  The  American,  of  New  Brunswick,  a  terminating 
association,  ceased  to  receive  installment  dues  in  June,  and  is 
expected  to  be  wound  up  iu  the  course  of  the  year. 
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The  net  iocrease  in  the  nnmber  of  associfttiona  during  the  year 
has  been  7.  Of  the  19  new  amociatioos  incorporated,  IS  have 
began  operations,  in  addition  to  one  incorporated  in  1892.  In 
the  latter  year  there  were  S7  new  incorporations,  27  of  which 
are  now  id  existence.  In  1892  there  were  11  old  asBociationa 
which  dropped  out,  including  the  winding  np  of  2  terminating 
coucerna.  In  18S3,  the  nnmber  was  7,  isdading  4  terminating 
associations  which  matared  their  shares.  The  comparative  state- 
ment, by  localities,  of  the  nnmber  of  associations  in  existence  in 
1892  and  1893,  and  1 1  the  new  associations  incorporated  and  in 
operation  in  189S,  follows  on  page  148. 

All  the  statements  of  reporting  asBociations  are  tabulated  in 
the  detailed  tables  below,  ]S^ob.  2,  8  and  4.  In  case  of  two  of  the 
non-reporting  associations,  the  tot&ls  for  1892  have  been  ased 
for  the  aummariee ;  the  Trenton  People'B  has  not  been  inclnded. 
Of  the  295  aasociatione  from  which  Btatements  have  been 
received^  those  from  77  were  either  entirely  niiTerifled  or  only 
incompletely  verified — a  fact  noted  in  the  foot-notes  to  Table  2. 
In  1892  there  were  51  secretaries  who  failed  to  comply  with  the 
legislative  reqnirement  to  send  in  retarne  verified  by  both  treas- 
urer and  auditors.  These  unverified  retorns  include  those  from 
most  of  the  newly-incorporated  associations,  from  which,  gener- 
ally not  yet  being  a  year  in  operation,  strict  and  full  reports 
hardly  can  be  expected.  But  with  the  larger  nnmber  of  the 
older  aeaociations  this  failure  to  have  the  statements  to  the 
Bureau  duly  sworn  to  is  doe  to  carelessness  or  negligence  of  the 
secretariep.  The  office  frequently  has  requests  for  the  financial 
standing  of  particular  associations,  bnt  invaribly  refuses  to  give 
other  information  than  is  contained  in  the  detailed  tables  of  the 
annual  reports,  where  all  the  data  received  are  compiled.  It  is, 
therefore,  to  the  interest  of  the  associations  to  have  their  official 
statements  legally  verified.  It  is  to  the  interest,  also,  of  the 
shareholders  of  the  respective  associations  to  insist  that  auditors 
make  a  bona  fide  audit,  and  that  the  results  are  attested  as  the 
law  preacribeB. 

The  14  new  associations  of  1893  comprise  one  "  homestead," 
the  Mutual  Land  and  Home,  of  Newark,  about  which  more  is 
Haid  under  "Statements"  below;  2  other  terminating ;  4  per- 
petual, that  is,  where  each  share  or  block  <  f  shares  virtually  coo- 
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atitatea  a  eeriea,  sod  7  serial.  Of  the  latter,  the  Eastern  ITaioD, 
uf  Camdeo,  ia  one  of  the  natioDal  associatioDS  incorporated  in 
"Saw  Jerae;  but  doing  the  balk  of  basiuess  outside. 

The  nationah  generally  work  Qoder  the  perpetual  pUn,  but  of 
those  incorporated  in  this  State  there  are  8  serials  and  only  2 
perpetnala.  One  of  the  two  State  associations  is  a  serial,  the 
other  a  perpetoal.  As  will  be  noticed  from  the  sammary  table 
following,  on  page  160,  the  totals  for  1893  show  258  aeriala,  28 
terminating  and  17  perpetual  asaociationa.  The  latter  have  been 
gradually  iucreasiug  in  nomber  aince  1886,  when  there  were  bat 
8  ID  this  State ;  while  terminating  concerna,  comprising  28 
of  the  168  BBSOciations  in  operation  that  year,  and  a  larger  pro- 
portion before  that  period,  appear  to  be  becoming  smaller  actually 
as  well  as  relatively. 

There  are  no  foreign  nationals  lawfully  doing  business  in  this 
State,  none  having  complied  with  the  provisions  of  the  act  of 
1890,  which  requires  a  deposit  of  $30,000,  with  the  Bank  Depart- 
ment, of  cash  or  approved  secarities.  -  How  far  illegitimate  opera- 
tions are  here  conducted  the  Bureau  has  no  authentic  information. 
The  nationale  incorporated  or  re-incorporated  in  this  State  under 
our  building  and  loan  aseociation  law  number  now  5,  ezclusive  of 
the  two  "  State  "  aeeociations,  the  State  Mutual,  of  (Jamden,  and 
the  New  Jersey  Building  Loan  and  Investment  Company,  of 
Trenton.  These  latter  do  bnainess  entirely  within  the  State,  or- 
ganizing branches  in  the  different  localities,  while  the  nationals 
have  but  a  fraction  of  their  business  in  New  Jersey.  The 
nationala  are ; 

Eastern  Union,  Camden. 

Mutual  Guarantee,  Camden. 

Chosen  Friends'  Home,  Newark. 

People's,  Trenton.* 

Matnal  Land  and  Building  Syndicate,  Jersey  City. 
This  namber  is  exclusive  of  any  which  may  have  been  incor- 
porated  since  June,  1893,  to  which  date  the  Bureau's  records  only 
extend.  Neither  doea  the  liat  given  inclade  the  Avalon  City 
Building  and  Loan  Aasociation,  incorporated  in  Cape  May  county 
in  1889,  but  transacting  its  business  mainly  in  Philadelphia,  Pa-, 

*  No  information. 
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where  the  office  is  located.  It  does  not  appear  to  have  any  of  the 
DatioDal  characterietica,  however.  In  two  cases  oi  the  natiouak 
named  above,  the  New  Jersey  office  seems  to  be  merely  Domina). 
All  snch  eoterpriseBhaTeonegeDeralorchief  office,  aad  branches, 
or  BabdiTiBioDB,  in  all  localities  where  there  is  a  prospect  of  doing 
bneineBB.  These  hranoheB  are  managed  by  Bleats,  aeaally  work- 
ing nnder  commiBsions  on  business  secured.  The  same  method 
is  porBued  by  the  State  sBeuciationB  mentioned  above.  There 
can,  of  coarse,  be  little  of  co-operation  in  Buch  a  system;  and  it 
is  a  Berious  query,  therefore,  whether  oor  present  legislation  ever 
contemplated  this  extension  of  the  building  and  l:>an  effart,  and 
whether  it  can  be  safely  done  under  it.  Outeide  of  these  objec- 
tioDs,  however,  the  plan  has  some  good  features,  and  could  be 
made  of  real  advantage  under  proper  legislative  restrictions. 

Statistically  these  associations  disturb  the  symmetry  of  the 
tableB.  Their  data  are  tabulated  ander  the  counties  in  which 
they  have  been  incorporatud,  which  is  the  only  practicable 
method ;  but  in  reality  their  business  is  transacted  all  over  the 
State,  and,  in  case  of  the  nationals,  largely  onteide  of  the  State, 
as  observed.  The  latter,  with  one  exception,  are,  as  yet,  com- 
paratively insignificant ;  bnt  the  tabulations  of  the  two  "  State  " 
aaeociatioDB  make  the  totals  of  the  various  items  for  the  respec- 
tive counties,  in  which  the  principal  offices  are  located,  con- 
siderably larger  than  they  should  be,  especially  in  the  sum  ot  the 
sharee.  The  branch  counties  are  not  credited  with  the  business 
which  really  belongs  to  them.  The  State  Mutual,  of  Camden, 
and  the  New  Jersey  Association,  of  Trenton,  are  reported  each 
to  have  in  the  neighborhood  ot  100  brancheB  scattered  through- 
out the  State.  The  total  number  of  sharee  outstanding  is  17,811 
and  19,976,  respectively,  which  appear  under  the  Camden  and 
Mercer  totals.  But  this  is  of  q7  practical  moment,  as  the  busi- 
ness all  belongs  in  the  State,  which  is  the  case  with  only  about 
one-Beventh  of  the  transactions  of  the  nationals.  The  four 
nationals  reporting  had  27,529  shares  outstaadinfi:,  with  |248,712 
in  net  aaBeta.  The  Avalon  City  Association,  reterred  to  above, 
largely  composed  of  Philadelphian  membership,  may  increase 
these  figures  on  towards  $283,089  in  assets  and  28,394  shares. 
Three  of  these  associations,  only,  reported  the  Dumber  of  shares 
owned  by  New  Jersey  shareholders  : 
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V*i  Tout    HawJnwr 

AaieU.  Bhkrai.       Sbairi. 

Eutern  Union,  Camden $11^7  1,764  ?93 

Hntnal  OnuaDtee,  OMnd«n 166,761  21,362  2,668 

Choaen  Friends,  NewMk- 6*,87I  3.221  816 

Total J244,8TO  28,337  3,786 

Takiog  this  as  a  basis  of  valcalatioD  it  is  estimated  that  the  6 
aesociationa  in  qneation  have  2,700  foreiga  or  non-resident  share- 
holders holding  24,500  shares,  valned  at  $242,000,  and  200  bor- 
rowers with  2,000  pledged  shares.*  To  this  extent  the  fignrea 
given  below  will  have  to  be  modified  if  etricly  S'ew  Jersey  data 
of  the  297  associaUons  tabolated  are  to  be  taken  into  acconnt 
only.  Oataide  of  this,  it  ia  probable  that  any  farther  traaaaotiona 
beyond  the  State  by  oar  other  associations  are  more  than  cooDter- 
balanced  by  the  iatereata  held  in  them  by  shareholders  who 
reside  in  the  border  States  of  Pennsylvania  and  New  York.t 

The  nsaal  comparative  aammary  of  principal  data  of  the  New 
Jersey  aBsociations  in  operation  daring  the  past  foor  years,  as 
reported,  is  given  below.  In  cases,  where  from  a  few  of,  the 
aesociations  one  or  more  of  the  items  were  not  forthcoming,  the 
miaeing  figarea  have  been  calculated  on  the  baais  of  the  returns 
from  the  other  reporting  aasociations.  Except  where  otherwise 
noted,  this  method  haa  been  followed  in  all  the  aucceeding  sam- 
maries ;  tbia,  owing  to  the  large  totala  involved  even  for  the  aep- 
arate  looalitiea  aa  well  aa  to  the  comparatively  insignificant 
amoant  of  miaaing  information,  ia  practically  liable  to  inappreci- 
able  error.  It  mast,  however,  be  remembered  that  the  staie> 
ments  of  the  diflerent  aaeociationa  are  for  their  respective  fiacal 
years  only,  the  close  of  which  ranges  from  the  beginning  to  the 
end  of  the  calendar  year.  This,  aa  a  matter  ot  fact,  brings  the 
mean  near  to  the  close  of  the  State  fiscal  year,  and  the  figures, 
therefore,  may  be  considered  approximately  correct  for  atatistical 
porpoaea  generally.  Bat  they  only  to  a  slight  degree  indicate  the 
efieota  of  the  current  business  depresaion,  which  had  not  yet  been 

'Ezcloaive  of  the  Trenton  People's  AsMciation,  national,  not  tabnlated  for 
msoD  fltat«d  above. 

fit  appears  from  Sammar;  IG,  below,  that  15  asBociationa  eithar  loan  or 
aend  money  ontaide  of  th«  Btato.  Of  theae  only  10  are  atrictlj  local  aaaod- 
atiooa,  and  not  all  of  these  had  oataide  tranaactions  during  the  year. 
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ielt  at  the  date  of  the  bnlk  of  the  aasociatioDal  reports,  od  which 
the  Btatemeota  to  the  Bureau  for  the  carrent  year  are  based.  So 
far  as  the  tabalar  totals  below,  as  a  whole,  are  coacemed,  the 
only  evidence  of  the  panic  seems  to  be  in  the  lower  percentage  of 
increase  in  the  nomber  of  shares  issued  and  in  the  increased  can- 
cellation rate.  This  tendency  was  more  marked  in  partionlar 
localities  and,  especially,  associations,  whose  fiscal  years  closed  in 
the  fall  or  after.  Aa  will  be  noticed  in  the  summary  following 
there  has  been  no  actual  decrease  in  the  main  items  of  number 
of  ontatanding  shares,  shares  pledged,  shareholders  and  borrow- 
ers, or  in  the  amount  of  net  assets,  bat  the  absolute  increase  has 
not  kept  up  with  the  rate  of  the  preceding  years.  The  aggre- 
gates here  reprodnced  are  given  in  detail  by  aasociations  and 
localities  in  SnmniarieH  6  to  8  and  Tables  2  and  4  below.  '  The 
data  take  in  only  those  aasociations  in  active  operation  at  the 
close  of  the  year,  and  do  not  include  associations  otgaoized  after 
June,  1893. 
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■Ting  began  dperktlom  till 
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Bbt,f»,32»»:  abar«i  pledged, MS;  ibaraboldere,  4«gi 
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In  1892  the  rate  per  cent,  increase  over  the  previous  year 
was :  In  the  namber  of  associations,  6  ;  aggregate  shares  out- 
standing, 10;  pledged  shares,  15;  shareholders,  11 ;  borrowers, 
12 ;  net  assets,  16.  For  the  current  year  these  rates  have  been  : 
In  namber  of  assooiations,  3;  shares  ontstanding,  11;  pledged, 
18 ;  shareholders,  7 ;  borrowers,  6,  and  net  assets,  14. 

The  report  of  the  Commissioner  of  Banking  and  Insaranoe  for 
the  year  ending  Jannary  Ist,  1894,  gives  the  total  resonroes 
of  oar  25  savings  banks  in  active  operation  to  have  been 
$87,729,102,  of  which  $34,266,298  was  due  to  depositors,  as 
against  $39,776,787  and  $36,488,246,  respectively,  for  the  pre- 
vious year,  showing  the  marked  efiects  of  the  financial  distar- 
bances  on  deposits.  The  nnmber  of  depositors  at  the  end  of 
1898  was  137,897;.  of  1892, 140,772.  The  reports  of  the  trast 
companies,  on  the  other  hand,  at  the  close  of  hnsiness,  December 
'  SOtb,  1898,  exhibited  an  increase  of  depositors  and  in  depoeite 
tor  the  year,  when  there  was  due  the  28,670  depositors  the  sum 
of  $9,997,968. 

With  the  rise  of  nationals  and  kindred  schemes  has  come  the 
idea  of  "paid-np"  or  "pre-paid"  stock — that  is,  the  does  on 
shares,  instead  of  being  paid  in  advance  periodic  installments, 
are  deposited  in  balk.  This  practice  prevailed  in  England  even 
before  expressly  authorized  there  under  the  statute  of  1874,  and 
was  held  to  be  legal.*  It  appears  to  be  permitted  under  Sec- 
tion 5  of  the  New  Jersey  Building  and  Loan  Association  law 
(Kev.,  p.  92),  which  provides  that "  the  right  of  membership  in 
all  associations  *  *  *  shall  consist  in  the  periodical  payment 
of  such  snm  of  money  *  *  *  or  in  payment  of  a  principal 
sum  specified  in  such  oonatitntion,  to  be  repaid  by  the  company, 
in  such  way  and  manner  as  shall  therein  be  designated,  with 
interest  not  exceeding  seven  per  cent,  per  annum."']'  None  of 
the  local  associations  reported  any  prepaid  shares ;  bat  two 
nationals  and  the  two  State  had  oatstanding  at  tbe'dat«  of  their 
statements  to  the  Bureau  a  total  of  1,464  : 

"  People,  ex  ral.  Fairehil^,  «.  Preeton,  SaperinteDdant  of  Banks,  Earl,  J., 
N.  Y.  Conrt  of  Appeals,  January  16, 1891,  TeferrinB  to  Boott's  Case,  affirmed  by 
the  Honse  ofLoidi.    L.  K.  (9  App.  Oasee)  623. 

iQutry :    Bix  per  cent  at  present  7 
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N.  J.  iDTeatment,  Tranton..... 

State  Untcul,  Camden 

Mntnal  Onuantee,  Cemdeii-. 
Eaatem  Unioo,  Camden 


These  are  incladed  ooder  the  totals  reported  in  the  eummary 
above,  which  ehowe  an  aggregate  number  of  634,163  shares.  In 
the  taller  eammariea,  which  precede  the  detailed  tables  below, 
all  the  items  already  snmmarized  are  given  by  localities  and 
analyzed,  Sammary  7  shows  the  classification  ot  sharehoMers 
by  sex  and  corporations,  associations  and  firms.  As  was  stated 
in  previons  reports,  the  exact  number  nf  ebarebolders  reporte'l 
really  means  the  actnal  number  ot  "  open  accounts,"  and  is  in 
excess  of  the  number  of  separate  individnals.  It  frequently  hap- 
pens tbat  the  same  shareholder  is  interested  in  several  asBocia- 
tione,  or  in  different  series  of  the  same  association.  Even  in  the 
latter  case  many  of  the  retnrns  do  not  show  iadividnalg,  but  only 
accouDts  ("  books").  This  dnplication,  therofore,  necessarily  re- 
duces the  number  of  iodividnal  shares  below  tbe  aggregate,  as 
compiled,  by  several  thousands.  The  aggregate  of  shareholders, 
as  given  above,  93,889,  comprises  68,385  males,  24,294  females 
and  1,210  corporations,  &o.,  or  a  relative  percentage  of  73,  26 
and  1.  In  1892  this  percentage  wae  72,  27  and  1,  and  in  1891 
the  figores  were  71,  25  and  1. 

Of  the  22,910  borrowers,  17,660  were  males,  4,958  females  and 
292  corporations,  associations  or  firms,  or  77,  22  and  1  per  cent, 
respectively,  which  relative  percentage  varies  bnt  slightly  from 
tbat  of  the  preceding  y^fire — 77,  21  and  2.  Tbe  ratio  of  male  to 
female  borrowers,  as  might  be  expected,  is  greater  than  that  of 
male  to  female  shareholdere.  This  also  varies  considerably 
between  the  difierent  BSHociations  and  localities,  as  do  also  the 
ratio  of  borrowers  to  shareholders  and  of  pledged  to  free  shares. 
To  some  extent,  when  the  whole  State  is  considered,  there  is  also 
a  variation  from  year  to  year,  as  may  be  noticed  from  tbe  follow- 
ing comparative  statement ; 

1M3.      iwi.       iMi.        ino-- 
Per  oent  of  ahaieholden,  borrower 244       2S  26  24 

"       "  ahaiM  pledged. 27.4       26  9        26.3        26 

Average  nnmber  of  abares  per  ahareholdu-. 8.7        6  6  8.6  61 

"           "               "      pledged  per  borrower.       7.6        7.1  68  66 

fahaiee 2,136     1,971       1,914       1,723 

„  „  _,  ^  "    pledged    686       629         486         441 

peratwdation.  gh^toijera.    316        299         290         283 
bonowere..-..      78         76  71  ,tK><WC 
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The  claasification  of  associatioDs  by  coontiea,  according  to  net 
aaseta,  Dumber  of  shares  outstandiug  and  pledged,  as  well  as  of 
shareholders  and  borrowers,  is  given  Id  sammsriea  1  to  6,  below. 
The  totals  for  the  current  year,  with  comparisons  for  the  pre- 
vione  three  years,  as  well  as  a  classification,  for  1893,  by 
counties,  of  associations  according  to  number  of  series  running, 
are  herewith  appended : 
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HDUBCR  OP  ASSoaATtom"  hatiho 
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36 

68 

120 

42    '     16 

297 

23 
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■Ipglailn  of  Urmlnktliiguiil  exalodi*  o/ parpetnU. 

These  claBeificatioas,  as  well  as  the  averages,  go  to  show  that 
the  size  ot  onr  asBOciatioDS  ia  iDoreasing,  bat,  notwithstaDdiug 
the  rise  of  the  national  and  State  movement,  only  gradaally. 
The  local  New  Jersey  enterprises  are  still,  for  the  most  part,  com- 
paratively email.  This  is  not  to  be  deplored.  On  the  contrary, 
as  the  Bureau  often  has  pointed  oat,  with  an  extension  of  field, 
both  as  regards  membership  and  territory,  the  cooperative  char- 
acter of  sn  association  is  sacrificed.  An  increase  in  membership 
is  to  some  degree  unavoidabla,  perhaps  advisable,  in  a  perma- 
nent association  as  it  increases  in  age. 

As  will  be  seen  from  the  following  classified  table,  three- 
quarters  of  our  associations  are  not  over  10  yeare  old.  They 
largely  have  come  into  existence  daring  the  past  decade,  the  be- 
ginning of  which  marks  the  revival  of  interest  in  this  cooperative 
movement.    It  has  been  of  continuous  growth  since  then,  aot 
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only  ID  New  Jersey  bat  in  the  United  States.  AooordiDg  to  the 
report  of  the  TJ.  B.  Ck)mmiseioner  of  Labor,*  the  average  age  oi 
the  5,598  local  BBSOciations  Id  this  conntry  is  bat  6.3  years.  Id 
our  State  this  average  is  8.8,  and  the  range  from  ^  to  39}|  years : 
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The  classified  sammaries  above  ^ve  only  three  ae&ociatioiis 
which  have  over  (600,000  id  net  assets  aod  five  which  have  over 
10,000  shares  id  force,  while  eight  have  a  memberBhip  of  over 
1,000  each.  The  three  largest  aesociatioDS,  meaenred  by  assets, 
are:  the  Uaion  Mutual,  Pateraon,  age  10  years,  with  $694,7P6; 
People's,  Harrison,  age  20  years,  $647,428,  and  G-reenville,  Jersey 
City,  age  17  years,  |507,921.  These  associations  had  the  same 
relative  rank  id  1892,  wheo  the  amounts  of  net  assete  were :  $627,- 


*Kinth  Anniul  Report.    See  below  for  sanuDar;. 
fThe  Mercer  Building  and  Loan  AnodatioD,  Trenton. 
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587,  (588,306  and  $477,287,  reapectivelj.  There  are  five  associa- 
tioDB  with  net  asaetB  less  than  $600,000,  bat  over  $400,000, 
namely:  Fourteenth  Ward,  Newark,  $488,580;  BaildiDg. 
UayoDDe,  $466,419 ;  MDtaa],Fa88iuc,  $424,943;  Mutaal,  Newark, 
$421,675,  BDd  HarmoDia,  Elizabeth,  $414,729. 

The  five  auociatiooe  which  have  over  10,000  ahares  ootstand- 
ing  are :  Mutual  Gnarantee  and  State  Mataal,  Camden ;  New 
Jersey  laveatment,  Trenton;  Union  Mntoal,  Fatereon,  and 
People's,  Harrison.  The  first  is  a  national,  with  hnt  a  small 
portion  of  its  shares  owned  in  New  Jersey,  and  the  two  following 
are  "  State  "  associations.  In  addition  to  these  the  following  have  a 
membership  of  over  1,000 :  Breenville,  Jersey  City,  Fourteenth 
Ward,  Newark,  and  Merchants',  Bridgeton. 

The  comparative  summary,  by  localities,  of  aggregate  net 
assets  and  nnmber  of  oatstanding  shares,  for  1892  and  189S, 
with  the  respective  increases  or  decreases  for  the  current  year, 
follows,  on  page  161.  The  only  two  counties  that  show  a  net 
decrease  in  namber  of  shares  are  Hadson  and  Haaterdoa, 
S,423  aod  430,  respectively.  The  loss  in  the  latter  is  acooaDt«d 
for  by  the  mataring  of  a  Fiemington  terminating  association  ; 
the  prevalence  of  this  form  of  association  in  Jersey  City,  where 
the  net  decrease  was  5,671,  also  to  some  extent  explains  the 
falling  off  in  the  former  coanty.  So,  also,  that  in  New  Brnns- 
wick,  Middlesex  coanty,  of  233.  Id  Atlantic  City  the  decrease 
was  654 ;  bnt  both  Atlantic  and  Middlesex  coanties  show  a 
slight  net  increase.  The  only  decrease  in  net  assets  wae  in 
Haoterdon,  of  $17,299,  and  in  Warren,  of  $371.  The  largest 
net  increase  ia  amoant  of  net  assets  is  shown  in  Hadson  coanty, 
$797,318 ;  the  next  in  Essex,  $774,497,  and  the  third  in  Camden, 
$583,894.  These  three  coanties  rank  in  the  same  order  as  to 
total  net  assets,  namely,  HndsoD,  $7,669,990;  Essex,  $7,616,034; 
Camden,  $8,780,637.  Passaic  coanty  follows  with  $2,506,014. 
In  namber  of  shares  oatstanding,  Essex  comes  £rst  with  186,557; 
then  Hadson,  125,126;  Camden,  95,496;*  Passaic,  62,524— an 
aggregate  of  409,702  for  the  153  associations  in  the  f  onr  connties, 
in  which  are  located  over  one-half  of  the  total  number  in  the 
State.   These  hold  nearly  two-thirds  of  the  aggregate  shares  and 

*  A  oonaidermble  portion  of  tiiaae  is  h«ld  in  other  conntiM  as  well  as  ont- 
8id«  of  the  SUte.    See  sbove. 
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net  aseetA.  All  of  which  indicates  a  conaiderable  chaage  within 
the  paet  few  yeara  in  the  relative  importaace  of  the  bailding  and 
loan  aasociation  movement  in  the  difierent  oountJea. 

The  total  grosa  reaoarces  of  the  297  BBaociatiOQB,  aa  ahown  la 
Bummary  9  below,  foot  up  |35,826,112,  or  |1,989,626  more  than 
the  net  aaaeta.  In  1892  thia  exceaa  amounted  to  $1,779,514,  in 
total  gross  reaoarcea  of  931,769,281.  As  was  then  stated,  the 
excesB  "is  dne  to  the  indehtednesa  of  many  asaociationa,  incla- 
sive  of  advance  dues,  unearned  preminma,  or  of  loans  aold  to 
borrowera  beyond  the  legitimate  income  derived  from  share  dnes 
and  debtors'  payments.  Loans  generally  are  advanced  in  iestall- 
menta ;  but  the  lace  value  of  the  mortgages  ia  the  fall  amount 
bid.  Very  often  theae  demands  are  satisfied,  wholly  or  partly, 
by  cash  borrowed  from  individual  creditors  or  the  discount 
banks.  Canceled  shares  alao  frequently  are  liquidated  in  thia 
way,  or  they  are  lett  oatstancliDg  and  the  money  which  would  go 
to  pay  them  off  is  loaned  out  to  new  borrowers.  .But  none  of 
these  items  is  a  part  of  the  associational  net  worth,  or  net  assets, 
which  ooDBist  of  the  installment  dues  on  sharee  in  force,  arrear> 
ages  and  profits.  The  share-installment  account  co&stituteB  a 
liability  of  the  association  to  its  shareholders,  but  is  an  indebted- 
ness of  an  entirely  difierent  nature,  legally,  from  that  of  the 
items  mentioned  above.  It  is  very  questionable,  also,  whether  a 
building  and  loan  association,  under  the  New  Jersey  statute,  baa 
a  legal  right  to  borrow  money,  or  to  sell  loans  beyond  its  legiti- 
mate income  from  shareholders  and  borrowera." 

The  indebtedness,  as  explained,  for  225  aaoociations  reporting 
in  1893,  exclusive  of  net  assets,  unearned  premiums  and  money 
nndelivered  to  borrowers,  amounted  to  |L,379,  421,  which,  prob- 
ably, is  very  nearly  the  correct  total  for  the  State.  The  amount 
of  unearned  premiums,  |167,732,  owing  to  38  associations,  and 
that  of  undelivered  loans  to  borrowers,  $393,042,  by  96  asaocia- 
tione,  is  more  likely  to  be  below  the  true  figure,  as  no  inlarma> 
tiou  was  given  respecting  these  items  by  a  number  of  associa- 
tions. Ttiis,  probably,  accounts  for  the  fact  that  the  total  of  all 
these  items  of  indebtedness,  |1,940,196,  is  $49,429  less  than  the 
excess  of  gross  over  net  receipts,  as  noted  above.  lo  1892  the 
outstanding  indebtedness,  less  net  worth,  unearned  preminms 
and  undelivered  loans,  was  $1,811,038  by  226  associations,  or  an 
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average  of  $5,801.  lo  1893,  the  average  is  |6,13l.  The  cash 
borrowed  doring  the  year  by  155  aMooiations,  diBcoantB  from 
baoke  lo  meet  demands  from  their  borrowers  or  pay  oft  other 
litibilitiee,  aggregated  $2,576,96 1— that  is,  an  average  of  116,625. 
The  repayments,  some  part  of.  which  was  on  accoant  of  previoas 
years'  discoonta,  totaled,  for  160  aeaociations  reporting,  $2,468,- 
524— an  average  of  $16,116.  In  1892,  the  discoants,  by  148 
aBBociationa,  amonnted  to  $2,816,569,  or  an  average  of  $15,652 ; 
and  the  repaymenta,  $2,190,067  by  149  associatiooa,  or  aa  aver- 
age of  $14,700.  It  ia  thus  seen  that  a  considerable  amonnt  of 
this  species  of  indebtedness  overlaps  from  year  to  year. 

In  1892,  of  the  total  baildiog  and  loan  association  receipts,  for 
the  State,  not  less  than  18  per  cent,  was  the  result  of  these  diB- 
coanta ;  in  1893,  not  more  than  16  per  cent. ;  bat  jaet  abont  30 
per  cent,  of  the  aggregate  income  of  the  166  borrowing  aeaocia- 
tiona  came  from  thia  aoarce.  Barring  the  qneation  of  the  legality 
of  this  practice,  this  cannot  be  called  exceaaive;  the  objection  ia 
mainly  directed  against  ita  abase  by  aome  associations  which 
appear  to  do  a  regalar  money  brokerage  bnsinese,  the  discoaots 
being  oat  of  all  proportion  to  income  from  installmente. 

Id  Bommary  8,  below,  the  separate  items  of  receipts  and  ex- 
penditnrea  are  given,  by  localities,  for  the  aaaociatione  reporting. 
The  totals  are : 

Total  RMelpta  of. 290  AsocUtiona,  115.962653,  avera^ng  (65044 

Dqm     " 273  "  9,089326,  "  33293 

RetOTDcd  LouM  to 234  "  2  681 710.  "  11 459 

DiBbuiMmentB  of. 289  "  15134750,  '■  62366 

CanoeUed  Shueeof.....27e  "  3421033,  "  12391 

LoMia  mmdeby 278  "  7282767,  "  26197 

Cnrtent  ExpenMS  of.. .282  "  150364,  "  533 

SalaiiMof. 272  "  100877,  "  371 

Secreuriw  cf  268  "  71 954,  "  266 

TreeaarerB   "  228  "  21,955,  "  96 

Approximately,  therefore,  the  aggregate  receipts  and  disbnrse- 
ments  for  the  297  associations  in  operation  were  $16,3 '5,000  and 
$15,688,000,  respectively.  In  18&2,  for  291  aasociations,  $14,- 
210,000  anil  $18,455,000,  respectively.  If  the  diBCoauts,  ae  above 
noted,  are  dedncted,  the  income  from  payments  by  shareholders 
and  borrowers  conld  not  have  been  far  from  $18,758,000  in  1898. 
In  1892,  they  were  calcnlated  to  have  been  $13,465,000.  The 
aggregate  loaace  reported  tor  both  years  make  but  a  fraction  of 
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a  percentage  of  tbeee  amoants.  Id  1892,  these  Ideses,  $6,054,  for 
12  aBsocisttoDB,  smoQDted  to  bat  little  over  foor-hnndretha  of 
one  per  cent,  of  the  total  receipts  for  the  State,  and  were  the 
reenlt  mfunly  of  depreciation  in  property  or  of  failnre  to  realize 
the  fall  amoanta  dae  on  forecloenre  of  secnridefl.  There  were 
no  defalcations.  In  1893,  losses  were  reported  from  15  asBocia- 
tions.  In  12  of  these  the  result  was  due  to  depreciation  in  prop- 
erty or  of  foreclosure ;  in  2  to  defalcation,  and  in  1  to  specala- 
tion  in  investments  ontside  of  the  State,  The  amonnt  of  lose  on 
these  Utter  has  not  been  reported  and  was  incurred  by  a  termin- 
ating association,  whose  winding-up  thereby  has  been  delayed. 
The  two  defalcations,  in  CamdeD  and  Elizabeth,  were  $4,000  and 
$610,  respectively.  The  total  losses  in  14  associations  reached 
$8,411,  or  aboat  siz-handredths  of  one  per  cent,  of  the  receipts 
for  1893  in  the  State. 

There  were  61  defaults  by  borrowers,  and  consequeDt  fore- 
closure proceedingSf  in  37  associatioDS.  The  amount  of  2  eecn- 
rities  involved  has  not  been  reported.  The  balance,  59  secnri- 
ties,  aggregated  $97,389,  which  is  about  three>tenthe  of  one  per 
cent,  of  the  total  real  estate  and  book  loans  ontatanding  for  the 
State.  The  securities  reported  in  default  in  1891  and  1892, 
respectively,  amounted  to  $69,289  and  87,390.  Tbe  defonlte  and 
losses  for  1893,  distributed  among  the  counties,  were  as  follows  : 
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The  disborsernQnta,  or  total  outlay,  of  tbe  asaociatioDS  ia  1893 
took  up  OTflr  95  per  cent,  of  the  iocome  from  all  soarces.  The 
oatlay  for  loauB,  approximately,  was  50  per  cent. ;  that  for  can- 
celled shares,  iocloding  those  withdrawn,  redeemed,  forfeited  ' 
and  matared,  23.6  per  cent.,  and  that  for  cnrrent  expenses  1  per 
cent  of  tbe  disbnreements.  Tbese  items  constitated  47.6,  22.5 
and  .9  per  cent.,  respectirely,  of  receipts  of  reporting  associa- 
tiODB.  As  will  be  noticed  from  the  sammary  above,  a  few  asso- 
ciatlon  retarns  of  the  separate  items  of  expenditures  are  missing. 
The  totals  of  oatlay  as  given,  |7,282,767  for  loans,  and  98,421,- 
033  for  cancelled  shares,  are  therefore  below  the  real  disburee- 
mente  for  these  accoants,  which,  calcalated  on  the  basis  of  the 
averages,  approximately,  amonoted  to  f7,78O,000  for  loans,  and 
98,681,000  for  cancelled  shares.  Id  1892,  these  calculations  were 
97,160,000  and  93,958,000.  respectively. 

The  average  cnrrent  annnal  expeoaes  and  salaries  for  the  asso- 
ciations reporting  in  1898  were  9538  and  9871,  respectively ;  and 
the  respective  average  salaries  of  secretary  and  treasarer,  9266 
and  996.  Calonlating  on  tbe  basis  of  averages,  the  total  annnat 
current  expenses  for  all  oar  assooiations  would  have  been 
9158,800,  of  this  9110,187  being  for  salaries.  These,  probably, 
are  somewhat  below  the  true  amounts,  as  among  tbe  associations 
not  reporting  were  a  national  and  the  2  "  State "  associations ; 
while  the  averages  include  the  returns  from  3  nationals,  whose 
aggregate  current  expenses  came  to  930,169,  and  salaries  to 
96,820.  If  the  latter  two  totals  are  disregarded,  the  average 
annual  cnrrent  expense  item  for  279  locals  would  be  9^67,  and 
the  average  annual  salary  item  for  269  locals^  9849 ;  less  than  24 
and  14  cents,  respectively,  per  outstanding  share  for  all  the 
strictly  local  associations. 

Tbe  number  of  shares  cancelled  during  the  cnrrent  associa- 
tional  year  (1893)  in  associstioos  now  in  operation  has  been 
106,855,  which  is  68  per  cent,  of  the  number  issued,  183,184,  and 
nearly  17  per  cent,  of  the  number  ontstanding  at  the  close, 
634,163.  In  1892  these  figures  were  89,474  cancelled  %aA  172,- 
6S6  issued — that  is,  the  cancelled  equated  62  per  cent,  of  tbe 
number  issued  and  16  per  cent,  ot  the  number  ontstanding  at 
the  close  of  the  respective  associational  years.  Of  the  number 
cancelled  tbe  destination  oi  105,087  is  reported,  namely,  with- 
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drawD  ToluDtarity  bj  shareholdera,  86,686;  forfeited  for  oon- 
payments,  11,828;  redeemed  by  the  associatioDB  to  get  clear  of 
sarploB  moDeys,  1,387,  and  matured,  6,286;  or  82,  11,  1  and  6 
per  cent.,  reBpectirely.  Id  1892  these  reepective  percentagea 
were  84,  7,  1  and  4.  The  details,  by  associatioDs,  of  these  data 
are  gives  in  table  4,  below.  There  it  may  be  seeo  that  bat  few 
lapsed  ahares  are  credited  to  the  strictly  local  aaaociations.  In 
the  following  anmmary  the  totala  of  these  itema  are  atated  by 
coQDties,  and  the  comparative  aggregates  for  the  State  for  the 
past  three  years.  Aa  will  be  seen,  the  net  increase  in  the  number 
of  shares,  the  difierence  between  the  namber  iaaned  and  cancelled 
haa  been,  according  to  this  sammary,  76,279;  while  the  differ- 
ence between  the  totals  oatstanding  in  1893  and  1892,  aa  per 
anmmary  on  page  164  above,  is  62,498.  A  similar  discrepancy 
neceasaTily  occurs  each  year,  and  ia  explained  by  the  lapsing  of 
old  associations,  and  by  the  fact  that  a  portion  of  the  aharea  of 
some  of  the  new  asaociations,  compiled  in  the  previous  report,  less 
than  a  year  in  existence  at  that  time,  haa  been  counted  af^ain  Id 
the  following  table  this  year,  their  firet  completed  aaaociational 
year: 
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CWpelUy 
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Heroer 
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MoDmoatb 

Morrif 
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Somenet.. 


8,356;  3,990] 
4,vI4  i?,840 
19,506     10,i00l 


»,imij        ;,o'o        i,a-i  oi 

34,96!    ■2S,308      !2,026  ISS'  443 

1  Q7A'        1  ARI.        I  rra'  9,9:.  I 


.2S,309,   "Sl.-.Sl 


Tota',  1893 183,134    106,8"5     8i,>-^      ,^,^«,, 

Tout,  lt-92 \Ti,tm     fr9,474     76,399       6,578l 

Tota',  1891 156,0(5     73,2»7|     68,133 


821'      3,01 


The  matared  ehareB  were  dtetribated  amoDg  the  47  RBSociatioDa 
of  13  coantieB,  oomprieiDg  60  Beries,  S  asBociatioDB  terminatiDg 
each  two  serieB.    No  termioatiag  asBooiation  ib  included. 

Conntlw.  AMDoIatlon*.  S«rl*i. 
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The  Damber  of  Beries  matared  dariog  the  past  foar  years,  with 
the  time  oi  matarity  of  the  shares  affected,  is  showo  id  the  fol- 
lowiDg  classified  eninmary : 
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The  average  aDoaal  simple  interest  rates  foi  the  average  terms 
of  investment,  as  stated  in  detail  in  aammary  10  below,  ranged 
for  the  matared  series  from  6  to  11.10  per  cent.  In  1892,  for 
the  62  series,  from  6  to  18  per  cent;  and  in  1891,  for  46  series, 
from  &  to  over  12  per  cent.  This  information,  more  in  detail,  is 
given  in  the  following  sammary  for  the  three  yeare  mentioned  : 
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These  wsocifttioDB  certainly  seem  to  be  good  inveetmeDta  for 
free-ehare  owners  who  make  do  delaalts  in  their  payments  and 
remain  to  maturity.  What  part  of  the  profits  a  shareholder  who 
withdraws  shoald  receive,  to  what  extent  one  who  de&nlts  in  his 
iostallmentB  sbonld  be  paniebed  by  fines  or  forfeitures,  are  qnes- 
tioDS  of  practical  management  that  gaage  the  liberality  ot  an 
association.  Forfeitures,  too  small  withdrawal  allowances  aud 
too  heavy  fines,  are  not  co-operative  any  more  than  high  interest 
and  premium  rates  for  the  borrowers.  Lapsed  shares  are  hardly 
A  feature  of  our  strictly  local  associatione ;  but  a  less  liberal 
apirit  is  shown  in  the  way  of  fines  or  paying  off  those  who  drop 
ont.  This  subject  has  been  discasBed  too  frequently  in  the 
Bnreau  reports  to  need  repetition  here,  except  as  regards  that  of 
fines.  The  total  amount  of  fines  paid  during  the  year  was 
returned  by  225  asaociatioos  reporting  at  $38,033,  which  is  the 
annual  interest,  at  8  per  cent.,  on  f  638,900.  This  leaves  out  ot 
consideration  the  62  associations  from  which  the  items  of  fines 
were  not  separately  reported,  and  which  held  about  one-sixth  of 
the  total  number  of  shares  outstanding  at  the  close  of  the  year. 
Making  allowance  for  these  noD-reporting  associations,  the  total 
amount  of  fines  received  was  not  less  than  $46,000  *  for  the  year. 
This  would  be  nearly  one-half  of  one  per  cent,  of  the  dues  paid 
in.  The  amonnt  of  fines  of  associations  reporting,  by  counties, 
was  as  follows : 

"Tke  floM  in  miraan  mlao  Amounted  to  (14,164,  m  may  be  wen  below. 
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138,033  00 

To  some  extent,  these  items  of  extn  income  may  benefit  the 
borrower,  who  otherwise  woald  bavie  to  pay  not  only  the  profits 
in»de  by  investors,  bnt  all  the  expenses  and  losses  incnrred. 
On  the  degree  to  which  borrowers  can  be  attracted  to  these  asso- 
ciations will  depend  their  fatare  development,  if  not  the  existence 
of  the  locals.  In  the  end  the  borrower  will  go  where  he  can  get 
bis  money  cheapest  and  repay  it  most  conveniently.  This  shoald 
be  remembered  by  our  bnitding  and  loan  co-operators. 

How  the  borrowers  fere  in  theee  associations,  in  interest  and 
preminm  rates,  is  shown  in  table  8  and  summary  11  below, 
which  give  these  rates  paid  for  loans  daring  the  year.  Of  the 
283  asBociatioDB  reporting  the  item  of  interest,  256  were  paid  6 
per  cent  and  the  balance  below  this  rate  ;  4  associations  charged 
no  interest  separately,  the  borrower  bidding  an  interest  premium 
rate  or  snm.  There  were  only  6  asaociatiens  in  whieh  no  pre- 
mium was  received,  borrowers  getting  their  loans  at  the  antbor- 
ized  interest  imtes ;  in  7  other  aaeodations  ungle  loans  went  at 
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par.  Ou  only  a  Iraction  of  loans,  therefore,  borrowers  paid  do 
bonaaes.  These  raoged  from  25  per  cent,  gross  ($60  per  $200 
share),  id  Jersey  City,  and  .785  per  cent,  monthly  installmeDt,  in 
MilWille,  towards  par,  as  stated.  The  highest  averages  were  17 
per  cent,  gross,  and  .41  per  cent.*  monthly  installment,  of  two 
Bergen  county  associations. 

The  classified  summary  following  shows  the  highest  average 
preininm  rates,  gross  and  installment,  received  in  the  several 
oonnties,  by  157  and  52  associations,  working,  resper^tirely,  nnder 
the  gross  and  monthly-installment  premium  plans: 
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An  eaby,  approximate  comparison  between  these  rates  can  be 
made,  aa  5,  10, 15,  20,  25  per  cent.,  gross,  Sic,  is  eqaa]  to  about 
(a  little  over)  .05,  .11,  .175,  .25,  .38  per  cent,  monthly  installment. 
For  example,  the  total  Damber  oi  aesociatioDS  receiving  the 
respective  (ligheBt  average  preminme  in  1898  and  1892  woald 
compare  sboat  as  follows,  the  heading  being  the  gross  per  cent. : 
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The  formala"'  to  rednce  gross  premiam  rates  (per  cent.)  to  the 
corresponding  number  of  cents  on  a  monthly  installment  basis, 
$200  share  loan,  is: 


Id  this  p  is  the  gross  rate  per  cent     Or,  to  reverse  the  process ; 

-.  100  P 
*  ~  200  +    p  ' 


iu  which  p  ie  the  nnmber  of  cents  monthly  ioBtallmetit  premiam, 
and  X  will  be  the  groes  rate  per  cent. 
It  wilt  be  fonnd  that  when : 


p  =     5  ^  gross, 

P  =    10  56    gFOTS, 

p  =  15  fS  grosp. 

p  =  20  %  gross, 

p  =  25  %  grosa, 


X  —  lOiJ  cents 
z  =  22i  cents 
X  —  ilSfg  cents 
a:  ^  50  cents 
X  =  66}    cents 


*  KlBdlr  fonliksd  br  Fr»t  B.  W.  Frantlu,  Bnlim  OolUf*. 
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Or,  to  transfer  these  preminm  ratea  into  an  aonaal  nominal 
intereBt  rate  per  cent.,  plus  the  regular  interest  rate  of  6  per 
cent. : 

PLDfl  INT. 
GROSS.  MO.  INST.  AN'LY.  AN'LT. 

110  (5  !S)  =  10  +  cents    {,05  5f)  =  .6  ^  =  6.«  % 

120  (10  ?S)  =  22  +  cents  (.//;  5*)  =  1."  ^  =  7.«  % 

ISO  (16  ?S)  =  86  +  cents  {.175  %)  =  %^  %-  =  8.^  % 

►  140  (20  S)  =  60       centB    {.U  ^)  =  SA  ^  =  9.  ^ 

The  largest  mortgage  on  real  estate  whh  taken  daring  the  year 
by  a  Camden  city  association,  for  |18,700,  as  may  be  seen  io 
summary  14  below ;  in  Jersey  City  one  was  ezecnted  for  |17,000. 
In  L892,  the  largest  was  also  made  in  Camden  city,  for  |22,000  ; 
in  1891,  in  Jersey  City,  for  |20,000.  The  smallest  real  estate 
mortgages  in  1893  were  $60,  in  Barlington  city,  Camden  city, 
Millville,  New  Branswiok,  Elizabeth,  and  in  Eisez  and  Mon- 
month  conntiee,  ontside  of  the  cities.  Altogether  there  were  9 
associaUoos  whose  mortgages  daring  the  year  were  of*  the  value 
of  1500  and  onder;  2  from  |t,000  to  16,000  and  1  from  |6,000 
to  16,000.  In  the  past  three  years  the  mortgages  have  ranged  as 
follows : 

1898.  1892.  1891. 

1600  and  ander,    9  aasooiatione,  17  associations,  16  associationi 

500  to  $1,000,    60  "  51  "  62 

1,000  to    2,000,    91  "  90  "  88 

2,000  to    8,000,    45  "  44  "  43 

8,000  to    4,000,    16  "  14  "  2 

4,000  to    5,000,      2  "  2  '*  1         " 

6,000  to    6,000,      1  "  1  "  1  " 

Total,    .     244  329  2U 

The  average  of  all  ontstanding  loans,  real  estate,  and  on  stock 
only,  was  $1,461  in  1893,  as  near  as  can  be  calculated*  ;    in  1892, 

'Some  aBsocUtloiiF,  noUblf  la  BuTliagton  and  HiddleMz  conntiee,  da  not 
Mpsnt«  In  their  raports  tho  Btook  from  th«  mortgage  loans.  Berfdaa  thip,  a 
Dtimberof  aasodatlonii,  raTTlngfromyearto  year,  hive  loans  ODtstanding  with 
noB-atockbolden.    See  below. 
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$1,869 ;  in  1891,  $1,310.  Thie  goes  to  indicate  that  the  tendency 
IB  to  larger  ioane  to  single  stockboldere.  The  bond  and  mort- 
gage inveBtmentB  compriee  nearly  92  per  cent,  ot  the  total  gross 
reeoarcee  of  the  asaociatioQB,  varying  in  the  different  localitieB. 
The  real  estate  loans  amoDot  to  over  96  per  cent,  of  the  total 
loans,  mortgage  and  book  inclnsive,  133,968,492.  This  is  the 
same  proportion  as  the  year  before,  when  this  total  waa  $30,037,- 
753.  The  ralne  of  real  estate  owned  by  the  asBociations,  mostly 
bought  in  on  foreclosure,  is  $105,788;  oash  on  haod  at  the  close 
of  the  reBpectire  1893  fiscal  years,  $7o2,570;  other  investments, 
$699,262,  which  inclades  arrears  and  the  investments  not 
reported  in  detail.  The  total  arrears  in  263  aBBOciationa  report- 
ing aggregate  $367,328 ;  while  the  advance  payments,  largely 
dnea,  in  181  asaociationa  reporting,  amoant  to  $187,502.  Theae 
advances  inclade  $68,693  of  3  Elizabeth  oasociationB,  for  the 
moat  part  practically  deposits. 

In  a  namber  of  associationB,  eBpecially  in  Jersey  City,  the 
practice  prevails  of  not  separating,  in  the  secretaries'  reports,  the 
prepajmentB  from  the  regular  installments  periodically  dae  from 
shareholders'.  In  many  instances,  there  ia  no  accoant  even  of 
arrears.  All  this  ia  irregular  and  ansoand.  Advances,  that  ia 
payments  made  before  dae,  are  reall;  borrowed  money,  and 
shoald  not  be  counted  among  the  net  aeaeta  of  an  aasociation ; 
while,  on  the  other  hand,  arrears  are  logal  debts  owing  to  the 
association  and  belong  to  the  net  assets.  In  a  good  proportion 
of  the  aesociationa  in  the  State  the  details  of  the  arrears  are  not 
separately  entered  tven  in  the  books,  as  may  be  noticed  from 
summary  9  below.  While  263  associations  report  aggregate 
arrears  as  above  giveo,  the  amount  of  back  dues,  interest,  fiues 
and  preminma  only  total  $254,552 :  dnes,  212  associations, 
$140,870;  interest,  186  aasociatioDs,  $92,810;  fines,  169  associa- 
tions, $14,164;  premianifi,  51  associations,  $6,688. 

The  number  of  associations  which  loan  to  others  than  sbare- 
boldere,  when  the  latter  make  no  demands  for  the  money  on 
band,  ia  84.  Of  these,  41  report  such  loans  oatatanding  daring 
the  year,  to  the  amount  of  $195,784  ;  the  balance  preaamably  hav- 
ing none.  In  1892,  the  namber  was  49  and  amoant  ontatandiug, 
$458,326,  The  number  of  associations  having  sncb  outstanding 
loans,  and  the  amount,  by  counties,  in  1893,  ia  as  follows,  the 
data  for  1892  also  being  added  : 
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Number  A«- 

BOdatlonr, 

1898. 

h 

'S 

1 

■ 

1 

^-i 

6 
6 
1 
1 

19 
2 

10 
2 
6 
R 
7 
9 
1 
1 
3 
3 

6 

4 
1 

f  21,669  00 
64  965  00 
12,930  00 

3 
3 

1 

25,698  00 

^bSSid::;;.'";; '.';.'""::::"■.:": 

7 

i 

2 

4 
3 
4 
2 

1 
1 

1 
1 

85.989  00 
13260  00 
63.660  00 
18.128  00 

8640  00 
103.543  00 
20,018  00 

9.018  0( 
14  300  00 
18874  00 
18500  00 
29600  00 

6 

1 
3 
3 
5 
2 

' 

128,618  00 
13,078  00 

OloncMter 

Hndson 

Middlwer 

5.800  00 
20,300  00 

Oi>f«n 

Vclon 

3 
2 

22  006  00 

Total 

84 

41 

1495.784  00 

49 

$458326  00 

There  are  16  aaeociatioDB  which  hare  loans  ontaide  of  the 
State,  which,  however,  are  not  all  on.  acconat  of  the  1898 
borrowinge ;  and,  when  made  by  local  aaeociationa  geoerallv,  are 
to  DOn-reiidents  ot  localities  near  the  border  couaties,  la  1892, 
the  namber  of  asaociations  Bending  or  loaning  mone;  out  of  the 
State  was  22,  and  17  for  the  year  previoaa.  Ab  a  matter  of  fact, 
onr  local  associations  are  very  conservative  in  going  oatstde  of 
their  respective  localities.  Of  the  268  associationB  reporting  the 
radios  of  distance  of  placing  loans,  only  11  went  beyond  50 
miles.  Probably  one-half  did  not  go  oatside  of  the  city  or  town- 
ship, and  bat  few  even  ootaide  of  the  connty  or  what  practically 
amounts  to  the  same  thing  for  the  associations  in  the  border 
localities.  Theae  data  are  given  ia  detail  in  table  3  and  summary 
15,  bleow. 

There  were  2,S32  dneltinga  acquired  during  the  year  by  the 
borrowers  in  22S  aaeociations  reporting.  These  data,  together 
with  those  reported  for  the  previous  two  years,  follow.  They 
are  tabulated  under  the  localities  to  which  the  respective  aaso- 
ciatioDS  belong;  but  all  the  dwellings  were  not  necessarily 
acquired  in  the  localities  as  stated.     And  while  aach  returns  are 
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to  some  extent  eBtimates,  eBpeciall;  for  the  larger  aasodbtioDa, 
they  probably  are  not  tar  out  of  the  way.  The  nnmber  of  theie 
dwellings,  for  1898,  if  the  non-reporting  aeaociationa  are  taken 
into  consideration,  hardly  can  fail  below  that  given,,  and  ia 
likely  to  exceed  8,000  for  the  whole  Biate.  In  1891,  it  was 
estimated  that  2,700  dwellings  were  the  resnlt  of  onr  awocia- 
tional  activity,  and  in  1892,  3,000. 
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STATHMBINTS  BY  SBOBOTABIBS  * 

Allendale,  OrvilU  Cky-operalivt. — Fines  were  onljr  fl.lO  for  the 
year,  with  a  total  of  $35,029.82  from  receipts,  of  which  $8,218 
came  from  daee.  We  never  fine  members  nnless  they  are  habit- 
Dally  slow.  When  they  get  in  arrears,  they  are  notified  that  their 
money  is  sobject  to  their  order  and  will  only  earn  interest,  having 
ceased  to  be  members  io  good  standing. 

Park  Ridge,  'Waahxngton  Township. — The  consideration  for  pri- 
ority of  loans  is  paid  monthly.  Loans,  which  may  be  repud  at 
any  time,  are  made  on  the  basis  of  6  per  cent,  annnal  interest ; 
the  preminm  is  only  1^  to  6  per  cent.;  bat  cannot  exceed  6.  Fines 
ere  only  4  cents. 

The  association  meets  on  the  second  Monday  of  each  month, 
and  payments  doe  at  that  time  may  be  made  at  any  time  daring 
the  month — a  privilege  not  allowed  in  other  associations  withoat 
incnrring  a  fine. 

Anyone,  inclading  women  aod  minors,  may  hold  shares,  and 
may  borrow  on  their  stock  withoat  mortgaging  real  estate,  or 
may  withdraw  at  pleosare.  Each  member  has  one  vote.  Shares 
are  $200  each,  payable  in  monthly  installments  of  $1;  entrance 
fee,  10  cents  per  share. 

This  association  has  enabled  qnite  a  namher  to  secure  their 
own  homes.  It  is  known  as  a  borrowers'  association  in  t^very 
eense  of  the  word ;  the  borrower  bnilds  his  own  honse ;  the  asso- 
ciatioD  does  not  speculate  in  anything.  It  owes  no  debts ;  has 
paid  all  withdrawals,  notwithstanding  the  winter's  financial  strin- 
gency. 

Ruiherfordy  Mutucd. — Notwithstanding  the  hard  times  and  con- 
sequent enormous  withdrawals,  we  have  weathered  the  storm. 
The  average  premium  of  loans  relinquished  has  been  46{  cents ; 
apon  new  loans,  40}  cents ;  npon  all  ontatanding  loans  it  is  88} 
cente.  The  current  working  expenses  of  the  association  are  under 
2}  per  cent,  of  the  capital. 

*  lacladiDg  extracta  from  aHOciatiODOl  reports.  Tta«M  aUtamflats  ore  given 
f)r  whstthajmro  worth;  the  Baresa  does  not  tharaby  iadoiM  tham. 
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FUldsboro  Mutual. — The  following  ia  the  final  statement  of  this 
terminatiog  aasociatioo,  dated  December  17th,  1892,  or  three 
months  after  the  close  cf  the  eleventh  year.  It  began  operations 
in  October,  1881,  and  matured  its  155  shares  outstanding  at 
$286  in  136  years,  or  %QbM  profit : 


Bkluice  At  Uit  report $647  dS 

Dues,  intflrest  Md  flnes < 777  84 

I.OUI  letnrned.^ .*. 200  00 

Beal  estate 400  00 

»2,026  76 


Loans W42  82 

Secretar;^  salary 12  00 

Treasarer's  salary 5  00 

Bent 3  75 

Printing- 2  75 

Real  estate 5  00 

Balanw- 1,164  44 

12,026  76 

Asans. 

hoUDt $29,667  02 

Dae  frorr  ahareholderf 311  96 

Cash  balance 1.164  44 

$31,133  41 

166  iharea  seUled  at  $286. $31^33  30 

Undivided  sorplv 11 

$31,133  41 

Woot^wry,  Real  Estate, — Prompt  payment  on  short  notice  always 
has  been  accorded  those  who  desire  to  withdraw,  at  a  fur  rate 
of  profit  in  interest,  while  those  holdiDg  stock  to  maturity  have 
likewise  been  promptly  paid,  at  a  better  rate.  The  eleventh  series 
matured  on  141  months'  payments,  whicb  produced  to  the  in- 
vestors an  average  rate  of  interest  in  profits  of  a  little  over  7  per 
cent. 

The  association  always  has  recognized  the  fact  that  the  borrow- 
ers iurnieh  the  life-blood  for  its  business,  snd  therefore  has 
always  endeavored  to  treat  this  class  of  stockholders  with  great 
consideration,  by  afiording  them  liberal  inducements  to  build  and 
borrow,  in  paying  a  proportion  of  taxes  on  their  properties,  and 
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by  adviaing  them  not  to  pay  a  premiom  beyond  16  per  cent  for 
their  toanB.  Through  its  operationa,  atnce  ita  orgaDization,  asaiat- 
BDce  has  beeo  given  in  paying  for  aix  hundred  homea. 

Moniclair,  Building  and  Loan. — Tne  premium  on  all  mortgage 
loans  ia  deducted  in  advance,  and  baa  been  tor  the  year :  higheat, 
6.5  per  cent,  on  $600 ;  lowest,  1  per  cent,  on  $7,000 ;  average, 
2.8  per  cent.  Premiam  on  stock  loans  only  ia  lu  centa  per  month 
on  each  $100,  and  is  paid  monthly. 

The  seventh  aannal  report  ahowa  total  receipts  of  |120,218.41, 
of  which  $87,412.99  was  received  from  the  ahareholdera  and  rep- 
reaenta  the  amoant  of  new  basineae.  The  aaeeta  are  now  over  a 
quarter  of 'a  million  doUara,  all  of  which  ia  loaned  to  membera 
of  the  asBOciation,  upon  bond  and  mortgage  or  upon  aharea.  The 
loans  upon  bond  and  mortgage  are  all  upon  property  within  the 
township  of  Mootclair,  except  about  $22,000.  And  no  loan  upon 
aharea  eiceeds  the  amoant  of  dues  actnally  paid  by  the  borrower. 

The  report  gives  a  list  by  book  numbers  of  the  open  accounts 
and  the  number  of  shares  upon  each  book;  alao,  a  list  of  the 
books  upon  which  there  are  advance  payments  or  arrears.  We 
never  have  had  occasion  to  call  in  a  loau  or  foreclose  a  mortgage, 
and  at  present  with  loaaa  of  $257,862,  there  ia  only  $15.89  interest 
overdue,  and  the  total  dues,  interest  and  fines  iu  arrears  is  only 
$292,93.  The  profit  credited  to  the  different  aertea  averages  abont 
8}  per  cent,  per  annum  upon  the  amonnt  of  dues  paid, 

Ntwark,  Searthalom. — The  holdiug  value  of  the  firat  series, 
Dumberiag  724  shares,  on  which  $84  has  been  paid  per  share,  ia 
$107.52.  In  order  to  reduce  the  tree  shares,  478,  of  this  aeries, 
an  amendment  to  the  conatitution  will  be  submitted  to  the  share- 
holders at  the  annual  meeUng,  authorizing  the  payment  of  8  per 
cent,  interest,  making  the  withdrawal  value  thereof  $107.52  per 
share. 

Newark,  Mutual  Land  and  Home. — The  association,  incorpo- 
rated in  1892,  haa  48  members  holding  48  shares.  As  thia  ia  a 
homestead  enterprise,  different  from  any  others  in  operation  in 
the  IState,  the  following  extracts  are  reproduced  from  the  "  intro- 
ductioD  "  to  its  printed  constitntion  : 
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Th«  Habul  Land  uid  Hoitte  Compui;  is  fonned  for  th«  parpoae  of  prorld- 
log  ftll  who  become  nembera  of  it  with  comfortable  homes  amid  congenial 
BDrrotmdings  at  the  lowest  passible  ooet. 

The  compasj,  ander  the  BoperTlslon  of  the  board  of  incorporators,  ie  sub- 
divided into  groups  of  one  hundred  and  flftj  members  eaob,  each  group  being 
permitted  to  establish  for  Itself  such  modification  of  the  following  common 
plan  of  operations  ss  may  not  injariooslj  affect  the  general  intsreets  of  the 
companf : 

Ererj  member  on  joining  pays  tbs  sum  of  two  dollars  as  first  Installment  on 
his  entrance  fee.  As  soon  as  bis  gronp  is  completed  the  remainder  of  his  en. 
trance  fee  of  ten  do'lars  becomes  payable  in  four  moDthlj  InstallmeDts  of  two 
dollars  each.  He  thea  also  contribu'es  regularly  the  sum  of  one  dollar  per 
wetk. 

As  soon  ss  the  entrance  fees  and  does  foot  up  the  needed  amount  a  plot  of 
nnimproved  land,  to  be  selected  by  the  members.  In  the  suburbs  of  Newark,  or 
any  olher  city  where  groupe  may  be  located,  will  be  pnrchased,  large  enough 
toent  up  into  at  least  one  hundred  aad  fifty  ordinary  siied  lots.  As  soon 
thereafter  as  fifteen  hnndred  dollars,  or  some  other  fixed  sum  to  be  determined 
by  the  members,  sgain  accumulate  In  the  treasury,  those  who  desire  a  honae 
step  forward,  lots  are  cast,  and  the  winner  selects  from  .eight  or  feu  standard 
plans  adopted  by  the  group  the  kind  of  bouse  he  wishes  to  have  bnilL  This 
js  erected,  the  winner  moves  in,  and  until  the  assodatiou  winds  op  pays  an 
«qnitable  monthly  rentat  into  i^  treasury.  This  incresses  the  Income  of  the 
asMTciation.  A  second  allotment  is  made  in  thesame  way  when  the  fixed  amount 
has  been  again  reached ;  and  so  sccnmnlation  &om  dues  and  rents,  allotments, 
ereettou  of  houses  go  on  at  an  ever  increasing  rale  ontil  one  hnndred  and  fifty 
houses  have  been  built  The  company  then  gives  each  member  a  foil,  clear 
deed  to  bis  house  and  lot  and  the  gronp  goes  out  of  existence. 

Under  a  &ir  estimate  the  lifeUme  of  such  an  association,  where  no  special 
cfiort  is  made  to  hasten  its  maturing,  figures  ont  to  about  twelve  or  fonrteen 
years.  The  assodation  is,  however,  free  to  speed  maturity  by  any  plan  that  it. 
may  consider  safo  and  desirable.  Thus,  by  holding  the  corner  lota  until  the 
«nd  of,  say,  the  ninth  or  tenth  year,  enough  may  be  realised  by  a  direct  sale  to 
provide  the  remaining  members  with  hoaeee  at  once  and  so  terminate  the 
association. 

It  being  a  fraternal  association,  the  interest  of  one  is  the  concern  of  all. 
Shoald  a  member  desire  to  leave  hs  gets  the  value  of  his  interest  in  the  asso- 
dation,  what  he  has  paid  in  less  his  just  share  of  the  expense,  and  pins  his  jnst 
flbare  of  whatever  profit  may  have  accrued.  Should  he  have  taken  a  hoose,  he 
can  transfer  the  house  to  anyone  acceptable  to  the  asesociation. 

The  staadard  plans  of  the  company  are  snch  as  provide  hoosee  at  a  cost  close 
to  fifteen  hundred  dollars.  Should  a  member  desire  a  larger  or  costlier  house, 
he  is  left  free  in  his  choice,  bat  it  will  be  necessary  for  him  to  secure  the  addi- 
tional amount  needed  himself,  as  well  as  have  his  plan  approved  by  the  associ- 
ation. 

There  may  be  some  who  may  not  specially  want  a  honae  and  yet  would 
desire  to  join  snch  an  association  for  the  purpose  of  profitably  investing  their 
money.    For  snch  an  excellent  opportnnity  is  afiorded. 


idbyCoOglC 


Statistics  of  Labor  and  Indcstriis. 


The  draving  of  lota  for  the  chftooe  of  getting  *  hooH  Is  not  obligator;  nntil 
ftll  who  ipeciatly  desire  hoaiea  here  been  proTided.  Wben  tbe  time  for  allot- 
ment (UTiTee  and  no  one  atepe  forward  as  ready  to  take  a  lionse,  drawing  be. 
comeeoompalaoryapon  all  who  hare  not  yet  taken  hotuee.  A  member  drawing 
a  boQBe  need  not.  necoowrily  occupy  it  blmself,  he  can  aoblet  it  to  any  one  nD> 
objectionable  to  tlie  aMOciatien.  When  the  aaaociation  diaeoWea  every  membec 
is  free  to  sell  or  otherwise  dispose  of  his  hoose  as  he  pleases,  provided  ha 
Inflicts  no  wanton  Injary  opon  bis  neighbors. 

Newark,  Nortk  End. — This  iB  ao  tntereBt-premium  aBsociation, 
the  premiams  baring  raoged  from  80}  to  45  per  cent.  Id  some 
oaBflB,  the  whole  of  the  premiam  has  been  paid  oS.  by  the  bor- 
rower at  once ;  but  generally  ooly  tea  per  cent,  of  the  amoant, 
and  the  balance  at  tbe  rate  of  2  per  cent,  per  month  for  fifty 
moathB.  After  that,  only  the  regular  dnes.  Tbe  main  difficulty, 
so  far,  has  been  too  many  withdrawals,  and  inability  to  get  as 
much  money  as  it  is  desirable  to  lend. 

The  section  of  the  conetitntioo  providing  for  withdrawals  is: 

Any  non-borrowing  shareholder  wishing  to  withdraw  from  this  aasodalion 
may  do  so  by  giving  a  written  notice  to  the  secretary  five  days  prior  to  the 
meeting  of  tbe  shareholders,  which  shall  be  on  the  last  Wednesday  of  each 
month,  of  Intention  to  withdraw,  etc  During  the  first  year  of  his  or  her 
respective  series  of  stock  he  or  she  shall  be  entitled  to  receive  the  actnal 
amount  of  the  installments  paid  in,  less  any  fines  he  or  she  may  owe,  and  a 
proportionate  share  of  expenses  daring  the  first  year  of  the  respective  series. 
After  the  ezpiratlaB  of  the  first  year,  interest  at  the  rate  of  five  per  cent,  per 
annnm ;  after  the  expiration  of  Che  second  year,  interest  at  the  rate  of  six  pet 
cent  per  onnam;  after  the  expiration  of  the  third  year,  interest  at, the  rate  of 
seven  per  cent,  per  annnm,  and  for  each  sacceeding  year  at  the  rate  of  eeven 
per  cent  per  annum.  The  ratee  of  intereet  herein  mentioned  are  to  be  allowed 
only  on  tbe  amonnt  paid  in  each  year,  and  not  on  the  total  amount  which  may 
have  been  paid  in,  eo  that  the  amonnt  paid  in  each  year  receives  only  one 
credit  of  intereet  And  in  addition  to  the  above  ratee  of  Interest  at  the  ezplra* 
tion  of  tbe  third  year,  a  dividend  to  each  non-borrowing  stockholder  of  two 
(2)  dollars  on  each  share  owned  by  hitn  or  her,  and  at  the  end  of  the  sixth 
year  a  second  dividend  of  five  dollats  on  each  share  so  held,  and  after  the 
rixth  year  such  further  dividends  as  the  earnings  of  the  association  will  war- 
rant 

Newark,  BoseviUe. — -The  aasooiation  was  organized  as  a  termi- 
nating concern  with  a  limit  of  2,000  shares,  which  were  all  sab- 
scribed  for  at  the  eeoond  meeting ;  and  for  some  time  thereafter, 
as  fast  as  any  one  dropped  out,  others  wore  ready  to  sabBcribe, 
thereby  keeping  the  BhareB  isBued  np  to  tbe  full  amount   Before 
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two  jeara  it  wm  fonad  that  money  was  accamnlsting,  with  vwj , 
few  or  DO  borrowers  oo  hand.  Therefore  it  was  decided  to  make 
the  asaociation  eerial,  begiDDtng  the  third  year  with  a  Dew  aeries 
and  deaignating  it  the  third  aeriea.  This  ia  why  there  is  no  sec- 
ond seriea.    All  new  series  were  limited  to  1,000  shares. 

At  the  close  of  the  fiscal  year  1892  we  found  we  had  871  shares 
still  oatstaading  in  the  first  series  and  with  abont  140  shares  only 
borrowed  on.  This  series  was  being  surrendered  very  slowly,  as 
the  weak  holders  had  generally  withdrawn.  Hence  we  had  to 
face  the  fact,  that  nnless  some  provision  were  made  to  get  this 
stock  cancelled  we  shoald  have  about  $100,000  to  $110,000  to 
raise  at  its  matarity,  and  it  was  accordingly  resolved  to  ofier  to 
redeem  first  series  stock  at  each  meeting  at  its  full  earned  ralae, 
less  snch  per  cent,  as  a  holder  might  bid  for  priority  of  payment; 
and  further,  if  no  atock  or  not  enough  ahool  J  be  forthcoming  to 
use  up  $2,000  per  month  for  this  purpose ;  that  we  set  aside  aach 
amount  aa  a  ainkiog  fand  for  its  payment  at  maturity  or  when 
preaented  for  redemption.  This  baa  been  an  inducement  for 
some  of  the  holders  to  turn  in  their  stock  of  the  first  series  and 
take  out  shares  of  later  series. 

For  the  nineteen  months  this  plan  has  been  in  operation  we 
have  redeemed  $28,028.73  worth  of  stock,  and  have  placed  to  the 
credit  of  the  sinking  fund  $7,000,  making  the  total  amount  used 
and  set  aside  $86,028.73.  But  the  demand  is  hot  up  to  the 
anticipation. 

We  try  to  make  the  sinking  fund  earn  some  interest  by  placing 
it  with  trust  companies,  and  we  have  some  ont  on  bond  and 
mortgage,  with  privilege  of  calling  it  on  six  months'  notice. 

Considering  the  times,  there  is  fur  demand  for  money  for 
loana,  and  we  now  have  nearly  $6,000  loaned  in  advance ;  there 
are  also  more  aorrenders  on  late  series  than  we  have  had  hereto- 
fore. Of  course  the  sinking  fund  plan  leaves  ua  with  lesa  money 
to  loan,  but  as  soon  as  we  get  this  first  series  ont  of  the  way 
then  we  shall  have  more  plain  sailing,  aa  there  are  leas  sharea  in 
the  other  series,  with  more  borrowers,  viz.,  in  the  third  aeries 
we  have  179  ahares  out  with  70  shares  borrowed  on;  fourth 
series,  97  shares  out  with  over  60  borrowed  on ;  fifth,  290  ont 
with  about  86  borrowed  on ;  and  so  on. 
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Newark,  ^eat  End. — -The  board  of  directors  has  fixed  the 
following  Bcbedale  of  cuoaeel  fees.  Oa  a  loan  of  $1,000  or  leas, 
the  cono8«l  ib  allowed  to  charge  $30,  and  (2.50  for  each  additional 
$600,  aa  follows : 

Loan.  CouBnl'i  Pt*. 

$1,000  00 »30  00 

1,600  00 82  60 

2,000  00 36  00 

2,600  00 37  60 

3.000  00 40  00 

4.000  GO 45  00 

6,000  00 60  00 

This  charge  inoladea  search ;  drawing  bond  and  mortgage ; 
acknowledgment  of  mortgage ;  recording  mortgage ;  tax  search ; 
Supreme  Court  eearoh. 

Where  a  survey  maat  be  made,  deeds  drawn,  or  a  Chancery 
«xamination  obtained,  the  coanael  ia  aathorized  to  charge  an 
Additional  fee.  These  are  aeldom  neceaaary.  In  oaae  a  title  ia 
very  much  involved,  and  anusnal  labor  on  the  part  of  counael  ia 
required,  the  board  reserves  the  right  to  fix  the  counsel's  tee. 

New  Brunswick^  American. — The  association,  terminating,  bar- 
ing too  much  money  on  hand  purchased  $20,000  worth  of  bonds 
in  various  enterpriaea,  ontaide  of  the  State.  The  bonds  depre- 
ciated in  value  from  70  to  60  per  cent.  Tbia  has  caaaed  delay 
in  winding  up  the  association.  Since  June,  1898,  no  dues,  only 
intereat  from  borrowera,  have  been  collected. 


ASSOCIATIONS  IN  THB  CTNITBD  STATBS. 

The  ninth  annual  report  of  the  IT.  8.  Commissioner  of  Labor, 
Hon.  C.  D.  Wright,  comprises  a  report  on  the  building  and  loan 
aasociatione  in  the  United  States.  Itcomprehenda  every  State  ex- 
cept Vermont,  in  which  there  ia  only  one  enterprise  of  this  feiod. 
The  following  preliminary  summary  shows  the  number  of  aeao- 
ciatioos  in  the  different  States  and  Territories,  and  the  general 
reaults : 
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NniiBM. 

SiAiB  AMD  TsBxnoBm. 

Locsal. 

tional. 

Total. 

■2"i 
4 
32 

126 
42 
16 
21 
26 
21 
SI 
4 

«31 

420 
SI 
71 

ISl 
20 
29 

2(7 

115 
72 
82 
30 

349 
7 
66 
1 
16 

286 
6 

390 
24 
6 

718 
1 
14 

iffie 

48 

u 

61 
39 

6 
76 
14 
64 
89 

6 

4 

« 

4 

8 
2 

12 

UUnota 

38 
16 
8 
1 

17 

2 

Mrine-                        

3 

mSISo;^:;:::::::::::::::;::::::::"::;:::::;:::'::::::::;:;: 

S 
15 

2 
17 

1 
4 

Hebraaka   

1 
2 

28 

1 
1 
8 

3  " 

3 

6 

OkUhonu>_ 

Oregon » 

PennBTlvania. 

1 

17 
1,079 

3 
17 
2 
1 
7 
3 
2 
3 

WuhlnEton  .- 

WyomiDg. 

Total. 

6.598 

240 

5,838 

The  TarioQB  facts  relatiog  to  memberBhip,  aa  Bhown  b;  share- 
hotdera  claosified  aa  malbs  and  females,  assets,  value  of  shares, 
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total  profits  and  namber  of  homes  aoqoired,  are  all  brongbt  out 
in  the  tollowiog  concrete  statement ; 


NttmberofasBOclMione 

Number  <  I  ehBrebold«ni,  males. 

Nnmber  of  BhareholderB,  female 

Namber  of  Bhareholdera,  toiat 

Average  nnmber  of  ehareholden  per 

aasociation 

Nambm  of  ahareholdera  who  are  bor 


e,69s!  24o: 

0710.156:         a209.458 
a263.H88,  oM.440 


0402,212 


0919,614 

0307.828 

61,748,726 

6301.2 


e53,199,        ci55,411 


el3.77] 


026.26 


Percentage   of  sbareholdera  wbo  ar*; 

boiTowera :  , 

Namber  of  Bfaaree. .;  dl0,381.031|     d2,874,S4l     (£13.2)6.872 

Total  DetanntB. ,  tl  13,647,228.     f37,0:!0.366;  (450,667,504 

Average  shares  pel  sbarebolder.. e7.6                «7.2                «75 

Arerafte  net  aaaeis  per  shareholder ($303 

Average  valae  of  Hharee ((39 

Total  proflts j  (74,403,1 

Average  siie  of  loans ^(1,133 

Homes  acquired |  g290.S03 


t$8673- 

<(2 -.7.2(1 

($1212; 

(«34I8 

(6,261.147 

(30,064,116 

f9»i0. 

/■IU20 

y3U,765 

a  AwaoUtloB*  not  raportlag,  lo«l  l.MS.  BmtloDBl  M,  toUl  1, 
AAMocUtloDi  not  roportiDK,  loul  SS,  nstloial  4,  toUl  42. 
eAiioalallDDB  nolreponins.  local  W.  national  4.  total  T3. 
d  AnoolatloD*  not  raporllns.  lool  IB.  Datlonal  4.  toUl  Si. 


The  report  coosiets  of  six  chapters,  in  which  are  brongbt  out 
all  the  main  facta  for  each  State  ot  the  Uaion  Id  tabalar  form  sad 
iQ  text  aaalysis.  All  the  different  methods  ot  distribatiog  profits, 
of  paying  preminme  and  withdrawing  shares  are  clearly  and  luUy 
elacidftted,  and  all  the  laws  of  the  diflerent  States  relating  to 
these  associations  are  incorporated. 

One  of  the  most  interesting  facts  shown  by  the  report  relates 
to  the  age  ot  the  associations.  While  building  and  loan  associa- 
tions had  their  birth  in  the  decade  ot  years  from  1840  to  1850, 
with,  perhaps,  here  and  there  one  prior  to  the  first  date  named, 
the  report  shows  that  the  average  age  of  all  the  associations  is 
but  6.2  years,  the  local  associations  having  an  average  age  of  €.S 
years,  and  the  nationals  an  average  of  only  2.5  years.  Of  tbe 
locals  2,394  are  under  6  years  of  age,  2,168  are  5  years  or  under 
1 0  years  of  age,  and  589  are  10  years  or  under  16  years  of  age, 
making  a  total  of  5,146  associations  oat  of  the  whole  namber 
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ander  15  yean  of  age.  Tbere  are  bnt  433  over  15  years  of  age. 
These  fignrea  certainly  show  that  the  buildiog  and  loan  asBocia- 
.  tioDB  of  the  coQDtry.are  entirely  modern  ioatitutions  and  have 
reached  their  great  proportioos  daring  the  last  ten  or  fifteen 
years.  Tbia,  in  connection  with  the  fact  that  they  have  net 
assets  of  over  $150,000,000,  have  made  total  profits  of  more  than 
180,000,000,  have  helped  to  secure  prohably  over  400,000  homes, 
and  are  semi-bankiDg  institutions  condacted  by  ordinary  men 
not  trained  as  bankers,  bat  yet  have  met  with  remarkably  few 
loBsee,  shows  conclusivdly  the  strong  hold  which  building  and 
loan  associations  have  takea  upon  the  public. 
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Statistics  op  Labor  and  Imdhbtbisb. 


TABLB  1— LIST   OF   BTTILDINQ-   ANDU>AN   ASSOOIA.TION8 
or  NBW  JBE8B7. 


1 

LOCATIOX   AUD   NAHB  OF  ASSOCIATION 

1 

1 

.iS 

ATLA.NTIC  COUNTY. 
AtlMtic  City-Low  and  Bnild'f ,  T.  G.  GwreU.' 

}•"•■ 

leee. 

1 

MaA 
Jane, 
Dec., 

& 

Uarch 
Dec, 

S- 

Feb., 
Bdareb 
Feb., 
March 

A.Dg., 

Nov., 
March 
Feb., 
M.y. 

Jan., 
M«r^b 

4 
5 

Egg  Harbor  City— Bdg.  and  Loan,  T.  H.  BoyaeD 

Ig&4.:8eria1 

1871.8erUl 

7 

Mays  LutdiDK— Bldtc.  snd  Loan,  E.  D.  Riley 

18M0. 
1870. 

IBM. 
1893. 
1890. 

Serial 

9 

BERGEN  OODNTY. 

All«Dd»le-OrviIle  Co-operat'e,  David  FickeuB. 

BogotK— Bnildiiifc  and  Loan,  R.  J.  Dyatt 

Cailstadt-Matoat,  Adolph  Krueger. 

Oloster— Harrington,  K  K-  Bextoo 

Serial „. 

n 

Serial 

11 

I3i 
14 

!S' 

16 

17 
18 
19 

2U 

ai 

22 

Port  L««-Baildiiw  and  Loan,  Charlw  DnBois- 

Lodl— Bidg.  and  Loan,  Herman  Sonntag,  Jr._... 

HldlMid  Park-Fntnklin,  TinM.  Holt 

Oradell— Bergen  Ooanty,  C.  H.  Storms 

Park  lUdge-Jlareka,  J.  W.  Norrish 

WaahingtOD  Township,  J.  J.  Wortsndyks... 

Ramseys-Bldg.  and  Low,  fa.  8.  Wanamaker 

Ridg«fi«ld— Bnilding  and  Loan,  G.  8.  Wood 

Ridgewood-BiUldingand  Loan,  0.  W.  Bmd 

1B92. 
1890. 
1693. 
1892. 
1891. 
18S8. 
Ifc90. 
1890. 
1890. 
1889. 
18S5. 
1891. 
1876. 

1868. 
1S60. 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Bntherfotd-Htrtoal.  C.  E.  TolhanL 

BUELINGTON  COUNTY. 

B«Ter]y— Bailding  and  Loan,  E.  C.  Read 

Bordentown— Bldkand  Loan,  Wm.B.  Wilson- 

» 

Serial 

•  Died  alBc*  Taport 
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i 

NDMBaR  or 

BBBIBS  UA 

BAH* 

mnALuiBHT  Dvn 

PBR  eHARI 

i 

■s 
1 

1 
1 

1 

■s 

1 

■r 
1 

1 

■s 

1 

1 

1 

} 

C 

AnsnnUy 

Annnally 

Bonl-MinnaUy.. 

Annntlly ..... 

Annnftlly 

Annn^lly 

8 
9 
27 
17 
3 
9 

4 

10 

4 

8 

9 
16 
10 

3 

4 

4  - 

Sept,  1892 

129 

Monthly 

Monthly 

Month  y 

Month  y 

Month  y 

Month  y 

Month  y 

Monthly 

(I  00 
1  00 
1  00 

1  00 
J  00 
100 
1  00 
1  00 

1  00 

1  00 
1  00 
1  00 
1  00 
I  00 
1  00 
1  00 
1  00 
^5 
1  00 

100 
1  00 
1  00 
1  00 
1  00 
1  00 
1  00 
1  00 
1  00 

1  00 
100 

rwo 

300 
200 
200 
200 
200 
200 
200 

200 
200 
200 
200 
200 
200 
2W 

200 
200 
260 
200 
200 
200 
200 
200 
200 
•  200 
200 
200 
200 

200 
200 

1 

Not  ,  1892 
Nov ,  1893 

132 
180 

5 
6 

Not  ,  1692 

128 

8 

Monthly 

Monthly.-... 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly 

n 

Aanwilly, 

Anntuilly. 

Monthly 

Optional 

4 
6 
6 
4 
10 
2 
7 

4 
6 
6 
4 
10 
■2 
7 

\f 

1? 

8«iui-uinaally . 

Monthly 

Semi-annually . 

Annnallr 

....... 

3 
6 

4 
3 
3 

.? 

24 
32 

"5 

....... 

3 
6 
3 
3 
3 
4 
17 
23 
21 

11 
3 

Month  y 

IJ' 

Month  y 

Annnally- 

Monthly 

Monthly 

MonUily.- 

Uobthly 

Annoally. 

Opttenal 

Monthly 

Monthly 

Monthly 

Monthly.-... 

126 
140 

Jnly,  1893 

26 

■  iHooIMlen  year. 
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TABLB  1.— UBT  OF  BUILDIHa-  AND  LOAN   ASSOOIATIONS 
OF  mrw  JBBSB7— Oonttnned. 


1 

i 

LOCATION  AUD  NAVBH  OF  AaBOdATlOK 
AND  SICRBrABT. 

i 
1 

i 

1 

si 

BURLINGTON  COUNTT-CoBTMnm. 

Feb., 
Marcl 

SJ, 

Dec., 
Feb., 
Feb., 
April 
Ang., 
Marct 
Feb., 

1868. 
1, 1871. 
1890. 
1888. 
1891. 

28 
29 
30 
31 

Serial 

Serial 

Serial 

Serial 

33 

Ht.  Holly^alldiiw  and  Loan,  F.  B.  Levis-.... 

1862.  Serial 

1883. 
,  1889. 

1887. 

1884. 

1886. 

]878. 
,  1874. 

1873. 

,1880. 
1892. 
1867. 
1874. 
188  J. 
1893. 
1870. 
1873. 
1878. 
1886. 
1886. 
187J. 
1872. 

S6 
37 

New  OretDa— Bldg.  and  Loan,  H.  W.  Adams.... 

PJmyMH-BaUdfng  and  Loan,  E.  L.  Temple 

Pemberton-Blde.  and  Loan,  J.  B.  Hankine..... 

Serial 

Serial 

3» 

Serial 

Bland 

Dec, 
Hkrcb 
Jbb., 

M«y. 

Dec., 

Feb. 
April. 

CAMDEN  COUNTY. 

43 

Bishop  Bayley.  No.  2,  Thomas  Corley 

Serial 

ih 

Boonomy  J.  J.  Bnrloigh                 

t? 

Serial  (Nw.) 

63 

Hech's'  and  WorklngmeDs',  G.  G.  Felton... 
Matnal,  B.  F.  SnttOD 

Serial 

Serial 
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Co-OPBBATITE  BuiLOINS  AITD   LOAN   ASSOCIATIONS. 


1 

1 

■s 

1 

nuBB. 

BSUB  HATCRKD 
DGHINQ  Y«AB.» 

IABTALUIBN1 
V*a  BHA 

nvn 
u. 

1 

•s 

1 

s 

1 

1 

1 

1 

.9 
1 

I 

i 

■«1 

1 

SO 
28 
3 
3 
2 
3 
22 
19 
10 
2 
« 
9 
7 
16 
7 

38 
8 
2 
27 
19 
10 
10 
23 
20 
1» 
7 
9 
22 
21 

11 
11 

3. 

8 

2 

3 
12 
11 
10 

2 

e 

0 
7 

10 
6 

»( 

6 
2 

"{ 

10 
10 
10 
19 
10 
10 

7 

9 
11 
10 

Mu.,18dS 

1S3 
134 

Month!;...:.. 

Monthl; 

Month!;     . 

91  00 

1  00 

1  00 

1  00 

1  00 

1  00 

5U 

50 

50 

50 

1  CO 

50 

1  00 

1  00 

50 

1  00 
1  00 
i  00 
1  00 
1  W) 
1  00 
75 
60 
1  00 
1  00 
1  ou 
1  \n> 
I  01 
1  00 

$200 
200 
2O0 
200 
200 
200 
100 
100 
100 
100 
200 
100 
200 
200 
100 

200 

soo 

200 

200 
200 
20U 

Optional... 

Monthly 

Monthly 

Month  ;._... 

Month; 

Monthly 

Bienniftf); 

U^c.,'Je9i 

144 
141 

*n«nfliV       ,,,, 

Month  ;.-... 
Month  J._... 

Month  ; 

Month; 

Monthl; 

Monthl; 

}  Monthly.. 

Annnfllj 

^nnnf^l. 

120 

AjminDJ 

8«mi-uinnal);.. 
Anntu)!; 

8apt,lS92. 

130 
130 

42 

130 

\  Mflnthlv 

Aiinaa)Iy..„ 

Annii»ll; 

Hu..  1893 

1:29  ;Montbl; 

Monthlv    . 

46 

Monthly 

MoDtbl; 

Mtmthlj 

Monthl; 

Monthl; 

Monthl; 

Monthl; 

Monthly 

Annul;.. 

A"ii?fil  y 

July,  18U3 
Sept.,  1893 
Jm,1893 

218 

200  1  48 

AnntmUy. 

130 

:00 
200 
20O 
200 

2C0 

50 

AnmuDy... 

Annoiaiy 

Uu.,  1893 
Dec.,  189-i 

13* 
129 

53 
54 
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Statistics  of  Labor  asd  Indubtkies. 


CAMDEN  COUNTY-OoNTiHDBD. 

Camden  City— HdU.  Ooanuitee,  Thoa.  QkBotij. 

North  Cuoden,  J.  J.  Bnrleigh 

People's,  G.  Q.  Pel  ton 

Provident,  A.  D.  Ambnuter 

Soath  W»rd,  No.  2,  S.  C.  Newton Jane, 

SUtaMntMil    P,  B.  FithiM Dec., 

Stockton,  F.  L.  Vinton Dec., 

Berlin— Bail  dine  and  Loan,  T.  E.  Bradbary....  Uaicb, 
Cbeailbnnt— Bldg.  and  Loan,  J.  E.  ThompeoD..  Sept.,    18tt7. 

Clementon— BldK-  and  Loan,  Abel  Bottoms April,    1892. 

Oollingswood— Mntnal,  e.  C.  McGill May,     1890. 

OlouceBter  City— Improved,  D,  O'Eane... Jnly,     1886. 

United  Matual,  Hentr  Black- Ans.,     1H66. 

Haddonfield— Mntoal,  J.  L.  Rowand Feb.,     1874. 

Lindenwold— B.  W.  O'Connor* Marcb,  1890. 

Magnolia— Mntnal,  J.  J,  Albertson Hay,     1889. 

MoTcbantville— T.  a  Nekervia Nov.,     1893. 


CAPE  MAY  COUNTY. 

Avalon  aty— Bldg.  and  Loan,  a  D.  Jonea- 

Cape  Hay  City— aavinga  Fund.  N.  C.  Price 

Cape  Hay  C.  H.—Mecbanics',  E.  C.  Hewitt 

DenuisTUle— Loan  and  Bldg.,  I..  U.  Rice 

Ocean  ClU—Bldg.  and  Loan,  Wm,  Lake 

Sea  lale  aty— Bldg.  and  Loap,  J.  T.  Scnll 

Soath  8«aville— Loan  and  Bide,  E.  F.  Weatcott. 
Tnckahoe— Bldg.  and  Loan,  B.  8.  Robinson-... 


.     1691.  Serial  (Nat.) 

Oct.,      1879.  Serial 

March,  1871. 'Serial 

Serial 

Serial 

Serial  (But«) 

Serial 

Serial. 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial - 

SMial 

Serial 


CUMBERLAND  COUNTY. 


Feb., 

Feb., 

Marcb, 

Sept., 

Feb., 

Marcb, 


Serial... 
Serial... 
Serial... 
Serial... 
Serial... 
Serial... 
Serial... 
Serial... 


*  RciIdsBM,  Olbbiboro. 
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Co  OPIRATIVX   BdILDIHQ  A.ND   LOAK   ASSOCIATIONS. 


TABLB   1.— U8T   OF  BUILDIKQ   AZIB   LOAN   ABSOOIATIONa 
OF    HBW   JDBSnT— Oo&tlnuAd. 


1 

1 

1 

mniBKB  OF 

^^a"™™ 

IHSTALUmiT  DUB 

1 

s 
1 

1 

1 

1 

1 

1 

{ 

1 

1 

24 

14 
28 

I 
32 
18 

2 

13 
6 
1 
S 
6 

26 

19 
4 
4 

12 

7 
24 
20 
12 

« 
10 
21 
23 

23 

16 

24 

10 

10 

1 
11 

IS 

1 

13 
6 
1 
8 
6 

11 

11 
4 
4 

11 

7 
11 
10 
11 
6 
9 
11 
10 

It 

W75 
1  00 
1  00 
1  00 
1  00 
50 
1  00 

1  00 
1  00 
1  00 
1  00 
1  00 
1  00 
1  00 
1  00 
1  00 
1  00 

1  00 
I  00 
1  00 
1  00 
1  00 
1  00 
1  40 
100 

1  00 
1  00 

$100 
200 
200 
200 
100 
100 
200 

£00 
200 
200 
200 
200 
200 

Annul  y..- 

136 
128 

HonthI; 

Monthly 

Monthly 

Monthly 

NoY.,  1892. 

AnnonllT-. 

Jane,  1893. 

HI 

69 

Anonall;— 

Annadly..- 

Monthly 

Month  y 

Month  y 

Month  y 

OpdoMJ 

Month  V 

Month  y 

Month  y 

Month  y 

Apr.,  1893 

138 

136 

Ananmllj... 

AnnnaHy,- 

200 

200 
SOO 
200 
200 
200 
200 

aoo 

200 

Animally..- 

134 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly..... 
Monthly 

Jnly,  1892 

148 

Oct,  1872 

140 
130 

141 

Dec,  1892. 

200  ,  81 
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STATibTios  OF  Labor  and  Industkibs. 


1 

LOCATION   AND   NAMH   01^   ABSOCtiMOM 
AND   BKCarTARV. 

1 
1 

1 

S' 

CUMBERLAND  COUNTY-Co»thiuh>. 

Oof.,      183?. 
Dec,     1880. 

jeria) 

Nov.,     1874. 
July,     I87S. 

Sept.,    1873. 
Nov.,     1890. 
Jan.,     1886. 
Oct..      188.). 
Jan.,      1891. 
March,  1887. 
Oct.,      1886. 
July,     1887. 
Feb.,     1886. 
Feb..     18S7. 
April,    18S8. 
Sept.,     1887. 
Feb.;     1892. 

Juuf,    1890. 
March,  1893. 
Feb ,     1892. 
June,    18SI. 
Oot,      1S89. 
Dec,     1691. 
Jane,    UdS. 
Dec.,     18S5. 
April,    1883. 
Mn,      1879. 
Jan.,      1887. 
Dec,     1885. 

E88EX  COUNTY. 

88 
89 
90 
81 

Bloomfleld-Bldg.  »nd  Loan,  Henry  L«w«nce_ 

Ebbbx  County,  F.  E.  Langstroth 

(^Idwell— Bailding  and  Loan,  J.  iS.  Jacobnf 

East  Orangfr— Bldg.  and  Loan,  0.  H.  Condit 

Franklin— Building  and  Loan,  J.  H,  White.*.... 
Inrington-Bldp.  and  Loan,  Franklin  Kiasam... 

Montclair-Bailding  and  Loan,  C.  A.  Cook 

Orange— Building  and  Loan,  A.  H.  Bhemun-.... 

South  Orange— Bldg.  and  Loan.  C.  T.  Barrett... 
Vailsburg- Building  and  Loan,  F.  A.  Mock 

Benefldal,  R.  W.  Chapman- 

Caaino,  Felix  OhauB 

Central,  A.  A.  8ippe) 

ChoMn  Friends'  Home,  G.  H.  Weatarvelt... 

Serial 

Serial 

Serial 

SeriaJ 

94 
95 
96 
97 
98 

■S' 

Serial 

Serial 

Serial 

Serial 

Seria] 

Serial 

Serial 

Serial 

102 

Serial  (NaL). 
Serial 

Serial 

Serial 

106 

Fourteenth  Ward,  A.  U.  Unaelt 

Serial 

•  Bwldanoa,  iTondiJa. 
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1 

*"2S.*' 

BBSIia  MATITTXn 

Duama  tbab.* 

PBBBSARB. 

1 
s 
a 

1 

t 
s 

1 

J 

1 

1 

1 

■5 
1 

4 
1 

1 
1 

1 

a 

-•1 

1 
1 

o 

Annnally 

1 
12 
10 
16 
18 

24 
3 

10 
10 

33 
29 

1 
U 
10 

11 

12 

11 
3 
7 
9 
2 
6 
7 
7 
7 

10 
10 
6 
2 

6 

1 
4 
6 

S6 
2 
1 
7 
9 
7 
6 

29 

$iOO 

•:m 

100 

ioo 

200 

200 
200 
200 
200 
200 
200 
IOO 
200 
200 
200 
200 
200 
SOO 

2O0 
200 

;oo 

200 
200 
200 
200 
ZOO 
200 
20O 
200 
200 

Si* 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly 

Month  y 

Month  y 

Month  y 

1  00 
1  00 
1  00 

1  00 
1  00 
1  00 
1  00 
1  00 
1  00 
1  00 
1  00 
1  00 
1  00 
1  00 
1  00 
100 

100 
1  00 
1  00 
100 
1  10 
1  00 
1  09 
1  00 
1  00 
100 
1  00 
1  00 

Annoally..- 

Semi-annuAlly. 

AnnnaUy 

Annually 

Sept, 1893 

m 

84 

Annually 

90 

: I"" 

Semi-anniuiiy- 

::::;:;;;:';;'i;:::::" 

8»mi-annnally. 

Annnmlly 

Semi-annnally- 
8«ml-annnBlly- 
Seml-annnally . 

..  1 ..; 

100 

Apr.,18B3      141 

101 

AnnnallT 

Month  y 

Month  y 

Month  y 

Month  y 

Month  7 

Monthly.-... 

AnnnallT 

Not.,  1892 

137 

Qoarterly 



lOB 
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Statistics  op  Labok  ahd  Industries. 


TABLH    1.— LIST  OF  BITILDINa  AHD  ZX>AN  ASSOCIATIONS 


ESSEX  COUHTY— CoKTurom. 

Newirk-Firatlt«liftn,  E  V.  A.  B«lbtU>.... 

Fraternal,  B.  H.  Van  New 

Germar,  0.  C.  Lleoaa 

Orand,  Ueot^  Grimme 

HeattbBtonP,  J.  B.  Fmitonte. 

Improved,  C.  C.  LieDaa 

Home,  Max.  Bacbe.. 

Howard,  Thoa.  Qallacher- 

EnightH  of  Pythiac,  Hadolph  Levi 

Liocoln,  Ferd.  Grebe 

Mecb&nica',  F.Tegnn,  Jr 

Mercer,  Adam  Beriiager. 

Modern,  Ernest  N^el 

Matnal,  J,  A,  Beriy 

Hntual  I«nd  and  Hour,*  G.  U  Staals. 

Newark,  G.  W.  Frey 

New  Jeraej,  AagnHt  Heine 

Norfolk,  C.P.N»Bel 

NortL  Kad,  J.  U.  HcKinnoa  - 

Northweetero,  M.  H.  Hagaman  _ 

Pasaaie,  Mas.  Sacbe 

Pbcenix,  C.  C,  Lienan 

Protection,  G  W.  Frey_ 

Pmdential,  Jobn  Kreitlar 

Roliablp,  Ferd.  Helchemer. 

Boeeville,  J.  8.  Stewart 

Sarln^,  F.  J.  Bn^dorf 

SeenritT,  C.  B.  Don  can 

Seventh  Ward,  J.  A.  Berrj- 

HUt«,  F.  W.  Snllivan 

Standard,  Max  Sachs- 

Tenth  Ward,  G.  B.  Dancan 

Teatonta,  Felix  Ohaiu 

Tbirteenth  Ward  Fred.  Weatphal. 

Union,  De  F.  P.  Lrsier. 

■tateawati  balow. 


1,1891.  Serial 

,   1£87.  Serial 

16:il.'3OTial 

189l.;Serlal 

18-8.  Serial 

,    liie3.ISerlal 

ieB4.|Setial 

1884.  Serial 

188H.  3erU' 

l8s7j3ori«l 

1384.|Serial 

1690.l8erial 

189.'.|3erial 

1867.8erial 

l&92.iTerminatlsK 

1883.  Serial 

1887.'3Bri«l 

1888,  Serial 

1869.iSeriaI 

1, 1892.Seria) 

1884.  Serial 

1887.  Serial 

IS8e.  I  Serial 

1892.iaeria] 

ISS^.'Seria) 

1886,  Serial 

1886.  Serial 

]SS4.l8erial 

1891.|SerUi 

1887.  Serial 

1886.lseria] 

lSS7.iSeri«] 

18g0.i8erial 

1887.iSerial 

18S7.l8eria1 
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CO-OFEBATIVS  BuiLDIKa  AKD  LOAN  ASBOCIATIONB. 


TABLB  1.-LI8T   OF   BT7ILDINO  AND   LOAN   ASSOCIATIONS 
OF  HBW  JXB8HY— Oontlnned. 


NOMBaB  OV 


AnpmUy.... 
Ajxmuily.... 
Biennlklly.. 

Anotullj.... 

fiunl-unaalljr  „ 
8«iDi-uiDnall7.. 
ImgDlu'l]',.. 
Aimnall7  .... 

Anniuilly 

Anniutlly 

Anniully 

A1UIIUII7 

OpUonal 

QoBrterly  .. . 
IrrMDlail;... 

Opt^nal 

Bemt-aDunall; ..' 
Beml-umnallr  _| 
Semi-anniullj  J 


8«mT-uiDnall7 .  J  10 

AubiuIIt I  7 

Optiooal. 2 

AnmuJlr I  6 

Aniimll? 7 

Semi'UiiiDallr ..  7 

Bflmi-ftnnaally  -  14 

Optional ft 

Semi-uiniiallfJ  7 

AnnsKlly |  7 

S«nii-uiDaally  ..I  6 

Annaally '  7 

Sami-ftDDDOlly ..'  13 


...  Monthly... 

...  UoDtbly... 
July,  18D2.     133  iUoDthlj... 

...lUonthli... 

...  Monthly... 

..  Monthly... 

..  iMonthly... 

...Monthly.- 

...i  Monthly... 

...Hontbl}... 

..  Monthly... 

...  Monthly... 

...  Monthly... 
Oct.,  IvaS.     li»    Monthly... 

Wenkly... 

Monthly... 

iMonthly... 

,.  I  iMonthly... 

iMonthly... 

Monthly... 

Uonthly... 

,. iHonthly.,. 

iMonthli... 

Monthly... 

Monthly.- 

iMonlhly,.. 

,..|     IMonthly... 

..  Monthly... 

...I jMonthly.- 

I Monthlj... 

...I Weekly.... 

...;        ..  Monthly... 

IWeekly... 

..  Monthly." 

tHoDlhly... 


1  00  100  110 

1  10  I  SCO  '111 

I  1  00  200   112 

1  00  ■  200  113 

1  00  I  2U0  'llSi 

:  I  00  1  200    114 

;  1  CO  i  200  ;il5 

I  1  00  100   116 

I  1  00  100  Ill7 

.  1  00  100  ,118 

■  1  00  ■  ;00  119 


1  00       100    122 


I  00  I  100  126 
1  00  100  127 
1  00  .  100  118 


1  00  I  100  131 

I  1  00  '  100  ,132 

1  00  1  J0(i  133 

.  1  00  :00  134 

1  00  I  :O0  136 

1  00  I  200  1136 

I   2.5  ,  100  137 

1  00  100  138 

2-J  I  200  1-39 

1  00  1  £00    140 

.  1  UO  200    HI 
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Statistics  op  Labor  and  Industrieo. 


TABLS   1.-LT8T  OF  BUILDIKQ    AND  LOAN    A88O0IATIOHB 
OF  NBW  JXBSB7— Oontloned. 


:  COUNTY— ComiHnKD. 

N«wuk~Uptown,  ThM>.  Umbewiheiden. 

Wuhington,  Oeorm  Orlmme. 

We«t  End,  H,  T.  Meyer 

Woodstde,  A.  G.  Heller. 

WoiklDgmen'B,  John  Zlppel,  Jr. 


Jane,  1^92.  Serial... 

Ufty,  1887.  Serial... 

June,  18^8.  8wi«)... 

Aug.,  ]884.  Serial... 

April,  1888. 'Serial... 


GL0UCE9TEB  COUNTY. 

Claj'ton— Building,  W.  A.  WIlHamsoii March,  1 

Olaaeboro — Loan  and  BIda.,  Tbcw.  Annadowo..  June, 
Hallica  Hill— Loan  and  BTdp'.,E.  L.  Btratton....  Jar.,      1876.' 

Panlaboro— Loan  and  Bld^.,W.  J.  Adam  bod March,  1872., 

MwedeBbDro-~Loan  and  BIdg.,  Samnel  Avie Maj,     1871.1 

WllliamBtown— Monroe,  H.  E.  Bagbee Feb.,     1870. 

Woobarr- Real  EeUte,  O.  K  Pierson- May,      187Li 


Serial... 

Serial... 
Serial... 
,Serlal... 
\S9tu3... 
Seilal... 
iSeriat... 


HUDSON  COUNTY. 

ArliUKton- BIdK.  and  Loan,  William  Logan Jane,    I &92.  Perpetual... 

Equity,  John  Samner Jan.,      18S9.  Perpetual... 

Kearny.  F.  C.Williami- Nov.,     lH84.i9erial... 

Bayonne— Bailding.  J.  W.  Johnston Feb.,     1885.  Serial... 

C«atreTill«.  Jolin  Hoerr Aog.,     1S&9. 'Serial... 

Pamrapo,  D.  T.  Oriflpin March,  I887.'3eTial... 

Harrleon— H.  and  Kearny,  Anthony  O'Mally....  May,     1886.  Serial... 

People's,  J.  A.  Riordan- Sept.,    ie73.l3eti«l... 

Hoboken—Bailding  and  Loan,  J.  S.  Pairf Feb.,     1887.  Serial... 

Town  of  Union— Bldg.  and  Loan,  P.  C.  Hanaen..  Sept.,  I8Se.:9eria)... 
Weat  Hoboken-Palleade,  J.  L.  Moy iHaroh,1891.  Serial... 
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CO-OPBBATIVE  BdILDIRG   AND  LOAN   AbsOOIATIONB. 


TABLl  L— LIST  OF    BUILDIHa;  AMD  LOAN  A8800IATI0NB 
OP  NBW  JBBSHT— OOQtliiued. 


1 

f 

nnama  ykab.* 

IIWTALLMBNT  DUBS 

1 
■s 

1 

, 

1 

■3 

1 

i 
§ 

i 

1 

1 

1 

j 

Semt-uinaally- 

2 

e 
11 

9 
8 

0 

4 
17 
20 
17 
18 
2-i 

2 
8 
11 
9 
8 

S 

4 
11 
13 
9 
6 
11 

Monthly.... 

tioo 

1  00 

1  ort 

1  00 

2S 

1  00 

1  ou 
1  00 
1  00 
1  00 
1  00 
1  00 

50 

66 

1  00 

1  00 
1  01) 
I  00 

1  oo 

1  00 
1  00 
1  00 
1  00 

25 
26 

i200 
200 
200 

200 

/loot 

1200 

200 
200 
200 
200 
200 
2'<i 
200 

100 
100 
200 
200 
200 
200 
200 
200 
200 
20U 
200 

£00 
200 

H? 

Irragnbrly, 

Anntmlly... 

Monthly 

Monthly 

Weekly 

Month  y 

Monthly.-.. 

Month  y. 

Mouthy 

Month  y.-... 

Sept.,  1893. 

138 

TrietinU'lly 

Sept.,  1882 

141 
133 

^^  y 

Apr,  1893. 
Sept.,  1892. 

ISSS  y::::::::: 

Monthly 

9 
20 

9 

e 

4 
5 

7 

Monthly 

Monthly 

Monthly. 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly..... 

Weekly 

Weekly 

Anntully 

Anntwlly 

Annoally 

135 

5 
2 

1 

1 
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Statibtios  or  Labor  and  Ihodaikibs. 


TABLB  1.— LIST  OF  BTTILDINa  AND    LOAN  ABSOOIATIOHB 
OF  HBW  JBBBHT— Oonttnoed. 


HUDSON  COUNTY— OonTiKUBD. 

I  Jenev  dt)'— O*ledoiii«i),  F.  Pfennigimrth Umf, 

I         Oaileret,  Wm.  V.  GafriBou. Jan., 

,        Colambis,  J.  H.  Coyle Sept., 

I         Canunanlpaw,  Fred  EUin Harcb,  1 

Crescent,  S.  RowIuk?,  Jr 

Enterprise,  R.  A.  Simpson 

EqDltable,L.  B.  Foley 

Erie,  J.  R-  Bowea 

K'zcelsiar,  Wm.  O.  Nelson 

Excelsior,  No.  2,  Wm.  G.  Nelson Oct.,' 

Fsirmonnt  J.  P.  Landrine Nov., 

Gwfleld,  a.  R  Hongti March, 

Greenville,  Richard  Rooth Nov.. 

Greenville,  No.  2,  G.  F.  Witt Feb., 

Oreenfille  United,  C.  A.  Hopmas Aprit, 

Highland,  J.  P.  Lendrlne Hard 

Home,  J.  P.  lAndtine April, 

Hadson  Citj,  Fred  Klein Jnly, 

Hndeon  Mntnal,  W.  J.  Milebnni.. Dec., 

Improved  Luid  and  Loan,  D.  H.  Blackham  Feb., 

InduBtrfal,  E.  W.  Insley Jnly, 

Jersey  aty,  W.  Q.  E.  Bee Nov., 

Laftyette,  J,  W.  Leonard Harcb, 

Lincoln,  T.R.  Lewis }aae, 

Hadisor,0.  H.  Horton- Marcb, 

Monticello,  J.  A..  Knoeller Feb., 

Montfiomerj,  J.  P.  Landrine May, 

Hat'ILandandBldg.Syndlcatfl,O.W.  Roper  Dec., 

North  Hudson,  A.  A.  Fianck ^lay, 

Pavonls,  D.  D.  Clark May, 

Paalus  Hook,  W.  Q.  E.  See Jone, 

PhcBnli,  J.  S.  Clarke- Jan., 

Security,  J.  A,  Young Nov., 

Star,  a  A.  Laws Aug., 

Union.  J.  A.  Yonng April, 

Washington,  Samael  Drayton Janf, 

'SupplamasMrr  Mrmlaktlnt  Iiiiim. 


7.  Serial 

).  Serial. 

(.  Serial 

I.  Serial 

1.  Terminating 
-  Serial 

Serial 

Serial 

Terminating 

Serial 

Terminating 

Serial 

Serial 

Serial 

Serial 

Terminating 

Terminating 

Serial 

Serial 

Perpetnsl.  ... 

lerU! _ 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 

Perp.  (Nat). 

Serial.*. 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 
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OO-OPIBATIVK  BUILDINa    AND  LOAN  A3800IATIOHS. 


{ 

1 

MUUBBB  or 
BEBin. 

SBRin  UATDRKD 
DUBIKfl  yiAB." 

PKR  8H4B« 

1 

i 
I 

J 

1 

1 

a 

I 

1 

1 

i 

B 

Irregnlarly 

10 
10 

11 

10 
10 

18 

MoDthly 

Honthlr 

WMkW.  

Honthly 

demi-Moi<.... 

Monlhlj 

Weekly. 

Weekly 

Weekly 

Monthly 

Weeky 

Weeky 

Week  y 

Weekly 

Weekly 

Weekly 

Monthly 

SI  00 

J200 

60  I    200 

Seml-anDDally. 

25 

100 

tl  00 

100 

2& 

as 

25 
1  00 
25 
25 
25 
25 
25 
25 
1  00 

1  to 

25 
1  00 
1  00 

25 
1  00 

25 

25 

25 

1  00 
1  00 
100 
1  00 
1  00 
50 

200 
2C0 
2O0 
200 
£00 
200 
200 

too 

tcOO 
600 
SOU 
200 
200 
200 
200 

a.0 

100 
200 

Bemi-annaaiiy  _ 
OpiioMl 

7 
18 

AnniMlly 

7 
6 

9 

7 
7 

1 

Weekly 

Monthlj 

Monthly 

Weekly.  

Month'i 

Weekly. 

Weekly 

Monthly"  "" 

Weekly 

Monthlj 

Monthly 

Monthly 

Monthly 

Monthly 

Seml-Mon.... 

Irrf«n]»rly 

AnS«iiy;:;::;:: 

Semi-mnoally.. 
Annnally 

200 
2O0 
100 
200 
200 
200 
£00 
£00 
200 
200 
200 

Iftl 

IrwguUrly 

5 
7 
S 
8 
24 
7 
6 
8 

24 



196 

Aannmlly 

QD«rt«rfy_ 

Annoklly 



200 

Irragaluly 

202 

•  AhocIMIooiI  j*Kr.      f  Llqnldktad  wh«p  U  rur«  old.      {  Monthly.      j  Vulon*. 
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274  Utatistics  of  Labok  and  Inddstbibs. 


TABLB  L— UST   OP  BUILDIKa   AND    LOAN  ASSOOIATIONB 
OF  NBW  JBEtSBT— Oontlaued. 


HUNTERDON  COUNTY. 


MERCER  COUNTY. 


Trenton— Mecbanics',  P.  W.  Ctomt- 

Mercer,  P.  W.  Crowr 

If .  J.  Bids.,  Loui  and  Inv.  Oo ,  J.  C.  Beebe.. . 

People's,!  D.F.  Atwater 

Hightstown— Bldg.  and  Loan,  W.  W.  Sweet... 
Hope<r«ll— BIdg  anfl  Loan,  J.  B.  Van  Dike Jan.,      i 

People's,  J.  0.  Harriaon March,  ] 

PenniDgton— BIdg.  and  Loan,  T.  D.  Darling.....  S^t., 

MIDDLESEX  COUNTY. 

New  Bronewick— American,  P.  G.  Polhemtu....  Jane, 

I        Second  American.  P.  G.  Folhemoa March, 

j         Excelsior,  T.  E.  Townsend April, 

I        Homestead,  Nshnm  Kent Jane, 

Merchants',  T.  E.  Townsend March, 

People's.  D.  F.  R.  Banyan IMaroh, 

SecnritT,  D.  D.  Williamson iHaroh, 

I         Workinginen's,  Patrick  Haoerty May, 

Perth  Amboy— Bi-cantennial,  J^E.  Chapman. ..I May, 

Jl        Citisens',  Harry  Oonard Dec, 

Homestead,  J.  8.  Wight \Se^., 

i  Perth  Amboy,  W.  H.  Mnore Dec., 

Raritan  Crescent,  J.  E,  Chapman i^^^yi 

I  South  Ambay — Bldg.  and  LcMn, Tobias  Grace...  Feb., 

I        Star,  Tobias  Grace I  Jan., 

'  Danellsn— Bldg:.  and  Loan,  W.  H.  Cole lAprit, 

Jamesbnrg — Mntoal,  J.  D  Coarter iFeb., 

Snnth  Blver—Bldg.  and  Loan,  Wro.  Gampbell_,  April, 

»UBd  iBtarmlnatlDicUnM.    1 0(  6*ne**,  N.  T.    No  iBtomStloa 


i.  Serial" 

(.  Serial*. 

1.  Perp'l(tUate) 
X  Perp'l  (Nat). 

3.  aerial 

i.  Serial 

1.  Terminating 
9.  Terminating 


UO-OPBBATITl  BdILDINQ  ABD  LoaN   ASSOCIATIONS. 


TABIJI  1.— LIST  OF  BUILDIKG-  AND  LOAN  ASSOOIATOMS  OT 
MBW  JBBSBT— Oontinued. 


1 

1 

1 

XiniBKB  OF 

saBin. 

DHKIKQ  TIAB ,• 

FZB  BHAXB. 

■3 

1 

1 

■ 

1 

1 
1 

1 

3 

1 

! 
1 

< 

i 
1 

1 
17 

9 
11 

1 
12 

a 
s 

Monthly. 

Honthly 

tl  00 
100 

1  00 
1  00 

I 

«100 
200 

200 
SCO 
lOO 

Monthly 

MoithlJ 

?m 

3 
2 

1 
■  1 

1 

1 
7 

1 
1 
4 

1 

$ 

2 

1 
1 

1 
1 

1 

7 
1 

1 
4 
1 
1 

I  00 
1  00 
1  00 
1  00 

I  00 
1  00 
1  00 
200 
1  00 
1  00 
1  00 
1  00 
1  00 
25 
1  00 
1  00 
1  00 
1  00 
1  00 
1  00 
1  00 
1  00 

200 
200 
200 
200 

m 

HoDthl; 

Monthly 

Monthly 

200  {212 

Monthly 

Monthly 

Monthly. 

■4"I«»^" 

An^,Hj 

Monihly 

200  217 

Monthly 

Monthly 

Wwkly 

ZOO  218 

100 
200 
200 
200 
200 
200 
200 
200 
EOO 

219i 

dMrUaij 

26 

1 

1 
1 
4 
2 
9 
1 

26 
1 

1 
1 
4 
2 

! 

Month  y..... 
Month  y 

2iOi 

m 

Month  y 

Month  y 

Anntialljr 

•/n 

Imgnlwljr. 

BiMnWly. 

Anntially 

Month  y 

Month  y 

Month  y 

VH 

Sept.,  1893. 

143 

226 
226 

IB ywr.       WW. ll.U ud  .80. 
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Statistics  of  Laboe  and  Inddstribs. 


TABLB  1.— IJST  OF  BTTILDIKa   AND  LOAK  AB800IATI0N8 
OF   NBW  JBBSH7— OonttnoAd. 


Asbarj  Fvk—BldK.  »ad  Loan,  H.  C.  Winsor... 
Atlantic  Highlands— Sailag  Fnni),  (X  R.  Sajder  N 
Belmar— BIdg.  and  Loan,  Charles  McDermott...|A.og., 
Freehold— Matnal,  A.  G.  Hartehorne iJnne, 


Long  Branch— Bldg.  &  Loan,  Matthias  Woollej  Dec., 

Manacqtun—Sqaan  Villofw,  J.  W.  Borden j  April, 

Matawan — Building  and  Iioan,  K  I.  Brown |Not.,     i.aao. 

Bed  Bank— Bldg.  and  Loan, Thomas  Davta,  Jr.; March,  1£87. 


MORRIS  COUNTY.  | 

Boonton— BDilding  and  Loan, £.  A.  Fisher iMajr,  1889. 

DoTer— BQildicg  and  Loan,  8.  T.  Bmitb^ Oct.,  18B7. 

Morristown- Bldg.  and  Loan,  I.  R.  Pieraon dept.,  18S6. 


OCEAN  COUNTY. 
£39    Toms  RiT«r— Dover,  J.  H.  Birdaall .March,  1S8S. 

I  PASaAIC  COUNTY.  | 

240  .  Patoraon— Celtic,  Hash  Sweener- Uprit,  1SS2. 

241  ,        CitieenB*,  W.  L.  Berdan |April,  1892. 

242  i         East  Side,  S.  C.  MeCanhr !4pril,  1892. 

243!        Gerrt  an  American,  JnliDB  Bchwaab Sept.,  U92. 

244           Iron  and  Silk,  W.  J.  McFikrla)] Unne,  1B83. 

24o           Manchester,  G.  W  Allee. jJnne,  1858. 

246  Mechaolca',  A.  W,  loglie lApril,  ltJ83. 

247  Motnal,  Sidney  Farrar INot.,  1878. 

248  People's,  Fr»nk  Holland Nov.,  1833, 

249  Provident,  0.  E.  Jackson [April,  1886, 


Serial 

Serial 

Serial 

Serial 

Terminating 
Serial 


Perpetn 
Serial... 
Serial... 


Serial... 

Serial... 
Serial... 
Serial... 
Serial... 
Serial... 
Serial... 
Serial... 
Serial. .. 
Serial... 
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CO-OPBBATIVB  BdILDIITQ  AND   LOAN  ASflOOIATIONS. 


TABZ^  1— UST  OF  BUILDINO    AND   LOAN  AS800IATIOK8 
OF  HBW  JBRSBTY— OoQtlnaed. 


1 

1 

•3 

KiniBBB  OF 

BKBIBS  MATOSBD 

ItinALLMKIT  DDES 
PKB  BHARK 

1 

•s 

1 

1 

, 

1 

1 

4 

i 

g 

4 

1 

20 
6 
2 

11' 
S 

16 
6 
1 
6 

10 
6 
2 

S 
2 
11 
3 

1 
6 

Jm].,1S03. 

132 

»200 
200 
200 
200 
200 
200 

200 
200 

:oo 

210 
20O 
200 

200 

200 

£00 
£00 
500 
200 
£00 
£00 
200 
:00 
£00 

Aanaally 

Month  y 

Month  y .  . 

1  00 
1  00 
1  00 
1  00 
1  00 
1  00 
1  00 

1  00 

1  00 

1  oo 
1  oo 

1  00 
1  00 
1  00 
1  00 
1  00 
1  00 
1  00 
1  00 
1  00 
1  00 

Annnallv 

Irregnl^ly 

Asnully 

Imgnlvly 

Month  y 

Month  y._... 

Monthly 

Monthly 

Monthly 

Bi-veekly.... 
Monthly.-... 
Monthly 

Monthly 

134 

AnonidlT.- 

6 
6 

3 

11 

10 
IG 
10 
7 

6 
6 

3 

11 

MP 
10 
10 

Irregokrly 

I™K«J«riy 

Annually. 

Month  y 

Month  y 

Month  y 

Month  y. 

Month  y 

AnnSHu?:::;::::. 

ISSg:::::::; 

Annn-lly 

AnniMdly 

Monthly. 
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Statibtios  OS  Labor  and  Ihdustbibs. 


TABLB  1— LIST   OF   BUmDINO   AND   LOAN   ASBOOIATIOH8 
*  OF  NDW  JBBSBT— Oontlnned. 


ll 

1 

LOCATIOK   4»D   MAMBS  0»  ABBOCIATIOII 
AND   BBCRRABT. 

1 
1 

4 

PASSAIC  OOUHTY-OodTiBtrw.. 

Much 

.^^7'• 

TT.,i™,  ft  V  Ttfliiiinnfip    

BIsicb 

257 

Little  FalU-Baildisg  ftod  Lmd,  C.  W.  MMchea 

I8a7.S«i«l 

BALEM  COUKTY. 

?rti 

Nov., 
ApriJ, 
Job., 

19T0. 
1861. 
1870. 

Serial 

SOMERSET  COUNTY. 

261 
2(i2 

BoQDd  Brook— Biag.  mA  Lou,  B.  H.  BroUw- 
£aBtHillBtone-Bl%  and  Loar.a  V.R.TATlor- 

May, 

April, 
Nov., 

1887,'9erl.l 

1887.,8wiAl 

! 

SUSSEX  COUNTY. 

UNION  CX)UNTT. 

i 

Auk-, 

2661 

Quwood— BaildinEUid  Low,  W.  £.  Hinw..... 

1893.tPeipatiu].... 
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Co-oPBBATivc  Building  and  Loan  Abbocutions. 


TABLB  L— UBT   OF   BUILDINQ   AND  LOAN   AS800ZATI0N8 
OF    NBW   JUBSBY— OonUnnsd. 


1 
1 

■8 

HUMBKB  or 

BBRIBS  lUTlTBKD 
DDUHG  TEAil.* 

IKBTALUHMT  DUtB 
Pia  B&AZK. 

1 

1 

1 

1 
1 

t 

1 

■s 

1 

1 

1     ■ 

J 
1 

1 

s 

i 

6 
S 
I 
11 

15 
11 
10 
6 

12 
32 
10 

* 
1 
3 
2 

S 

6 

6 
3 
1 
10 

16 
11 
10 
S 

10 
12 
6 

4 

1 
3 
2 

2 

5 

Montblr 

Monthly 

tl  00 

I  00 
1  oo 
100 

1  00 

1  00 
1  00 
1  00 

1  00 

1  00 

50 

1  oo 
1  oo 

1  00 

1  oo 

1  00 

1  00 
1  00 

Monthly 

Monthly 

Monthly 

Bemi-Aiiaiutllj.. 
8ami-uniuU7„ 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly 

Monthly..... 
Monthly.-... 

Mar.  1S93 
Jan.,  1893 

144 
142 
144 

200 
200 
100 

200 
200 
200 
200 

200 

200 
200 

Bieiuii^7 

Monthly 

Monthly 

266* 
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Btatibtios  Of  Labok  and  Ikdqbtkirs. 


TABLB  1.— LIST  OP  BUILDING-  AND  LOAN  ASSOOU.TIONS 

OF  NBW  JBRSBT— Oontliiued. 


UNION  COUNTY— OoBTiiJOH). 


EUhw«y— Workmen'*,  G.  H.  W«ten Jan., 

RoMlle— Bntlding  and  Loan,  W.  C.  Hope Jane, 

Sommit — Bld{[.  and  Loan,  Nathaniel  Qeorge....  Oct., 

WeMfleld— BIdg.  and  Loan,  J.  R.  Connotv rDec., 

Pldnflsld— Bldg.  and  Loan,  B.  F.  Coriell |Marcb, : 


Home,  S.  R.  Struthera... 

Eliiabeth— Oentral,  Angnat  Miller 

Citiiens',  J.  W.  HaH,  Jr 

Colamb)*,  B.  A.  Famke 

EliBibeth,  Cftrl  Hoffacker 

Exceleior,  Otiriatian  Friederlcb-  .. 
KllEabethpoit,  Martin  Honlihao... 

Harmonla,  Reinhard  Gerke. 

Uoion  Coantj,  J.  J.  McGratfa 

Union  Square,  B.  T.  Henr;. 

WABREN  COUNTY. 


Oct, 
March,  1 
April.   1 
aUrcb,  ] 
May, 
April, 


IRfifi. 

Serial 

1R8fl 

Serial 

1W1 

Serial 

1H84. 

aerial 

1888.  Serial 

IftSfi 

Perpetual.... 

1887. 

1«W 

Perpetoal.... 

1887. 

1876. 

Serial 

1872. 

Perpetnal.... 
Serial 

1891. 

aerial 

Ifi7fl 

Seiial 

1881!. 

Serial 
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CO-OPBKATIVB  BUILDIHG  AKD  LOAIT  Abbooiations. 


TABLB  L~UST  OF   SUILDIHO  AMD   LOAN   ASSOOIATIOHS 
OP   NUW    JBEUJBT— OontlnQAd. 


1 

mmsKE  or 

SBBtn. 

SBRIBB  HAIUBW) 

ivmkhuaam  Dun 

i 

■9 

1 

• 

1 

1 

1 

1 

3 

1 

1 
i 

1 

1 

■s 
s 

j 

IrMgnlKly 

3 
10 
9 
S 
3 
10 

s 

18 
» 
3 
S 

10 

Month  y. 

$1  00 
1  00 
1  00 
100 
100 
100 
1  00 
1  00 
1  00 
1  00 
25 
1  00 
1  00 
1  00 

9200 
200 

200 
200 
200 
200 
200 
240 
240 
200 
200 
20O 
200 
200 

?fl7 

Month  y. 

Month  y 

Month  y 

Imgnlarlj 

Sttmi-umtull  J .. 

Monthly. 

Monthly 

Monthly 

Monthly—.. 

t 

t 

Monthly.-... 

Wwkly 

}  Monthly.. 
Monthly 

75 

«{ 

131 
130 

t 

t 

84 

82 

"Hi 

Anira^ly 

Aamwlly, 

17 
4 

11 

4 



133 

Monthly 

Monthly 

1  00 
100 

200 
200 

282 
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Statistics  of  Labob  and  Industries. 
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Statistics  of  Labob  ahd  Indhstrieb. 


nil  X       «  s  »  R  a  s8  B 


I'  I     5  i  ip  I  '5 1 1 


-™„.l    PI     ISIIIIIIlf 

1        9a  S  8   S  M   S   B   SB   «    8 

i 


U  rUlOUOq)  p*f)W(ll  K 


^1 


HI       !  I  9S  >  3  S3  S  I 

I 


"in     I  i  li  s  t  ii  I 


If  5    1 1  k  J-  i  il  a  Ij 
11 J    liliiill! 


•  =  -  =  I 


2  y 


I 


iH 


ilPlifij 

«  S  tsS  a  I  BR  b|** 

DigiLizedbyGoOglc 


Co-OFSEATITB  BulLOIBS  AND  LOAS  ASflOCIAIIONe. 


3S 


R   S   SI   «   a'SS   B 


e  K  31!  a  R  3g  g 


,1 


^1 

el 
|3 


i>  I       E  S  sa  <  «  3!  > 


II  I     I  »  11  I  I  II  5  1 
ill    IIIHlWll 


III    lilii|¥l 


!!  i       I  3  »  !  !  If  I  I 


PI    ilUJlllll 


III 


«.|5 


HI 


ii 


I 


311 


I! 


»§  = » |i  I 


PI 


i   fill 


I 


I 
I 

III 

I 


!l 


I   X   nil   a   I   SB   R      I 

DigiLizedbyGoOglc 


Btatibticb  op  Labor  ahd  InDnBTRiss. 


XI   K    B   R   «    «   S  99««< 


t§  S  I  i  I  3  S        iiHi  ^ 
|a  -  *  jf  a  i  •*        «s  3frf  I 


III  inn  iPiii 


III  mil  111 


I 


>>  B  >  >  :  S  >       E6=S3  1 


H  =  iii}'i     asm 


as  2  s  5TT3      iPp  i 


H  s  s  5  I  3"«     ll'SI 


I 


MfiiUi 


S  9    :  I  1 1  I 

S  1 1  I  1 1  1 1 

5  li  J  I  7  2  B 
£  fs  I   I  a  1  1 

S  I    1  J  I  I  I 

a      »   a   g   a   a 


sa  «  ft  I  a  s  ; 


DigiLizedbyGoOglc 


Co-OPKBATIVII   BUILDINO    AND   LoAN  ASSOCIATIONS.  28& 


X«   S   S   S   R   «   3  «9X««    ( 


3S  X  3  g~g  S  3 


ll'll  : 


ii  <  3  s  E  i  I     uns  ' 
^'  j     lOTTTTl      r|«l  I 


ilHIiif 


i-si  1 


S  Hill 5" 


J|!sll|5     HSIfl 

f 


«  g  a  s 


II 


_  I 

I     i 

IT  II 

ml 


II 


XI   I   B    S   8   «    3 


I 


Statistics  of  Labor  and  Indijbtribb. 


11 


—  Si 

-        '   ■  11 


i|  ia!KS|5iil|5  3  •  ' 


:°I!.n!iSm<IS''  3 


"I 


n 

■  r- 


DigiLizedbyGoOglc 


Co  OPEKATIVB   BdILDINO   AND   LoAM   ASSOCIATIOIfS. 

-j*4tiiDa«aao    I         e£««SSSSXSSa3S8S    8    8    3 


^sgssssg  jsasg 


« 


: L     =        _  u 

•  g  ;SS=HSM=CK    S"'      •<  |- 


-if 


SEji?8;ats*'a=aas  rf  -  "^     IS 

-  ...  .    J, 


5M" 

*      115!  jl 

-     --  a-=  n 

'  i 


i! 

««««ts«Ksssss8s  ess    'I 

D,j.,.db,Googlc 


STATisncs  or  Labok  ahd  Indostbiu. 


1 15}!  5  MTU  I 
TfTlil    1131 1 


7  e  B  s  a 


S. 

if 


•llg!33       iliSI 


3  11 ;  i  I  g       i  S.  t  i 


diUi 


is 


mXT  I 


'  -B  a  ■  -  9 


•  >  a  a  l| 

if 
if 


^  Uhifj 


't"   III    III 


<    SB    S    t   )! 


rest! 

DigiLizedbyGoOglc 


Co-OPIBATira  ficiLDINO  AND  LOAK  ASSOOIATIONS.  293 


■  isBtKE!       e  e  s  s  ^ 


8  |4  a  -  «  3 


g    R    N    I 


I  II  I  !  E  •       S  I  E  » 

"Tib  « I  IT     a  1 9  s 


IPII5I     III 


lllllll     l-ISi 


iiriiii  mi  J 


iiiiiii  i-i?  1 
lllllil   Siiirt 

ii 

I? 

II 


~|Sjl!' j 


I 

n.i 


_!| 

I  :  If 

I  i  r 

11 


1  Mljip 
IHIll    nil  If 


c  •»  I  •  e  E 


DigiLizedbyGoOglc 


Statistics  or  Labor  and  Inddstbiu. 


idbyCoOglC 


Co-OPBRATIVI  BdILDIKO   AND  LOAN  ASSOCIATIONS. 


ss  ssax  B     ^ 


19  aS3S  3     - 

H  SSSST  I 


Hsi    iriii5 


IHT  liHIII  il 


11 


iTTT  ~  a  isis  f  I! 


IBS    iiiiiii  fi 

I! 


1  T 


'!'« 


■  i  ^  M 


w 

i  \\ 

"  I-  i       I    ll 


88  esix  c 

DigiLizedbyGoOglc 


Statistics  of  Labor  and  Irddbtbibs. 


"i>*m   I        SSnESRSZSIBIJ 

7„Ti~P^FTTllHl  I 


i'HIEIiSillll 


liiriHilHI 


"65"  «a  -  B  a  a  1  s  «  ! 


■3  !ieilS3>S3 


I     PIpTTTTTTTl  1 


I      S.E  S!  I  i  «  3  i.  ;  (  i  i  « 


fiUi  iiiii  \ish 

0  if  i  s  f  j  i  i  i  M  ft 

Milllllili  £ 
' a 


ii 

iiiiliiiiiiii 

MijIiMI    ! 


I 


SBBBCSSIXISSK 

DigiLizedbyGoOglc 


CO-OPIBATIVI  BOILDING   AND   LOAN   AsSOCIATIOSfl.  297 


It&IBXSIk 


'  i 


II; 


s  ^ 


:  E I  s  i  a  < . 


"lOO  5  s « !.  i  i  s'J  I 


lll|«|lii|!ll|l 


Pii5||Siiiri|| 


pilMllllill 


>"■*  |-   «J(   «  B   8   S  3  «  tf  rf  S      -i 


~.!'pgi||||||||rf 

1:    !  i    ■    !  E    ;  J    :  i    ■    !    "- 


it 

Hi 


^¥ 


-15 1 


I  i  J  is  1 1 1 1| 

ITS » '  5  •  1 1! 

^^ — .-, 1» 

IIIMiMjl 
iliiiiiijr 


if! 


j' 


11 


11 


sesasesiziist 


dbv  Google 


Statistics  or  Labor  and  Inddbtbies. 


D,j.,.db,Googlc 


Co-OPERATIVB  Building  and  Loan  Associations. 


■si 

ll 


|S3| 


i |£ 

liHSISfSailiilii  i 
L  1 J 


;||| 


3-S§S8''g8«BaBt""S'8'*«5» 


pPiNlSnS 


Si|iW 


IW 


mm 


iiii 


=3  s"2    -d!^-s!irf 


D,j.,.db,Googlc 


Statistics  of  Labor  and  iNDosiRiEf 


s2S3HRxasss«ggett3«g&ji«   g 


i 


lesa  'S8s-3zS!g-«|3Z9 


SSi<S;Sisll!-ll!i<£ieS9  ' 


no  pajtouoq}  p«tpfl|d  ■■ 


;il58-sSI=«IS.I«iBB  . 


' I 

'"        ' I 


: 

ill 

IP 


D,j.,.db,Googlc 


CO-OPERATIVB  BUILDIKO   AND  LoAN  ASSOCIATIONS. 


I 


fi 


~|S|»Maa3lT 


iSIISSIISSi  i 

liinsisii  ■ 


|SfM3SES3PeSi!:S|»3  : 


|i|«llil»lls|5S|ia  I 


If  WiliPBlSi  f! 


mm\ 


I    s%  ■  iiii  -m 

llTilll    Isl 


1: 


"PnPP'ini'ii 


i 


tfi 


f 


4 


SS9s>a3iSE!SS3sS<!SBS!l 


D,j.,.db,Googlc 


302 

&rATI8TI(»  OF  LaBOB  AND  iKDUSTEMa. 

.,^.™o 

S3333! 

S  !  !  3  3  9  3  1 

HonnammDj 

fS- 

I|i-Illl| 

1 

llSill 

llllllll 

fi 


^  iiiiin 


K>|«ga        ess      S  3  g 


iSiSIS        3  !  S  3  3  3  i   i 


3      .„ 


i'Uai       !  i  «  E  3  <  e. 


HIP       I  S  !  S  !  5  S 


II     J   i ,   ,    ,, 

Usm   hhs 


Jjijjjjr 

=  s  =  s  .  .  .  |1 


'  mil 


III 


J 


fli 

iiiniiiii 

3  3  3  3  3  3  3i°| 

D,j.,.db,Googlc  ■ 


Co-oPEBATivK  Building  amd  Loan  Associations. 


39!!!!!       3  3  !  3  3  S  3 


I3I3I! 


iSllfi       TS  3  I  J 

fSESil       STSTT 


iiiia  mil 


pi~iiiii 
iiiii 


n- 

ill 

111 

i  e  s 
1 


^ 


ill 

—  ^ 
t 

-1 


itpji 


-M 


sS32SS        S  S  !  3  3 

Digilized  by  V.3 


ssi ; 


ooglc 


Statibticb  op  Labor  and  Ikdubteibs. 


.— — o  I    gasl'gji  IS  g  g  s  ssssas 

nimmnmw 


ilaiBm  iH  inoi 


aiiiiSJHPi? 


333  S3!  !3  3  I  3  !l!Si£ 

D,j.,.db,Googlc 


C0-O?BBATIVB  BCILDINO  AND  liOAS  AsaoOIATIONS. 


■>k™-«o  1      S3S  SIS  2S  S  2  3  SSSiSS   i 


11  ^ 

™»..  : 

iiSS'H!   ['    Iff 

=  is     ? 

ii»iij!!aiiiSi: 

™.  ! 

il  331  »;  S  S  !  333131 

i 

i 
f 

r 

-m«» 

!i  jit  9|  •  1  i  !I»3S 

„^.„,^      8 

iraBII5W5 

1 
1 

.„..„,      i 

sHimiiPiii 

loKinM^   ■ 

1^|«JHPII|| 

'««( ■nn|<»M  -.iMMO  ~na 

is-llllllllliiil 

-™ 

SISSIII^IS 

iff 


il.ssir 


113  % 


ir«5i*'5 


if 


i 

I! 

S'S 

I 
.11 


I  *ip  K 


^  i  i  I- 


I 

'I 
I 

il 

3M  SSI  !S  •  I  :  SIS!!! .  | 

D,j.,.db,Googlc 


iili 


Statistics  of  Labor  and  Inddstbieb. 


'»4BM*iiao  I      sESseggggssgasiisSSSSii  ; 


m 
% 

h 

0   . 
an  % 

I 


SB  ~s  3s  |Sss&i~afefiisft  I 
J 


'I. 


sa=s  n  sHs=ii=«isEa  3« 


«S<i)l8IM>!Eni!IUII!  |l 

-       a' 
"  |! 

1 


Co  OPBRATIVK  BdILDINQ   AND   LOAN   ASSOCIATIONS. 


1 1  i 


S.'A 


" 1 

^IISSISiJMiHliHlISSj  = 
~|NiliIi|pI!3IPESpp  I 


!l 


fi 


RiTTTrrirTa  p 


is  I   il  :fl  I 


IIHil'iiini: 

'HSIH5  STpttsl 

HIS  iiS_r5|MlriSi«5t  P 

'ill'iiSSISiMt^SilS!!  t  li 


ISESSSESSIBSS2SS5IS!::!     I 

D,j.,.db,Googlc 


Statistics  of  Labor  and  Industbibs. 


ijiiiiliii 'jl  f 


mi  I 

idb,Googlc 


OO-OPBBATITE  BOILDING  AND  LOAK  ABSOOIATIONS. 


iSSSS  |»«i       I  «       •*. 


MlTilil      I  I 


as.  I 


i_u!-iia     i  E     ii.  > 


1P»*      I J     i«|| 


-"».!    j^-H    I!    ML 


lillH-    II    il-li 


5 1     I-  |S 
If 


^WH    Jl    i-ii 
IIjIH-    II    iSij 

ii 


is 


lltill 

lilll 

111  ■■ 


n. 


if 


^1  i< 

I 


i?l3iii}  i       si 

ipliiliir      L,, 

I U L  I! 

isnisni     Si     HI  °| 

D,j.,.db,Googlc 


Statistics  of  Labor  and  Indhbtribb. 


11' 


■-^— •«      I  ss : 


eSeSSSsS  SsSi  I 


'i¥ 


III 


ii5i  Si 

1 1!  i     hi;.! 


=  « «       nt 
sTT       IBS 


Ji 

I! 


It 


"  i« !      m( 


I  u  I      i;|;| 


I  is  i 

ml 


JIHI 


3!  S!  »  R 

11  !|p  's 


JS 


11:1  i 
Ml: 


m 


I 


ii  J 


I. 

^1 


s  ii  i     i&nsii  iM 


Jl 


D,j.,.db,Googlc 


CO-OPIRATIVB  BUILDINO  AND  LOAN  ASBOCIATJONB.  Sll 

I  ll  S       SSSSSSiS  sill  i 


D,j.,.db,Googlc 


.  Btatistios  of  Labor  and  Inddbtbibs. 


(Us 

i ! 


w 


»M8>«       ««H»  J 


|PJ|'       ll'lil 


iiiiii  irini 


imii-    IIIH 


^SSSC"        jesx 


i 
- 1 


•  >;  £  3  i        i  I  !  3  i 


I 


iSI>3>        ||SSSJ^ 


I  S|  (  §  i       I  !.  I  }  J  ^1 


nnii  \\m 

siliiiiiii 


a  •  -  K  9  a" 


i  il 


11'  s 1 1 1  i I 

iuilli  Jjlill 


iil 
ll 


a  II  ill     siiia   ; 

D,j.,.db,Googlc 


CO-OPIBATIVB  BmLDING  AHD  LOAN  ASSOCIATIONS.  313 


I  Mllll  III!.; 


1  »l  «  e 


fi 


'I 


S  i 


I  ««  •  S  •       31  •<!  I 


I  SI  S  I  >       t  i  •  E  I  • 


I  !l  a  i  I       I  i  •  i  i 


ipsr  ii«iii 


HUM    IIHjj 

SSS98S  BSiSS^ 


l^^l'    null 


Tl|-|i     .|!?| 


II 


IT 


I 


iHii 


ill 

-■i 

i 


IM 


rii, 


!t 


Ill 


ii 


■Ills    I 

i,j.,.db,Googlc 


Statistics  op  Labor  and  Ihdustkibs. 


-~        Hit 


TTTT 


ji 


||!|      III      II 


l! 


,^...1  lili     III     ij 


3683     >  3 ' 


rr»T      rrr 


S    3 
J 


i!3l         B33         i| 


f 


TPi    m    a 

J 


mi 


k 


Si  . 
. , . ,     iil 

llll        III 


J  I 
-111 

"jIIj 


i  I 


1  I  ! 

it 

«  a  X 


ilfi 


ii 

ii 


idbyV. 


loogle 


CO-OPBRATIVS   BUILDINQ   AHD  LOAN   ASSOOIATIOMB.  815 


I  s » I   a  1  s" 


I s « I   lis 


I  s  c  I 


III 


Hit 


m 


S  £  -^  t 


.^.  irri   ri 


liln 

ilfif  ^  ill 

■llll  111 


« s 


"•I 


ll 


s I  III  I » 

B  I 


,  i  sill  *  *  I  5  ? 


13   S 


I 


It  1 
nj  a 


D,j.,.db,Googlc 


Statistics  of  Labor  and  Indubtbiks. 


H8ia«8«MM    Ml    8  ; 

|-fMtf=--  tf     BBS      ■*    S 


iiSSilSSSSiill    i»    i|°| 
rc -.zed  b,  Google 


CO-OPIRATIVB  BulLDISa  AND  LOAN  ABBOCIATIONa. 


!:!3a!:uiis>_»i_a 


iur 


:E!l!i!3';    !l!    ' 


{iSS 


MM 


gasa" 


i! 

II 

"IlllJif 


illsS»=S=»2'     8X9'     a    I 

— -sssiai    gB*    s   I 
1135381  ItniSi^i  i 

idlprti  m  .  Is 

:8S^SS3«aa8      gtf€      »    I'e 


ITTI 


rsi!|i.   :|8  g  I 


i  r 

Hi 

III 


21   I  II 

D,j.,.db,Googlc 


Statistiob  of  Labor  add  Inddstbibs. 


iloiBm  m  [wii    I 


III 


a  I  S         II 


II!       I'll 


nn  i! 


Ill  lilt  I 


1? 

J 

•  »i  "I 


H         J 


11      I « B      s  «| 


III      fill      Ifj 


ill      II  li      i; 

D,j.,.db,Googlc 


Co-oPBBATiyi  Building  and  Loab  Asbociationb. 


■«,...».„  1 

II! 

S  1  li 

i 

i 

I 
I 

i 

s 

.™„. 

!  „" 

1 '  11 

. 

•-' 

i>£a 

^. 

5-2 

i»sa 

> 

™.! 

!_5 

1  •  Si 

s 

..~.,™~™, 

115 

lip 

! 

1 

■•t-miwwq 

m 

im 

! 

■l™l 

II? 

lui 

1 

IM 


III 


,w,~.  _™,Ts„      I II     Ps 


ill  II 


idb,Googlc 


Statiotiob  op  Labob  and  Ikdubtbieb. 

■-.«..-«)  I    I  i  (  i  I  E  EE  EESEEEeii  | 


I 


_i  lilllipiLljf 


fsililggigp 


■  e  «  -  I  33  "S^I^SSS" 


s  s  s  3  9  s  13  "sasiis** 


11 


iii 


8  »  «  I  »  8  !l  Ss«il||P 


I '  5  5  !■  ^  a  HHliiP  % 


Mj 


1 2  s !  -  ^  2 

JlJllli 


I  i 


iiii 


II 


si  1 1 II 1 1 

x   n    £   1   S   «    ■? 

1     I     1    ■   "^    J 

iljiili 


■"■"■"^  1    I  I  I  I  I  E  EE  ESEEEEEIi  1  j 


J- 

« 

ill 

il 

III 


D,j.,.db,Googlc 


CO-OPBRATIVI  BniLDIITQ  AND  Loah  Assooiationb. 


■"•"■—«>  !    i  I  I  I  I  E  EE  E56SESSES  | 

I 


L.l 


3  E  3  :  tt  !ei!3Sii=  - 


1 1 M  |s  imims 

-    ■         "    SB    -*    ■"■SEi= 


IlllPIPIilpf 


lll^MM 


^1j 


IsiiiiiPiaipil 


1  s  a  $  3  ^  II  s^^=ii§is 

j  ■'"  I*  a  a  6  tf:i  assassss"'  j 


I 


•■"•""»'  i  I 


«l!s  i|  n^i 


[siiip; 


15 


Hi 


allla  i 


-,-..»,„  I    i  I  t  I  I  I  £E  EEEEEEEIsi'l 

D,j.,.db,Googlc 


Statibtios  of  Labor  and  iNDDaTRits. 


P 
dp 


'(UpTDIlHiq*)  U 


u 


D,j.,.db,GoogIc 


CO-OPKUTITK  BUILDINQ   AND   LoAH  AsBOOlATIONS. 


m 


li^    III 


1: 


D,j.,.db,Googlc 


8TATISTI08  or  Labob  and  Industribb. 


Si 

si 

1^ 


'pmq  B*  q>*3 


paomo  (fn**  t**B 


s^sseiai      g  p:; 


Plllil!      n=if]s 


'55|t.3l 


"  ISSMl 


IffH 


ll£IM| 


I      SUHIII       lillHI  : 

•HStiom  pa<  pass  ^^|£3§SS3  S    3$g    S 


'(i|a<ni>a)qtiaitt>i|ittox   i 


a«ss8  s  ■ 


13i|5||| 


idb,Googlc 


GO-OPERATITB  BttlLDINQ  AlTD  LOAN  ASSOCIATIONS.  825 


■Mqnnngio 

-         -«s==l 

s 

i 

si 

i  iii 

i     .    1 
i          i 

Mil 
1  i  !l 

apam  JI 

iiiiiisi     unnt 

M 
II 

1 
1 

-.*»., 

I  Ii. 

1  1  E 

i 

6 

■i"ir>oi8 

g     SSI   s 

2    1    8 

i««»i 

1 .11 ! 

^    1    1 

•BIS 

i" 

i 

■•IVBIT 

|..sii.      i 

1 

,.,^. 

pissis      i 
1 

°% 

■l.rt«q 

.|»il|8     i 

mi 

tl 

■wraupaniiona 

-    i==l||=5        « 

ii=5 

s 

ii 

1 

IF- 

3 

p. 

5s 

■MOM 

s.a8j=_ 

!"» 

ji 

1 

O 

iMtma  MOO 

D,j.,.db,Googlc 


Statutiob  dp  Labor  aud  Industribs. 


n 


H 

si 

11, 


'Hi- 


5» 


a. 


\MM 


^  as  I  8 


lill 


ZZiBZiKKa 


! 


'I 

il 


11 

H 
II 

"  Is 

I  If 

f  Is 

I  Is 


D,j.,.db,Googlc 


Co-OPBRATITB  BtFILDIMS  AND  LoAH   ASSOCIATIONS.  327 


;S  |S  IBS    9  :ss=! 


S§  FaS 


m     g§ 


■peono  •)•)■■  1*>H 


■lowfi  rtooq)  ^tme 


■•Svl^JDia  pa*  paog  1 


'(•ojnoiai  atoil  mox 


'[■lam  l*n)  viOM  )•■  laiDj, 


SS  i8=isa»8SI=        IJ 


i8i.i.=i;s»=s.58a.     ¥ 


«l 


ills?        SI 


IlilPllil     V- 


E.I  i 


SSSiSliSESSii 


idb,Googlc 


Statistics  of  Labor  add  Indcstbiks. 


Hi 


^   I 
g   I 


31 


-9an>B«t*tai>  tnootuv 


KSnBXSZSBZKKS 


i   iliSI        8» 


|8as        |s 


|ll|        31 


.sS.II        II 


II  :i.i§§iii§ss      u 


IIIPIHII     II 


ii 

aafs 

6i§  -      = 

i*  *  i  1  r 

*aa         i 

I 

1 
f 

=s 

i 
■    1  i 

ill 

ll'l 


D,j.,.db,Googlc 


OO-OPBEATIVB  BdILDINS  AND  LOAN  ASBOCIATIONS.  829 


>I  ;« tmBAdN  bb  n^vq^H 


i_A 


m  -^^8=  i J  '^ 


„!i  H  Jl 


azssse^iCKzaiCE 


it 


DigiLizedbyGoOglc 


Statistics  of  Labob  and  Industries. 


■*n»\  ttooq)  ^»oiB 


Ksas^asaiestsssss 


psss-gssiiEigi 


s 1 5  5 s " II g  s  g I eii 


SgS«s|S2SS|  im 


||i5ii|||llini 


n§ps|:iipni  I 


"IflllllisIIlili  ■ 


BO)  qM<»  1»«  moj. 


si 


-jMiaran  •ddO 


i 
i  I'slfs 

I'lli 


DigiLizedbyGoOglc 


Co  OPBRATITE  BuiLDING   AHD   LOAK  ASSOCIATIONB. 


I 


4l 


■<3 


"SOmtm  B|  »IKI 


8§SS|g 


3lli 


l|g| 


Mi%J 


"iiimjiiSiSJ 


|sSli|§SSg§SIIS 


!lliillllM-ilP  S 


|Sse=a  I  j i  |S|!S    | 


t   i-  i   :  1  i  i  i  ia   i  i  !   i    t 

lJ.-U4UJjiiJ  I 


•  i=  ii-"i 


!|  I 


D,j.,.db,Googlc 


Statistics  of  Labor  add  Inddstbibs. 


'iW.~IIO 

RnBSEssxssKsass 

t 

1 

1 

1 

1 
1 

^1 

g 

_„.,..,.<«LT.r^„ 

S| 

i  iciiii  -s  lis 

1 

■n-ldomimMj 

SoooSiSvoe^Q^ea 

1 

s 

li 

.^. 

.sU 

.3a.i 

Sis. 

1 

■immiu^ 

.5»J 

5jJ 

I 

1""l«IH 

.J.h..=%^.f 

"T""""" 

i^ 

p 

(Mlim)  i»iiV)i|P  JO  inipay 

-»-- — g8E;»4-s»s. 

IMMB 
JO  (BO  tax  JO  paan[  itnoK 

iisummiiii 

H 

1 

■MMq 

J 

i! 

li.i 

i 

§s 

-IBBOBV 

i 

i 

i  1 

1  1 

1^ 

-loqBiiM 

1     JHIiililM- 

H 

£3 

I 
I 

IB 


D,j.,.db,GoogIc 


CO-OPBRATITS  BUILDIRa    AND  LoAN   AbSOGIATIOHS. 


■i^qonw  MWO 

«S35Scf«$833SSSSE3S 

1 

■%t*l<naj 

11 

it  r  18  i  1  ii  f  1 
M      nr  M 

,.„ 

IMXIs      l-V 

mox 

rilEIP^BIIgrs 

1 

..,---,» 

riipiis^wipp! 

■pn«ii  as  qt»o 

s?^|i|IHIBII§i|"* 

■p»«»i>.mMli«^ 

inpis^Pli 

imo|rt»«l)V«'fB 

ll'SBMIISIISjS 

B.I|l|lliai.l.=I.SS=SBS. 

l5S.li!S=.l.l|i||5S.?I.SS 

-(OMn  taa)  qwo»  t»a  iwjoj, 

-|P 

DigiLizedbyGoOglc 


STATisnas  OF  Labor  and  Inddstbies. 


.jHjmniii  MQo  S95SS5S5SS3S2ISS£Sa 


'XnipmmDO  taooiDT 


I     I 


.1 

go 

il 

S  s  I 


BK^K^BKS 


822|S| 


Si%\. 


iS§  |g 


iiiiii  I  mm  iiii  il 


IS.Iiil  SIS  IISISS 


|ii§8i8ssiiisaiaiii  J 


IISISIIMISIIJ.SSSi.l 


i|S|5l=IEr'IS|3i25  -- 


I!     !l     I! 


1  liiMfii 


i  S' 


inr 

!  1     i  t 


IIL. 

inin 

'■"'i! 
iiiili 
hiij! 

II.  "■ 


S37$«««9SSSaSSS3&3S 


DigiLizedbyGoOglc 


CO-OPSKATIVB   BUILDINO  AND  LoAN  ABSOCIATIONa. 


9339S«I;93SSaSZSSES3 


9]  JO  laaaAdM  no  (a 


xoQx(9xxs<^<'<'a<''^asa>a 


xaii   « 


13 


a        8fia  B       SSbu 


Is  I  II, 


i  i 
til 


Jo  : 


3 ; Sooe!    '8 


"Mm 


5-1 

1 


ii 


■!IJ 


if 

i 

P 

III 

j  r 


•I 


3S393!;!;393ESSZ3SSSS 

DigiLizedbyGoOglc 


Statistics  of  Labor  and  Industries. 


'wqnDnMtpo        sssaisssasgp         pes 


•io«0|  (looq)  VtrtB 


■•Mhioa  pn«  pang 


'(■lam  laa)  qiuut  !•■  m"! 


■itqana  «a|po 


»l    iSiS|S|S 


^"IJSJISSS 


|°5SISil|IS|        ESI 


|s|ISH8cSI§        Sil 


J|H||I|I||        S.I5 


IIPI 


?l 


pknii  iiiji     1 1  i  I 


gasa-asfrgasg         asg  *• 


ssa*— gsgass 


S88  I 


t.8.3,P.|y.ll|S   E8i  ■ 


ii 


iiiil— 


it 


3  !tj  ^ 

111 


sseazsE&ss^B    i: 

DigiLizedbyGoOglc 


Co-OPBRATIVB  BolLDINa  AND   LOAN  ASSOOUTIOITS.         387 


^'1 
if 


■MqBDDmno  8e8S3S3&S8?i: 


X   ii 


nsgsSBXXKfSXf 


81  .S§S|  IIS" 


|sif 


IlilISi        lis 


n  IIS3.III 


p§s|§Sli§ll        ISS 


liiiiHipH    Hi 


sS.iS^i        iH 


IN  !i 


ii 


ml 


!>shl 

PI?  Si 


K 

5  ill 

°  "la 


III: 


sesszsscss^s 


DigiLizedbyGoOglc 


Statistios  of  Labor  ahd  Isdobtries. 


O  a 


■jvqnqa  KaJO 

8SSS38SCS8S 

pp? 

|KK 

■tnid  HDIDMJ 

l»«saa*«l!BKa           ioS 

-••UMV 

«j.J.Ji|l     - 

■(■•«m 

ll^lll^jiil.     - 

tiaqllB 

llj|l,Jlli     >.. 

— •"— — 

S 

(Mlim)  •omtiip  »o  anipTH 

SS-"-*S5-Si-            "* 

lM«tB 
JO  ,iw  IBM  M  l^i-wi  rtnoM 

iil££2£i£lfi        in 

i 

.««T 

it 

^ 

i| 

ii 

r 

ii 

ft 

|5 

II 
II 

;li 


D,j.,.db,Googlc 


CO-OPSRATIVB  BUILDIHO   AMD  LOAN   ASSOCIATIONS. 


-joqanoMUO 

pse 

5S 

a 

sfssxs 

.,.™., 

isaag 

I.S 

i 

» 

§ 

3 
i 
S 

■MtKl 

SS^SI 

.!" 

..I 

■|"|OJ. 

S§Ss| 

If  515 

,*».».•  j»mo 

SSBsS 

IISISII 

■pw,^  ae  qwo 

igjSi 

iprji 

1 

-paaMO  •)»••  l«»H 

i\fi 

ii  !i^ 

'tDW[  (^ooq)  ^aoie 

il 

^1 

1    1 

A 

P 

II 

i 

IfP 

P 

IS 
as 

s 

E 

[<.«l«(-loi,  S323S  ^i'^i^S 


D,j.,.db,Googlc 


Statistics  ov  Labor  and  Ikdcstribb. 


1    ll 


3 1      ssRsa 


m 

"P""  II 

&li 

f£           lUllii 

.  ■ 

•>«niT 

3. 

S.S.8 

^■f 

■t"ic™a 

.-i    i 

2:gss 

L 

■1.»li<l  1 

p 

8|I8S 

gi.SS 


1111,1      Hlllll 


i=i'a 


!  I    5 

'11      8 

ii  ! 

ss£t:ss  sssaszs  * 

DigiLizedbyGoOglc 


CO-OPIRATJVK   BulLDINa  AND  LoAN  AsaOOIATIONS.  34t 


.■•qtanaMBO 

SSCBR 

gsfisss  3 

a«0|  fo  tasoXadu  bo  lawivi! 

I3|j4    ■ 

le ! !  n 

I 

■D<|d  muiaMd 

$SJS« 

>•>>» 

- 1 

1 

1 

is, 
si 
si 

'•SvuiV 

S.-3: 

lil 

1 

119*07 

,.-^2 

IsllH 

s 

t«»qIIH 

..-as 

Isllli 

E 

(i<M<>j»d) 

.......  1 

°t 

P 

-iMOBiJnp 
{■•t|iii}<o<milPJ>>>D|p<]I 

3-»    1 

i»ma 

joinow«iopna«.|ttaciii 

!!£££ 

i&U^ii  f. 

1 

■■•M*7 

i     imii 

1 

11 

5s 

- 

1  1^ 

a 

•4«,«nH 

" 

i 

a 

i 

II 

1  s 

idb,Googlc 


Statistics  or  Labor  and  Industries. 


s 

Si 

f 


■•OBVipa  D|  ■•D(I 


*•!»! 


|sp 


p.  §3 


gS  |SS 


ffill 


i  *. S.* 


rmiFs 


llSiS  SIS^^IS 


l|ii.|      SlJHil 


-jaqmnn  (0|po 


DigiLizedbyGoOglc 


CO-OPBRATIVB   BOILDIHQ  AND  LOAN  AsaOCUTIOHS.  341 


°t 
SI 

II 


^g 


'9 

•ntiSBlJDp 

«     «>e 

**c 

-s- 

jatnotDMioptiivoifaiioii 

££££1 

&£&£.&£i 

a 

1 

..»., 

1   i 
i   1 

1 

.,...„ 

1  * 

1 

1 

-«.« 

i  1" 

" 

!   "i 

o§ 


MllK  ■ 


'iHlaiDti  aoDO 


D,j.,.db,Googlc 


Statistics  of  Labor  and  Indusi&isb. 


•iMimnn  M>no 

SIS8SSSSS5SS&SSSS5SS 

1 
1 

■|««.inl 

1    " 

■••na 

iS2=s|,l56ISI36si=6.S 

m-i 

|aS3S|l8SppS8SI,|5 

1 

i 

i 

i 

.'•t*i»  ftW 

|iSp||Sl35I.S6=E||S 

,„,„™ 

|i|i|§§l||8.ISsp|| 

-paiuo  •}«)■•  1»»H 

iiiii   N|:li|   M 

■•n^mooq)  ^a«B 

lili  plilp'  *m 

IliPilillliPIIII 

plllHPPHW 

•(■)efntaii)q)jDii)*D|*)ax 

IllilililiPiil 

SCS8SS£SSSSSSSSgg§8 

DigiLizedbyGoOglc 


Co-OFi&ATivi  BoiLDma  and  Loan  Associationb. 


lit 


P 
§1 


-SaipntitDo  lanooiT 


SESSSsaSSSSSSSSSSSS 


IPMHT^ 


asa-888. a 


i|ll|IS§. 


iill 


p6.6=l.l.|5.i.i8,SlS.  1.1 


**OD<ip«  ai  moa 


P§l§gSp§||,|||J| 


lllllll  §111.1    111    1^ 


G^Si  I  :S3S£§eSS"S  |§  I 


'jaqoniB  •bSO 


StsS«SSSSSSSS3SSSS|S  ' 


DigiLizedbyGoOglc 


Btatibtios  of  Labob  and  Industbiks. 


Si 

V 


m- 


'jMiann  aOBO 


sesessssxs«&sss§58s  s 


2K?^ERKe2K 


£oo£eooo«5aB£exBOe 


'^..^^SL.S.-J 


Bsas   ^      ^   K^^ 


■  Is 

a-: 


DigiLizedbyGoOglc 


Co  OPIRATIVE  BmLDIHS   ASD   LoAN   ASSOCIATIONS.  345 


'pra«o  ■)■)■•  ima 


-(>tM n  tea)  qiiOA  laa  |«)ox 


sss|S$3£==ss:ss 


ipSSI  iJ5S.  i|ll  i  IS 


l3S=|asjsB.- 


i;3!SSisir 


if   -  -=  - 


|-2.i 


I  HI 


i8|j|p||S| 


il.i|i.S.S 


D,j.,.db,G00glc 


&TATIBTIC8  OF  LaBOE  AKD  InDUBTBISS. 


8  =  1 


•jiqanMBO  1  SZSSS88S; 


8^ 
11 


i' 


^.., 

psaSSIfsS  iSSS—s! 

1    ^1 

vp.. 

i 

T««tn 

l||i|iis-i  ii||j6a 

II 

■^„ 

|lll3JIJII!-Mi 

,™ 

illISJIJI.IIS|SI| 

:    i 

■IMU-I 

IIHIillillHIIIII 

:|  ss|  aa  js  iSEsss^s 

■»inip«aiMiia 

M 

i 

— — 

J  III  II  i 

•j 

p-ai ' 

-a     SIS*  s" 

" 

■^ 

g 

^ 

i 

i! 

So 

^ 

1 

i 

^ 

a 

1  K-ii 

on             ix: 

jiquiDB  »|B0 


SSSSBS8S=SSS3aSK 


DigiLizedbyGoOglc 


Co-OPBBATIVE  BUILDINQAND  LOAN  ASBOCIATIONa.  3i7 


'4»qana  m|BO 


I 


Bag 
6^1 


S!j?^s^a^sasas^^^sg  | 


^-»«^*-^^?„?^„S«l5^  ' 


as  s%  a  sssss; 


^=5"^-£«-^^.-as— asl  I 


§S§§l|Ss: 


12    Sf 
j|| 


;-,:...dbvC00gIC 


Statistics  op  Labor  ash  Inddsteiib. 


if 


■jaqaiiin  (ono 


SSSSSSSBSSSsSSSS^gB 


sss 


~3||S|£| 


'  iiiPisiHsBSssiPi 


|gl|»iS!S|IBIIKiS! 


SB6i.l?5|IS.I|8tS,fil8l 


Hi  hii 

i  |l 
111 


inii 


m 
liiiii 

iiiill 

ii! 
If 


Ml 


iJisJJrtJJJil^i 


DigiLizedbyGoOglc 


Co  OPBSATIVI  BuiLDIKa  AND  LokS   ASSOCIATIOKS.  849 


Hi 


i 


53 


"laipavittDo  loaatnv 


*99nipa  HI  isiKI 


i 


'jaqUDB  (OIBO 


S§SS2SS^SS§S^§SSSSS 


!  3!il 


i|-3|13!a}li3l 


S3S  i  ISSS^^^SS 


sifss  « 


illSlillisiIi  I 

"  "  s 


l.i.illPiBlliH  1 


llill|ISS|ISIIIil  " 


i.  IIIII!|I.IIII§.|S.I1  I 


ligS 


iniiilj 


iJsiJlL 


ui 
1 


I 


llllllllll 


D,j.,.db,Googlc 


Statistics  of  Laboe  and  Inddbtbibs. 


r 


;o  mo  mw  lo  |Ma<M>|  Uavn 


Ml  . 


SSSiS3:i3SS;SaS^i?!j;;^5!;r^ 


Z;ZSK£Z«EZZKK 


o*-555|o 


joosttuooo'Sfflo   J 


I 


§ 


ri 


D,j.,.db,Googlc 


Co-OPSRATIVH  BUILDIHQ  ABD  LOAN   ASSOCIATIONS.  351 


■MqaasMfltO  8S3355SS 


-paono  »)■)■■  [«*a 


imoi  <«o«q)  ^i»)B 


-•flvftioa  pm  paoa 


-IMiDMU  «IM>  latoj, 


If 

i 


I!l3i  il 


tm-a 


SsSlsSp         IIISISS 


psirjgi     ppiii 


i}kl  IS 


ssssslp      iinip 


I 


s  U' 


!ir' 


i|ij|g| 


•i>qidiiaMnio        S*s233S3         SSSSsaS 

DigiLizedbyGoOglc 


Statistics  oi  Labob  and  Ihddbtbibb. 


^ 


1^ 
11 


asi 


'uqann  M>bO 


-Snipovmno  iDDooiT 


■TCDupi  O)  una 


Si  if 


2^§^5il2 


|l§-§l|i         §igi§§§ 


I  ij,§lll.        iisllll 


|||i§§SS  §§§§§gs 


iiiiiiii     laiiii 


ill 


Vi'i^H 


DigiLizedbyGoOglc 


Co-OPBBATIYB  BuiLDINa    AND  LOAM  ASSOOIATIONB.  853 


■nqHnnwDO  2**^5  |  |$  £2I§S' 


BM|  JO  iB»aUidM  BO  ■•(•q*H 


ntt  tapnp  •)■!  t»^>l<>l  ■■oaai 


}D  too  IDM  JO  paii*0|  laooH 


sa  8      I 


sis  ^s 


|««d^s«a       ««*g.«g  11 


XZBKS  X  SS  S2ZBXE: 


iifi 


-.-  F 
ijll    Mill  !l 


DigiLizedbyGoOglc 


Statistics  of  Labok  and  Inddstries. 


•jM)iimDMBo  ZSS&S3£SStE3;>ieiS^5f: 


'p»B*a  B)n«a  |«»H 


-IDMl  (looq)  ^twis 


I  ,§|5  iSySgJi  iJISli 


5  ills^iSlis^l 


S^iiMWSSi 


EIS.I.!sS.p.g3i8.li?ai.l. 


iS.I 


Sl.lliSiS 


OifiJOJtisQmoi 


58  S 1 3  SV 1 1 as 1 3 1 2  §  S  E  S 


ens |S3C  5 IS  a 5  §  e  ^  g  s  s  s 


8| 


IS 


DigiLizedbyGoOglc 


Co  OPBRATITB  BniLDINQ  AND  LoAN  ABSOGlATIOMi.  ^S5 


°i 


'^MiaoaMno 

2 

SSE 

S3SC 

ISJSSBSSE-B 

1 

1         h 

. 

iir  11 1 

! 

si-iiiiiUiihiiin 

1 

•*«M*V 

.M:Sli!,!3.p  s 

W»IHliiB 

i    i     \ 

i" 

i 

1.rt«l 

1:15  ii||  ipi  la  1 

si 

..^„ 

*HB!i!i  i  _lill 

1»»imns 

piliSSSSII  1  IJIII 

■,..ijin 

Plplllllli  IJHI 

i   inr- 

SpSS!? 

1 

3 

\"m' 

1    i      '5iS 
1        "  1 

■•"" 

!  1       i           1    i  i  i 

li 
P 

8   i 

i 

llilll 

•nqnnwMVO 

3 

IS! 

sJiSSSIIISSSEES 

c.zidb.  Google 


Statistics  or  Labor  and  Ihdustbibb. 


-MqanaoDO  SgSES|£Ss38Z|Sg|f  g^^ 


»0|  JO  iDsmXadaJ  ao  (VtvqoH 


■i»fiB»o®a5a»»3l5i!** 


s-ssSs     ass 


-iJI,  I 


8   si     za 


nt  SaiJup  •WJ  ii«»)ai  iiddhv 


-i1 

-li 


JO  ino  )DM  JO  poavai  ^oaDit 


,KSBKSB)»-ZSK2» 


.llili 

!■■■■! 


'i^qoma  Mgio 


If 

f- 

P 

ii 
ii 

l1 

Ip 

■  is 

11 


CO-OPBBATITB  BOILDINQ   AND   LOAH    ASSOCIATIONS.  357 


-jaqmnn  •auto  g^gSESSSs^SSs^-i-SS 


%i 


i   i  ill  IPS  FT 


H    j  Hii  l-'^k.  1^  W 


!  :  I  ij|*--^|*|^8 


m 


8M5i|SlilS.!,pl 


StiSiEfti65.»l.i5S  j«H 


'PMuo  •)«)<•  i«*a 


■ii*oi  {^oo<i)  ^atna 


•attSfiom  pB«  pneg 


-■Minoasj  Moil  inox 


■(■l»i«  190)  qiJOM  t*a  IWl 


H  i|  ill  i 


,11111 1  jamsEss  III 


-jcqann  aano 


Slit 


D,j.,.db,Googlc 


Statistiob  of  Labor  and  Ihdusteibs. 


sstpsssaassssasss 

1 
1 

II  til  1  lili 

DigiLizedbyGoOglc 


Co-opBRATivi  Building  ahd  Loan  Associations.       359 


3>" 


SMI  JO  m»m£*i»i  DO  ■•4<q«a 


m 


!3?S£E:f°^Sse8XSSt:S3SS     aj 


ftSooaSoSoa 


^   «l-^---is8  si  gi 


KKZKKKSZKKSEZI 


......  r- 


D,j.,.db,Googlc 


11 

SI: 


% 


Statistics  of  Labor  and  Ihdustkibs. 


-jvqnaiiMVO 

SSillSISSSS 

m 

§2.  §    IHg'g 

S 

b 

1 

■woa 

pi   nm 

5 

p 

li-^^im 

Si 

1 

WX 

PIIPPPI 

Si 

1 

i 

■pnni  B0  qf»o 

risiiP*^ 

r 

■p*Ua»»*«liWH 

1 

1  ii 

^  1 

^ 

itNO|»<>oq)v«tB 

=1  iSII'S.  iSi 

3 

s  J 

tiiistyiii 

s- 

M 

BS-iSSi>22! 

i 

I 

|IME.B?i|s3 

?- 

||-gE||SSSi 

=1 

if 

*  ^ 

|5H.!i|5E.y 

s 

5S 

(nan*  ibu)  qw**  !•■  iwoj. 

=i 

I 

I 

5i 

1 

i 

I 

1 

1 

1 

8  1 

|1: 

1 

I 

^ 

lis 

1 
1 

t 
1 

8 

■Jtqmnii  mbo 

SS5s«SSS§IB 

IS  " 

DigiLiz 

dbyCcX 

glc 

CO-OPEBAIITS  BtULDING  AND   LOAK  ASSOCIATIONS.  361 


m 

Ifjt 


'San>a*Mtii>  tBDomr 


*Mmip*  HI  (»na 


I 


SSX||||||g| 


!lli 


igags 


i! 
^1 


^9    — 


11 


I   iSpHjII  !| 


iiiiiii§iir      11 


*|  I     sSi'l 


8   i 


lllli 


I;  I' 


D,j.,.db,Googlc 


Statistics  of  Labob  and  Industries. 


■'-'""""■ 

S33|£S||| 

SI          gl  1 

g 

™,„.,..--LT.n;i5. 

«  i|«^s 

s 

g 

■q»ld  mniaMd 

I,           -I 

t 

I 

-..««v 

1-  552!5. 

-s      ^=1 

cG 

i 

fi 

nisooq 

53  35.3.. 

'-  ^^ 

6 

:i 

a                     .- 

K 

1 

i»q>iB 

„  tmj, 

•|      i-  i 

(i»i>j*<i) 

"•'•"•' 

"       ''  \ 

0| 

-H'-t'i 

..        „  H 

P 

(Hlim)  Ma«i>ip  ;o  ■nipaH 

,% 

iai«IS 

■  -- 

IN 

^s 

.««aa 

1 

i 

I  3 

^1 

!  fi 

s-S 

IPnowT 

^i^ 

¥ 

ss 

•j»<l«ns 

"  i 

M 

■■^f 

y 

H 

an 

li 

9 

li 

1 

1      : 

-  ■ ; 

if 

-1 

'1' 

jdqaDB  »aiO 

SSIISSSSI 

aS          15, 'i 

DigiL, 

.dbyCoO 

sic 

Co-OPIRATITB  BuiLDIHe  AND  LOAK   AbBOCIATIOHB. 


Di  a 


r 


••uaial 

llfgsE 

|S  IS  !=  1 

1 

•ma 

PI'S- 

„L^  V 

moj. 

|||«!«S 

ll!i»  'S 

5 

t-*f»n  mqio 

mm-m 

SIP  ss 

■piiKtl  Da  qf»o 

IHIps 

spas  1 1 

'P>iu>o*mM|<*X 

P 

1^1 

sn  P! 

■tDNi  rtooq)  ^SXWB 

¥ 

mil  a 

-«fa9tjaai  pin  paog 

HPil 

Hi 

llilil 

SSSSJ  IS 

■(•Hi»«  wo)  ijiJO*  »•■  1W>X 

il.SSJSS. 

I  i 


Ik 


1    5  ^ 


5a   £ 


illlHtl: 


D,j.,.db,Googlc 


Statistics  or  Labor  and  Ikdustkiis. 


Si 


§s 


-jaqoniB  mbo 


■aaipBvmoo  1  aiMm  r 


■MDup*  B|  nim 


SISSISI 


II      4! 


1= 


|III5S| 


fj  \n 


iH  P% 


IIP  1^1 


i|j„l '    llUlil 


in  ill 


IIIPII       IHIiSI 


su  m 


U 


3 

i  -I     . 

III  !•  si 

liSSSils        SSislSSs  I" 
D,j.,.d.b,Googlc 


Co-OPIBATIVI  BuiLDlMS   ASD  LOAIT  ASSOOIATIONS.  365 


•"^"*"°Q    §§§1111    aJgSgsSS  I 


tai  SB)jnp  «)>i  4*a4Jtnt  imsar 


SI 

i 


^3 


(••n"}  """t'lp  i»  •ni(«a 


§  1 


ZSE^BZSB 


S^  ?  s 


AKXZKZK 


Ml 


m 


v^so^bai?^ 


i— 


I 


s  i?  1 


"^..„  ■..  1 


"3  ""^S- 


pi 


i 


I 

I 

5 

! 

I 

1 

.-  s 

■••-Mi 

i 

D,j.,.db,Googlc 


11 


S66       Co-OPBRATivB  Building  and  Loan  Asbooiationb. 


h 


■MqanaMno 

sfsiaSSHS! 

SSSSB 

1Mi*|ai 

j 

pss 

n! 

-na 

^  ^  .|SsSs 

.8^. 

■mo  J, 

|i|ip^r 

ISIIS 

i 

.'>tMn»qto 

llW'f 

1*111 

■pmq  D«  ii».3 

1  Fpri!    1^  r 

•panMS  cm*'  l"a 

8g    I 

il 

1 
1 

■.u»oirt"q)>i»ota 

li^^ili 

'<««9mo<u  pn  paog 

laaiHP   ! 

S2SS 

pppp 

Pi 

■{tiBW.  lonHnJOM  i»o  |«oi 

If 

III 

m 

=1' 

m 

'jaqann  »yio 


D,j.,.db,Googlc 


CO-OPBBATIVB  BuiLDINa  AND  LoAN  ASBOCIATIONS.  367 


Hi 


somAp*  o|  Mna 


§SS3 


i  ii 


^il!" 


i.il       ip|| 


IS.II 

i;i;cii" 


j  la  i  i 


y   s 


Sssf- 


i 


11, 


?li 


,-,...  ~.o   saiisaisia   ssais 


D,j.,.db,Googlc 


Statwiiob  of  Labob  and  Indubtribs. 


>|  ;o  ta>n<«ilai  ao  laivqaH 


JO  4110  law  JO  panoi  I>BO|| 


3 


U>, 


Ji—Um 


...II 

irll 

i- 
liiliill 

-"    °  fills  |l 

esSSo 


llsifp    ifin 


D,j.,.db,Googlc 


Jl 


Co-OPBBATITB  BdILDINO  AND  LOAH   ASSOCI ATIONB. 


-laqanaraiBO 

St!!8 

«ss 

a 

B 
1 

i 

tlMMOI 

1 

s 

i 

5S| 

= 

-WHO 

*1 

in 

s 

rnoj, 

s 

SS| 

s 

I 
s 
i 

,'■«•■*■  MqiO 

IHI 

I8| 

1 

■pawl  DO  qwo 

W 

S'! 

■1 

't>QiUiO  oiv^io  inH 

m 

a 

i 

■.tWQlHlHMOllKOB 

m 

Ki 

^ 

m 

HI 

1 

|iii 

SIS. 

1 

■(»)•••»  ISO)  iBJOKM"  l»10i 

as 

11 

1 

1 

S  5 


III! 


111 
III 


rc.zuji,.  Google 


Statistics  of  Labob  and  Indubtbies. 


5^ 


sm 


IIP 


III 


llll 


l!l 


|!li  mi. 


Ill 

TIT 


11     8 


'J'     5 


tin         ffs  s  I 

'its  all  5   I 

IH;        II S         i  ! 

mzuji.  Google 


CO-OPIRATIVB  BUILDINQ  AND  LoAN  ASSOCIATIONS. 


ms 


s  I 


rn„.db,G00gIc 


Statistics  of  Labor  and  Industriks. 


IssSillsliSisliSiS 


3   !" 

§  I 


1 

-(■•i*t<ii 

ii 

1 

-iis: 

i 

1 

Mua 

jS|S  i|| 

=Si==  !p|s 

1 

^         [WX 

1*5=  S|  HiV  m% 

i 

1 

1 

.-«tnn  '•  W) 

r 

s 

1 

■pwn  ns  qna 

Ml 

s 
1 

-p«aiio  «•)■■  ima 

6. 

1    i! 

SJI 

M 

N 

■DMi  (^ooq)  ^iHMB 

|S|p|isii||^B 

It 

ttttijon  pw  pnofl 

|S5S  sgsssss 

«llli 

Ii 

p 

:=  Mi 

iHlilil! 
liMinil 

iniiiiii 
iiji 

illlliill 


If 


r=   izcJbyGoOglC 


Co-oPBBATivB  Building  and  Loan  AasoctATioss.       378 


■'•^"'""'■o  ssSSsSSIsSI§Si§5§3§ 


3l: 
3S, 


g!                  faiPMnmotBiiouiv  ' 

tiiitiniiix! 

1                                 •SS.I..V                 •Si 

p. 

as,si;:ss3e 

si'                                       «  =  1 

.82 
1 

S2Sa»-SS?5 

U^        ^ ^^1 

151 

i 

ISS|3SI5|I 

ia  mtsi  i!ii.s«i 
,      III!  jsiiisTiiyis 


llli 


iiiiiiisimi 


'•JRHp*  DI  «»Da     I 


SliSlliSiihiS" 


*\ 


•itqaiaK  ugo 


ii 


i 


D,j.,.db,Googlc 


Statistics  of  Labob  and  Industbies. 


II 


•ii 

I' 


■ivimna  uoo 

1 

SSSSaS! 

UiiiUiU 

™„.„.^t,T.n;is. 

1 

Its  liiiiitseis  i 

mid  mdtnud 

$s£^  isi$s^^^i«j^js 

■•i««Y 

3-! i*„..,*25.,!^l 

3! 

n 

•^■uori 

■>     o     BHieiMxH^sn^  -« 

li 

S 

9 

g  s    s  s  ssa  a  S^ 

«.«..      s<».a<»ei««B<Bec      « 

" 

e<  Sguap  w-ii  iiwiini  ivnnay 

■"°'       -■=——"-=" 

-jmX  iBiJDp 

— «    ^.*g«— "'S"''S 

ti 

[W||di)  wnwup  JO  anlpWH 

n 
' 

JO  no  m<n  io  paami  t»non 

£i££  \iimii.iiSiii 

ii 

■nnvj 

II 

P 

lanoHT 

' 

ss 

a 

II 

1 

is 

f 

! 

i 

8 

J 

si 

2, 
1 

si. 

S 

1 

'1 

bill 


D,j.,.db,Googlc 


OO-OPIBATITS  BUILDIlla  AND  LOAH  ASSOOUTIONB.  875 


fn^  na  q«io 


-aStllioin  pD«  paos 


-■Buiioau  woiS  ptox 


■(•(•Ml  (•a)mio«)»«  mol 


5e.h 


ISIS 


IP         ^i=5 


P.S 


llll 


5| 


m.      km.  ■    1 1 


S    I 


If 


5  f 


1!". 
It 


ill  SSii  ! 

D,j.,.db,Googlc 


Btatibtios  of  Labor  ahd  Industries. 


■»qmiaM«o 

ly. 

im     1 

\i 

|l 

•  it 

l-n 

-•praijl 

££l 

iiii       i 

i 

i 

-litltnas 

ps          a 

i 

^ 

t»a»i 

F 

11          3 

■•»u.*T 

a 

¥^    1 

i 

11!!          1 

1 

8 

i 

ll!l      1 

iMlnri 

s 

•• 

■KiiiuiMaiuna 

s 

! 

a 

s 

-MOM 

pa 

? 

k 

i 

i 

s 

.-  1 

si 

=  1 

1 

1 

1 

^ 

s 

5= 
1 

i 

^ 

J. 

ii 

-JMIDDBMBO 

1 

II 

iS 

a       1 

D,j.,.db,Googlc 


Co-operative  Buildinq  and  Loan  AesociATiONS. 


i~ 


V 


JO  mo  toot  JO  |>«Mi  i»aoji 


i  I 


llli 


I 

t 

si 


a^S 


idbyCoOglC 


Statistics  of  Labob  aud  Industbiis. 


-■•■■■■•^1 S8SSI6s5S5SbE|68S 


'paiuo  •)■)■■  IMH 


'(>)Mia  «an}  mioik  )• 


gS=SSSS 


11  -r 


Ss^jESS  s     IS  J 


iiiiW'TslfTsl' 


.  I i  ( <  I !  1 1  i  i  if  I 

;      !      i      I  i   h  i   i  i      i 


jSiHiiiiiiissi  i 


lliiys.si.miis.s.ss  i 

|-sg=BS8=52g3S;5"   I 


D,j.,.db,Googlc 


CO-OPERATITI  BniLDING   AND   LOAN   ASSOCIATIONS.  379 


1" 


■Movipi  o)  tvad 


liSISSESSESSEiEli 


iiill 
hi    ' 


,  ill!.  15. 1 


S  |§    ':   i^^^ll 


ill"  ^  iHlffilPS 


§!§|IIS!il!|S| 


I ilSlillii  §i§§ll 


i  I  I  i 


ll^tSHss  ; ;"  I  ilslS 


D,j.,.db,Googlc 


Staiibtics  of  Labor  amd  Ihdustbieb. 


jiqaiDIl  Mno 

iIsIISESSScSbSSS 

:  Jis.ii.,.!!-: 

fi 



p 

Slid  nninuj 

•s 

s 

i 

•tvw* 

.    jg^'^-J  J^aS.  J.     ^ 

h 

1 

inaol 

.  .iLL..,v 

@ 

l|c  1  as  S8  ? 

t 

- 

s 

()<i*i>j*d) 
9t  Soinip  •)■!  iMJ*tai  lannav 

„.„=,.„.„....  ii 

"1 

inXtiiinp 

m 

•■h-^-\^-s. 

'£% 

JO  mo  IBM  18  p*nM|  ^•OOK 

Sg 

* 

™,.^ 

iiiii 

1 

1 

ill 

Si 

^ 

s 

"i 

§S 

ill 

-lanouv 

s 

h 

r 

3 

-1«1«DH 

nil 

4 

^ 

1 

1= 

s 

i 

9 

H 

^ 

|i 

1 

s 

, 

.9; 

s 

i 

5 

25 

S 

1 

1 

II 

11 

-j^qaraDMSo 

SilllSEsSScSEISSi     i 

DigiL, 

.db, 

Go 

ogle 

CO-OFKRATIVE  BUILDINQ  AND  LOAH  ASBOCIATIOHS.  881 


-MqvoitMiBO 

as 

1«i^W 

Is 

N 

^ 

f 

■wna 

A 

\ 

j 

',i 

g 

Si 

9 

,-»••«■  ~mo 

1 

il 

1 

i 

li 

% 

•p»Bi>OB|>)«|IMH 

i 

H 

■•0Wl|(^<M>q)^«nB 

s 

jQ  i 

li 

■*  9 

d  1 

II 

a" 

i| 

E.S. 

ah 

'(«|*Mi  Wn)  HMO*  1«  moi 

8= 

■<o 

a 

s 

i 

s. 

s 

a 

=1 

3 

si 

5  , 

1 

a 

; 

a 

", 

■nqnsD  niBO 


JjI 


dbiCooglc 


Statistics  of  Labor  and  Inddstbikb. 


'UqamoMMBO 

ss 

i 

•pia  n 

Si 

•tutiv 

SI 

1 

1 

■M«1[»II<B 

II 

IMlj-l 

il 

si 

•tUMT 

M 

y 

I 

■ 

SI 

Trtna 

S' 

—'•■■"■■- 

i 

1 

1 

-nau 

i 

OH 

5| 

s 

i' 

i 

-JM)«UMnO 

u 

™db.CoogIc 


Co-OPBBATITB  BdILDINQ    AND  LOAN  ASSOCIATIONB. 
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Statistics  of  Labor  abd  Industbiib. 


LOCATION   AMD   MAIU  or 


CAMCKLED  DUXlira  TBAB. 


Jill 
I'll 


ATLANTIC  COUNTY. 

1  Atlaatic  City— Lou  uid  B'd'g. 

2  I       Mataal 

3  '        PBoplw- 

4  Egg  HATbOT— B'd'g  Mid  LoftD... 

5  ^HAmmontoii— Loaauid  B'd'g... 
S  WorkiDgmenV 

7  UftTS  landing— B'd'g  And  Loan. 

8  PloBMntvllle— Hatiul 


9i 


12i 


BERGEN  COUHTY. 

Allendale— Orrille  Oo^openttiTe. 

BoKota— B'd't;  and  Loan 

Cartotadt— MuloAl 

Cloatei — Hariiagton 

HoBlewood— Hntoal 

Pair  Lawn— fiaddlo  lUrer 

13  I  Hackensaok— Mataal 

13J]Fort  Loe— B'd'g  and  Loan 

14  iHaBbroack  Helghte— B'd'g  Loan 

14  j  I  BillBdale— ProfETMUTe.- 

16  iLodi — B'd'g  and  Loan 

16  iMidland  Park-^Fnuiklin 

17  Oradei— Bergen  ConntT 

18  Park  Rldge-Emfeka....: 

19  WaahWton  Township 


21  'Rldg^eld— Bnilding  and  Loan... 

22  Rldfcewood— BoildingandLoui. 

v3         Co-openUire. , r.,| 

24  [HatheTfoid— Mntoal 1 


164       163;    11 


364       333:     31 
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OO-OPBRATITB   BciLDIHG   AND   LoAH   A860CIATI0NS. 


TABLB  4.— BUILDINO   AMD  lOAN  ASBOOIATEONS  OF   HBW 
JBB8B7— STOOKHOLDBSS  AND  BOBBOWBBS-Otmtluiied. 




NDHBBK  OF 
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P 

1 

" 

BOKBOWBBB. 

BTOCKKOLDKR. 
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Statistics  of  Labor  and  Industbibb. 


TABLB  4.— BUIUJINa  AKD  LOAK  ASSOCIATIONS   OF  VSW 
jaBSBT-STOOEHOLDHRS  AND  BOBROWBBS-Oontlnaod. 


■ 

LOCAnOM   AND   NAMI   OF 

jttaociATios. 

HiniBSB  or 

5 

1 

1 
1 

i 

■a 
I 

£ 

1 

l! 

1 

1 

BURLINGTON  CX>UNTY. 
Beverlr— BnUding  and  Loan.-... 

S3] 
1,070 
],164 
1,431 

388 

S54 

67:; 

SSI 

2,178 

3,706 

2,265 

617 

60B 

2,861 

1,420 

2.561 

1934 

3.600 
4,031 
IBO 
2,631 
2,lf.2 
3,109 
1.754 
1.764 
3,946 
1.526 
1,4911 
2,198 
2.972 

S19 
125 
158 
180 
112 

1« 
127 
170 
393 
636 
411 

15 
3-A 
376 
i62 
497 
185 

977 
799 
96 
359 
340 
705 
2,093 
258 
638 
394 
337 
457 
521 
261 

217 
21 
195 

298 
83 
S4 
131 
86 
137 
345 
174 

103 

138 

477 
224 
48 
602 
299 
681 
339 
21] 
384 
249 
813 
255 
5:!6 
131 

129 
21 
154 
197 
83 
84 

'g 

137 
288 
174 
6:i 
103 
188 
168 
343 
131 

465 
224 
48 
236 
248 
360 

2S 
29 
30 
31 
33 
33 
34 
35 

DeknoD— Baildina  and  Loan 

10 



91 

4 

Uoant  Eoll]'— B'd'g  uid  LoMi... 

fila>  aratn*     RM't  anH  T.n.n 

40 
41 

42 
43 
44 
45 
46 
47 

7 
2 

CAMDEN  COUNTY. 

JwrthwhSd. .■.■.■.;:;;  :;;."'"■;: 

Camden 

10 

4 
16 

190 

229 
224 
309 
255 
398 
41 

..'.'..'. 

4 

53 
54 
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Co  OPERATIVE  Building  akd  Loah  Associations. 


VABLB  4-BniLDINa'   AND  LOAH  ASSOCIATIONS  OF   HBW 
JBBSBT-STOOEHOLDBRS  AND  BOBBOWBBS-Ood tinned. 


„™ 

B^'^uZ^L 

BOKBOWIEBB.                 1  » 

BTOCKHOLIHR 

t 

4 

■«  ii 

n 

£ 

1 

a 
§ 

! 
a 

I 

1 

1 

till 

,1 
1 

o 

21 
20 
34 
32 
20 
21 
50 
2S 
60 
6? 

m 

20 
36 

1 

! 

1 

1 

i 

1 

1 
1 
1 
1 
1 
1 
1 
1 

i 

I 

1 
1 

1 

243,      168 

220,      23fi 
333[      213 
426       311 
£0         66 
36:1        tV) 
98       I0> 
181       111 
S59       31S 

1,330,      430 
90([      2i4 
147|      110 
80,      li3 

1,021        2i6 
;^2'i|      260 
8  S3       405 
311        208 

1,614'       7lt 

48         4i 

1,1211      626 

7U9      40) 

Soil      315 
8ll     :6J 

91 

143 
134 
18  > 
.   50 
llo 
76 

l(i5 
267 
160 
96 
76 

m 

8< 
74 

120 
15 

U 

£0 
120 
153 
85 
11 

46 

5 
4 

S 
11 
1 
3 
1 
9 
8 
10 
8 
3 
1 
10 
8 
5 
2 

7 
■■■•j 

16 
5 
3 

51 
63 

f. 
11 

16 
27 
14;) 
144 

83 

11 

69 
64 
136 
69 

177 
376 
12 

23s 

154 

74 

5 

32:    19 

381    15 
30     2i 
6;'    30 
15^      2 
68      14 
12       4 
2J|       2 
94!    iO 
93     48 
55     25 
35       2 
12      12 

10 

2 

I       6 

Ji  ; 

i|    1 

"ir'i 

6     20 

31      S 

.3  "s 

i 

27 
2ij 
29 
30 
31 
32 
31 
34 
35 
36 
17 

304 
5) 

7i 
20 

95 
20 

IG 

1 

ISS        88 

183         69 
240       160 
131          7-3 

545       173 
62 1|      195 
33          3 
412        9i 
279       116 
2Jl|         91 
218|        15 

55 
45 

= 

1 

117 
1 

13 
15 
43 
11 

21 
89 

'"ii 

3.5 
19 
2 

J\  % 

2      11 

20 

i      2 

1    n 

2,    ^18 

38 
39 

40 
41 

42 
43 
44 
45 
46 
47 

45-          1,   1,456      6^G 
70          1      306      235 
5l|          1       39J      !;42 

411 
173 
171 

£60 
58 
61 

15 
4 

7 

297 
8-' 
'3 

207 
69 
61 

89 
12 
17 

4      32 

1     H 

6 

49" 
60 
SI 

U2j 


II       632       210       133         9t| 
1    1,5'je    2,126    ],79i       321 
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Statistics  of  Labor  and  Industries. 


TABLB  4.— BUILDINa  AHD  LOAN  ASSOOULTIONS   OF  HBW 
JBRSBT— STOOSHOLDBBS  AND  BORBOWaRS-OODtdDned. 


CANCKUD  DDSIKO  TEAS. 


CAMDEN  COUNTY— CoK. 

Camden  (Hty— North  CftmcleD... 

People'F 

Pfovident 

Southward 

State  Matua) 

Stockton 

Berlin — Building  and  Loar 

Chcoilhurat — Building  and  Loan 
Clementon — Bailding  and  Loan. 

Col  lingewood— Mutual 

(ilouceater  City— ImproTemen'., 

United  Mutual 

Eladdondeld— Mutual 

Linden  wold'-UnitedTowuF... 

Magnolia — Mutual 

MerchantTille— Bldg.  and  Loar, 

CAPE  MAY  COUNTY. 

AtkIod  City— Building  and  Loan 
Cape  May  City — Savings  Fund... 

Cape  May  G.  H.— Mechanics' 

Dennisville — Loan  and  Building. 

Ocean  Oit^— Building  and  Loan 

Sea  Isle  Citr — Buildingand  Loan 

.    ^outb  SeaTille— Loan  and  Bldg... 

79  ituckahoe— Buildingand  Loan... 

I    CUMBERLAND  COUNTY. 


80  ^^rldgetoD- Mcccbants'... 
SI  i        Saving  Fund 

8 1  i ;  UillTille— ColombiarL.... 

82  '        Hope 

83  iDflUtnte 


38l|      1S2, 
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CO-OPBKATIVB   BUILDIKO   AND    LoAN    ASSOCIATION'S. 


TABLB  4.-BDILDINO   AND  LOAN  A8SOOIATIOHS  OF   NBW 
jaBSBT— STOOEHOLDBBS  AND  BOBROWEIR8— OoQtliiiied. 


FBABEBOLDEBS 
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•.!n7 
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Ifi. 
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.f4 
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118, 

\  7i 

4 
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1^54 

"149 

"104 

lft> 

117, 
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h'' 

r> 

17^ 
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ft.') 
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77 
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1  0-?R 
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Statistics  of  Labor  amd  Tndustries. 


TABLB  4— BITILDraa  AND  Z.OAH  A8SOOU.TIONS   OF  NBW 
JBBSBT—STOOKHOLDBRS  AKD  BORBOWBRS-Oontiiiudd. 


MOKBER  OF 


I   111  I 
£  [Si.  (S 


ICOMBEBLAND  COUHTY-Con 


ESSEX  COUNTY. 

S  Belleville— Bailding ftnd  Lo*d... 

7  I        Horn'' 

9   Bloomfield-^ Building  and  Lout. 

9  I        Essex  CoDDtj 

J  Caldwell— Eesex  CoOQty 

1  lEaatOnmge — Bailding  and  Loai 
i  Franklin — Banding  and  Loan.... 
i  jlrvingEon- Balldingand  Loan... 
1    Montclair— Biilldingand  Loar... 

)  jOrange — Baildingand  Loan 

}  Orange  Vallej — BJdg.  and  Loan. 
r  'South  Orang»— Bidg.  and  Loar.. 
j    Vaitebnrg—Bnildlng  and  Loan... 

i  I  Sewaik—jEtM 

H        Beneflcial. 

)  I        OmIdo , 

I  I        Ontral 

'.  I        Chooen  Friends'.- 

t  I        atisens' 

a        Conrl  House 

1  Eighth  Ward 

)  EnterpriBP 

{         -Excelsior 

Fireside 

)  Fonrteenib  Ward 

I  First  Italian 

)  Fraternal 

Oermar 

;  Grand 

I  '       Hearthstone 


6721  3r(i'  i 

1,447  5(16]  255,       2.?5 

4,r40;  J, Ida'  (i5W       654 

36li  7(1'  22 

4,.38li|  ],S12  1S.S 

I,f^57  47z  31.) 

1,21 1'  .■J4tt  no' 

.=>,k24-  l.yM  762       76U 


45S,       405       4t'5 


."iBl.       22»l       2291, 


tm 
2,2.5S! 
2,623 


4 
4 

21 

26 ...._ 

■■■"5 

:;;e= 

7\ 1 

"24!!;!;;;;."". 

.::": ::::. ;  m 

:::::■ 

i,Si:::::  ;;;::• 

126 .... 

271 1... 

'Xfe 

.i  150 

.1....^ 

at 
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CO-OPORATIHB  BdILDINS   AND  LOAR   A68OCIATI0R8.  891 


TABLE  4.— BUILDIKO  AND  LOAN  ABSOOIATIOira  OF  NBV 
JBBSBT— STOOEHOLDOBS  AND  BOBBOWHBS— OontdniMd. 


HKLD  BT  oira 


BOKBOWBRfl. 


aw 

19ft 
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7: 

IftS 

IRf 

li 

101 

31       2 

IM 

125 

S6:      3 

\n 

lOl 

20 

iw 

4f 

ai 

17 

WBi 

4II.S 

76     21 

Ilf 

9) 

23       1 

II 
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ftu: 
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106      4 

4-M 

jflt? 

36i     K 

iiao 

200 

^, 

1  1?9 

fllS 

213<      3 

ft:- 
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2       1 

!t?l 

251 

w 

W 

10] 

20L' 

157 

38 

71 

12  62 
3,  93 

-27  M 
Sl  95 

-1:  96 
41  97 


I'lOSi 

]61(H 
23  106 

10« 

B|107 
46108 
lilO» 
10110 
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Statistics  of  Labor  and  Industries. 


TABLE  4.— BUILDING-  AXTD  LOAK  ASSOCIATIONS   OP  NOW 
JHBSBT— STOOEHOLDHaS  AND  BOBROWBBS-OontiniUKl. 


LOCATION   AMD   NAMX   OF 
ASSOCIATIOH. 

HUKBEB  or 

1 

s 

1 

i 

1 
1 

1 

? 

1 

i2 

1 

11  <l) 

766 
251 

1,020 
866 
372 
541 

492 
l,l!t9 
1,347 

641 

295 
S89 
605 

95 
344 

668 
527 
419 
448 
310 
310 
961 
40 
641 
387 
248 
580 

Vu 

344 

668 

527 
419 
448 
810 

11f> 

Knights  of  Pjthlas 

M«hwilc8' 

n 

Motoai 

121  j 

^•^9 

Matiul  Land  Knd  Home 

Newark 

40 1 

New  Jereey 

124 
126 

Norfolk 

North  End 

248 

589 

Northwestern. 

Paauio 

Phceoix 

Protection 

Pmdentlal 

Reliable 

RoseTille 

Savinp 

Secnntr 

Seventh  Ward 

State 

Standard 

Tenth  Ward 

Tentoais 

L40  '       Thirteenth  Ward. 

1«  I        Union 1, 

L42  I        Uptown- 1, 

143  I        WaahinKton i  2, 

.44  1        West  End ■  2, 

.45  .        Woodeide. 3, 

.46  1        Workingmen'F. ! 

•Shar*>lDlMtuiiaiolhnd  for  r«d*Bi|9tloB 


3241      218       248  .. 


843       341       223      213     10.. 
,582       380       187      tl76 


915  364  lft3  153 

,605  3I4l  275  275, 

"B  225'  202  202, 

S  5011  492  492 

2  446  365  865 , 

l:  606  625  5I7| 1  108 

Bi  622l  379  334!    45' 

•Terr  montbl)  m«MlDi.   tBaltBMnot 


idbyCoOglC 


Co-OPBBATIVB  BdILDING   AND  LOAN    ASSOOIATIONB. 


TABLB  4^BUILDINQ   AJSTD  LOAN  AHBCXJIATIOHB  OP   HBW 
JBBSBY— STOOKHOLD^aS  AND  BOBBOWHRS— Oontliiaed. 


RDMBU  0» 

■9^ 

BOBBOWMBB. 

ll 

BMLD  BY  OMK 

SIOCKHOIJ>IB. 

g 

\ 

4 

II 

1 

? 

s 

ll 

^ 

1 

1 

1 

1 

1 

1 

< 

1 

1 

i 

1 

& 

ll 

i 

i 

20 

an 

95 

SO 

16 

3 

2 

1 

1 
lillSi 

46 

1!  1,087 

2af 

17f 

63,      1 

10( 

fif 

It 

\ 

11:114 

2: 

11  l,66f 

WH 

46f 

84 

t(H 

137 

4J  

39116 

SI 

11  l.OH 

4fl; 

K44 

106     16 

141 

116 

20116 

Si 

1       697 

21-1 

20( 

14 

75 

7f 

10118 

H 

2,      86! 

251 

211 

82       2 

4i 

81 

1 

2( 

1       lit 

151 

13f 

18 

( 

1 

6120 

168 

,      1    2.037 
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661 
47 

186      5 
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14  m 

81 

2     set 

16? 
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43      8 

73 

7 

2122 

86 

1       31S 
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3^ 

W 

K 
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25 
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89 
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36      2 

* 
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91  fi 
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SIB 
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i\ 
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IM 

26 

l^ 
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HW 

»S( 

Wf 
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HI 

M 
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I 
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46          ] 

lOfl? 

4^^ 
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90 
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2! 

? 

M 
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a? 
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22 

4 

1 

196 
7 

195 
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3 

35          1 

1 

136 

60          1 

m 

?05 

157 

50 

a? 

li 

136 

SO;         4 

l.Kfifi 

6M 

87E 

130 
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m 
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41 

1 

U 
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945 

47f 

852 

120 

n 

14f 

iif 

21 
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28,          4 

2M 

Ifti 

13- 

SO 

84 

t 

h 

139 

38          ] 

3(17 

l«ft 

IW 

1« 

42 

31 

5] 

15 

140 

38,          ] 

39(1 

244 

ax 

3S 

35 

3f 

2 

141 

25.         2        63 

14^ 

1S= 

17 

( 

5 

' 

14',! 

W;          2|      991 

2(M 

2W 

411 

lOS 

9f 

11 

; 

143 

25.          ll      60C 
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2:n 

10« 

1 

n 

IS        ] 

12;  H4 

43,          1    1,292 

42-1 

302 

121 

137 

11- 

20 

17|l45 

20 

1 

25a 

167 

124 

32 

1 

39 

83 

5 

1 

2 
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Statistics  of  Labor  and  Industries. 


TABLB  ^.—Bjjnjmia  and  loan  assooiationb  of  nxw 

JDRBBT— STOCEHOU^HaS  AND  BORBOWaHS-Oontinnad. 


MDMBEB  or 


GLOUCESTER  COUNTY. 


147  iCIsyton— Bnilding 

148  GloBsboro— La«n  ud  Baildlng. 

149  Mallica  Hill— B'd'g  and  LotD.. 
J50  ^PaalabiMo — Loan  and  Bnildin);, 

151  SwedeBDoro— Lofta  aad  Buildiag 

152  Williamatoirr— Monroe 

1R3  iWoodbnry— R««lEatBte... 

HUDSON  COUNTY. 

154    ArlinKton — Baltding  and  Loan... 

165  Eqalty 

15B  Kearny I 

157  Bayanne — Bnildlog 

158  Centreville 

159  Famrapo 

160  HftTTleon — Hairlaon  tad  Keamyj 

161  People't- 

162  :Hoboken — Building  and  Loan... | 

163  Townof Union— BIdg.andLoan: 

164  iWpBt  Hoboken- Paiisad^ 

166  JeraeyCit}'- BergeaHQt'l,No.2. 

166  :        Bergen  Matnal,  No.  3 

167  '        Caledonian 

168  Carteret ! 

169  (^)lambla ' 

170  '        Commnnipaw 

171  Creflcent 

172  !  Enterprise 

17»  1  Eqnittble. 

174  I  Erie 

176  Excelsior 

176  Eiceliior,  No.  2 

177  FairmonnI I 

178  I        QarfleW ' 


668,      798       130l      ISO 


1,165 
1,496 
10,582 


1,726    1,087    1,067 
832.      676      661 


S,797|  2,566;  2,3E0 
6,888  970  424  424 
3,110       411        3B8       S78 


1,035.. 
1,666 
2,138 
4,062 


1,072, 

4,127 
1,247  . 
3,429l 


416l       2fi7'.       257 
203'       386       386 


250;       190:       J90 i.. 

90       3l6i      261     66.. 


773,      eOS'      803 .. 

I      1791      179;.. 

],024l      861 1      e6l'.. 
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Co-OPBRATITI   BtHLDIMG   ABD   LoAN  AbSOOIATIONS. 


TAK^  4— BUILDINa   AND  LOAN  ASSOCIATIONS  OF  NBW 
JBB8BY— STOOKQOLDHIIS  AND  BOBBO^TBBd— Oontinned. 


l<HABXHOU>Bia 


11 


4150 

uilSl 
3l]52 
45153 


1  2,;W2.  778 

1  6-3,  563 

2 1  2«3'  21»  160 

1  321  240  ISO 

i;  3,1421  1,620,  i)42 

li  1,895.  tai  4fi3 

r  618  3S0  319 


3154 

1155 
10156 
67157 
!2]5B 
10159 

8160 
61161 
15168 
16163 

4164 


8       S.. 

21 rib;! 
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"Statistics  of  Labor  and  Industbibs. 


TABLE)  4-BUILDINa  AND  I.OAN  ASSOCIATIONS  OF  NBW 

JBBSBY— STOOKHOLDBBS  AND  BORBOWDBS-Oontliiasd. 


■^!!z,':™r'" 

KDMBM   0» 

1 

1 

CAMcautD  DOEWa  vbab. 

j 

1 
1 

i 

1 

j 

HUDSON  COUNTY-CoH. 

1201 
1,75^ 

989 
3,426 

914 

1,070 
19  976 

833 
40 
631 

38 

660 
3S 
234 

133 

457 

629 

» 

371 

687 

7d7 

896 

1,345 
431 

1,046 
167 

8,624 
44 
883 

sot 

553 
400 
303 
184 
105 

218 
133 
457 

16 

Httdwn  City     

453 

303 
885 
219 

1,000 

1,214 
518 

l.OW 
7 

4,673 
599 
232 
266 
408 

aso 

392 
211 
433 

IRt 

Improved  Land  and  Loan... 
iDdnttrial 

371 
687 

787 

LiDMiln-   

431 
1,046 
■  167 

44 

883 
3'K 
656 
400 
303 
184 

|ff> 

1M 

Hat.  Land  dc  B'd'g  Syndicate 
North  Hndioo- 

8624 

1ftf> 

Phoenix 

Socnrity 

Star. 

1ftH 

'r^KI 

Union 

Waahington- 

HUNTERDON  COUNTY. 

?m 

362 

98 

155 

129 

3,362 

93 

•m 

MERCER  COUNTY. 

98 

?o« 

Mercer- 

129' 

1,603  «.7M 

207 

N.J.B.L.andInTeBt.Co.... 

14,755 
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Co-OPERATIVX  BdILDIKG  AND   LOAH   ASSOOIATIONS.         397 


TABLB  4.— BDILDraa  AHD  I.OAN  ABBOOIATIOKS  OF   NBW 
JBBSBY— STOOEHOLDORS  AND  BOBBOWBB8— Oontliiued. 


BBARZHOLDBBB 


1 

1,088 

'          1    1,56? 

2    l,»34l 

[          1       252 

1'  1,08S' 

1       JlOl 

1 

1,3»5 

1 

!          1 

751 

] 

1,191 

I 

445 

1 

1 

254 

1 

491 

1 

136 

1 

1,177 

1 

432 

] 

350 

1 

1,677 

217;      152|    65 


44 

8 

87 1 

3b 

£9. 

n 

1 

75i 

It 

1 

2o; 

40 

42 

52 

8 

16 

283 

K 

216 

63 

73 

7* 

73 

79 
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Statistics  op  Labor  and  Industbibs. 


TABLH  4— BUILDma  AXD  LOAN  A8SOOIATIONB  OF  HBW 
JBBSBT— 8TOaEHOIJ>OR8  AND  BOBBOWSBS-Oontinuad. 


NDHBIB  or 


MEECER  COUNTY— CoK. 

HiKhtetown — Bailding'and  Loao 
>  Hopewell — Baildlng  and  Load... 

ij        People's 

I  Pennington— BnildlDg  and  Losnl 

MIDDLESEX  COUNTY.        : 

New  B  runs  wick— Americm ! 

Second  American 

EscelsiOT. 

Homestead 

Hetchanta' 

People's. ! 

Secnrity 

WorkiDgmen'B , 

Perth  AmboT— Bi-ceatenaial ' 

Citizena' 

Homestead 

Perth  Aiahoj 

Etaritan  Orescent 

Sooth  Amboj — B'd'g  and  Loan.. 

Star 

Danellen— Baildioft  and  LoaD...j 

Jameaburg- Mutual I 

South  Rivei — Bldg.  and  Loan 

MONMOUTH  COUNTY. 


227  AsbiiT7  Park— Bldg.  and  Loaa... 

ns  Atlantic  Highl'dfr— Savings  Fund 

239  Belmar— Building  and  Loan 

230  Freehold— Mutud 

£31  Eeyport-BnildinR  and  Loan-... 

232  Long  Branch— Bldg.  and  Loan...' 

233  !UanBBqnan—8qnan  Village.. 


CAMCBLID  DDKIItO  TKAB. 


1  t 


2,7M  .. 

2,232 
1,362.. 


219) 
220 

220J 


sl  I 


3,32.5      668      686       tBJel  ., 

376       376 '  .. 

444  75         7.'i|  .. 

818 1         99         98   .. 

1,988       400       163.       183... 
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CO-OFIRAIVIB  BdILDIKQ  AND   LoAN   AbSOCIATIOMS.  899 


TABLBI  4— BUILDINO  AND  LOAN  ASSOOIATIOHS  OF   HEW 
JHBSBT—STOOKHOLDBBS  AND  BOBROWSBS—Oontiiined. 


„.». 

KUMBEK  or 

SBtKBBOLDBItS  AS 
BOBBDWEBB. 

if 

eioataoLDBB. 

t 

i 

i 

, 

4 

1 

1 

e 

4 

1 

J  1 

^ 

i 

1 

i\  1 

III 

1 
1 

1 
1 

1 

54 

238 
93 
169 

704 
1,028 
1,010 
1,080 

314 
120 
22!) 
^140 

218 

:m 

427 
25.i 
44b 
28 

1,008 
339 
63 
814 
343 
«% 
300 

3 

208 
209 
J091 
210 

^ 

213 
214 
215 

23 

15 

116 
101 

83 
77 

32       1 
21       3 

19 

8 
7 

1 

13 

216 
106 

125 

82 
112 

70 
12 

2 
43 

101 
110 
42 

150 
61 
18 

134 

292 
589 
13S 

632 
114 
124 
160 

5 
10 

205,          1 

192 

386 
101 

lOO 

196       7 
36        1 

72 

34' 

!■: ? 

91 

33,      I 

2 

58          1 
80          1 
50          1 

396 
91 
8! 

158 

214       3 

23 

ay     2 

5' 

51 

26' 

231 

lOi 

10 

J' 

• 

217 
218 
219 
219* 

1 

19 

20 

70'      5 
138       5 
46       1 
89.      5 
34       2 

! 

272       8 
86     15 
25'       4 

209;    16 

220i 
..■>1 

34 

OL 
71 
30 

69 

4 

88 
35 
13 

102 

9 

39 
39 
b 

28 
3 

60 

2;^ 

5 

29 

lai       1 

20,          I 

ai!       1 

7i:          1 
20,          1 

37          1 
21          1 
10          1 
100          1 

186 
414 

129 

593 
28:1 
140 
613 
434 

3ie 

269 

111 

271 
130 

161 
93 

313 
182 
111 
288 

] 

2 
3 

"■'3 

2' 
2 
9 
6 

•    i 

15 

2!! 
224 

227 

128 
229 

5o;       1 

28l          1 

251 
195 

124 

67 

15 

145 

81 
49 

53 
17 

3 

1 

9'233 
5'333 
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Statistics  op  Labor  amd  Imdustkibs. 


TABLB  4— Bmujnra  and  loaxi  associations  of  nhw 

JHIISBT-STOOKHOU>BB8  AND  BOBaOWARS-Oontlnaed. 


LOCATION   AHD   MAUB  Ot 
AMOCIATIOtl. 

ITDMBIK  0* 

1 

a 

i 

1 

■s 

1 

-»"»»«»■"— 

1 

J 

i 

3£ 

j 

1 

MONMOUTH  COUNTT-Coi. 

1 

30 

son 

146       116 

MORRIS  tX)UHTY.           1           1 

2 

Moniatown— Bniloing  Md  Low.    1,832       212 
OCEAN  COUNTY. 

S86,      286 
1!        12 

389j      389 

1         1 
I 

PASSAIC  COUNTY. 

?,822'       770 

2,2C0    ?,200 

922       944 

i 
i 

EutSide 

26 

26 

'ii 21 

648;      618 
1,440,   1,440 

198.      198 

Meehanin' 4,841    1,053 

246 

Pwple-a 

1,636       4S8 
1,807       48« 
1,211,       IBS 

: — 

116 

39 

£0 

P,£03 

'■IS 

658 
74 

115 
S9 
10 
e,E03 
1,347 
886 
658 
74 

636 
13,37t 

s'sie 

2.633 

7m 

86t( 
5,432 
1,848 
7f6 
849 
167 

.<« 

. 

267 

Little  Falla-Bldit.  and  Lou 



! 
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CO-OPXBATITB   BdiLDIHS  AND   LOAH   AfiSOOIATIONS 


TABLB  4— BUILDIHa-   AJSD  lOAH  ASSOCIATIONS  <^   NXW 
J3RSBT-~STOOKHOU>1IEIS  AND  BOBBOWBB8— Oonttnaed. 


„™ 

KDHBBB  or 

BOBBOWBBB. 

if 
I. 

H 

HELD  BY  on 
nOCKHOLDBR. 

t 

': 

i 

1 

4 

, 

1 

1 

i 

1 

i 
1 

1 

c 

1 

1 

1 

i 

20 
35 

30 
20 
40 

30 

1 
1 

1 
1 
1 

1 

1 
1 

1 
1 

"i 

1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 

148 
799 

227 
813 
503 

605 

7S8 
162 
HI 
137 

1,608 

i,m 

438 

309 

105 

104 

8,241 

3,126 

1,005 

722 

282 

58 
532 

260 
341 
283 

395 

989 

287 
134 
1S2 

""226 

775 
536 
298 

147 

132 
1,9H4 
970 
462 
295 
136 

43 
338 

184 
264 
194 

258 

100 
120 

'""m 

631 
3SS 
237 
194 
140 
112 
119 
1,250 
862 
318 
215 
116 

16 
'  161 

62 
68 
89 

132 

"is 

4 
9 

6 

20 

155 

34 
162 
78 

98 

.81 
12 
11 
11 

26 
207 
114 
65 
65 
36 
IJ 

422 
2ti6 
106 
64 
46 

12 
S3 

27 
123 
49 

71 

11 
6 
10 

19 

160 
88 

58 
49 
29 
12 
KM 
351 
1711 
84 
56 
,  40 

8 
69 

6 
24 
29 

26 

■""3 

1 

6 
1 

2 
13 

9 
25 

9 

12 

11 
13 

11 

26 
]« 

U 

K 
3 
4 

60 
■5 
27 
18 
12 

284 
236 

236 
237 
238 

239 

1 
6 

1 

■"6 
39 
25 

6 
16 

7 

1 
IK.  2 
69 
36 
21 
13 

6 

""'i 

8 
1 

1 

"  i 
'"i 
""i 

30 
62 

M 

60 
60 
20 
25 
26 
26 
20 
160 
25 
26 
60 
20 

34 
6 

47 

222 
188 
60 
97 
36 
34 
12 
696 
108 
128 
76 
20 

■"■« 

"""6 

10 

1 

4 

...... 

1 
39 
10 
7 
4 

242 
243 
244 
246 
246 
247 
248 
249 
250 
251 
252 
253 
■i&i 
255 
256 
257 

idb,Googlc 


Statistics  or  Labor  and  Inddbtribs. 


LOOAnOH  AKD  KAU  OF 
AMOCUTIOM. 

HDllBKB  or 

1 

a 

i 

s 

1 

1 

1 

1 

■a 

i 

i 

1 
1   1 

SALEM  COUNTY. 
Qainton— Lou  and  BaUdint-..        617 

110 
513 
'£12 

300 

4 

B0MEE8ET  COUNTY. 
Bonnd  Brook-B'd'guid  Loan... 

i.oa5 

1,*78 

246 

1,500 

1,600 

781 

2,049 

eie 

1,9S1 

176 
122 

175 
122 

S50 
300 

160 

374 
Ml 
799 

10 
144 

338 

26 
2S3 
144 

15 
3?3 
IS6 
619 

82 
2*7 

64 
288 
476 
961 
121 
391 
110 

10 

130 

336 
25 
263 
144 
16 
323 
165 
619 
72 
E47 
62 
85 
476 
802 
19 
366 
110 

285 

BUSSES  COUNTY. 

N«wton— M«rUm  Shoa  Cc. 

UNION  COUNTY. 

2 

12 



206} 

GMWood— BoUdlngwid  Low.... 





BoMlle-BnildlDguid  Lou 

Saminit— Bundins  and  Lo»r.-... 
Weatfield-BDlldmjc  ud  Lou... 
PUlDfleld— Bnildina  and  Lou... 

M9 

1,1601  1,186 

.... 



1,736 

707 
4,495 

987 
4,854 
1,706 
6,658 
6,448 
3,560 

140 

6 

res 

789 
788 
991 
610 
613 
936 
407 
745 
93 

"io 

niM-,™.' 

i 

278 

Ellsabethport 

169 

2fr 

281 

Union  Sqnnn. 

idb,Googlc 


<Jo-OPBHATivB  Building  amd  Loan  Abbociatioss. 


TABLB  4.— BITILDINa'   AND  LOAN  ASSOCIATIONS  OF   NBW 
JBBSB7— 8TOOKHOLDBRS  AND  BORBO^THBS— Oontlnaed. 


„,„ 

»uiiB«E  or 

fHABKHOLDIBg 

BOBBOWBBB. 

if 

i 
I 

STOCK  HOLDER 

t 

1 

S 

s' 

1 

1 

^ 

1 

4 

i 

! 

1 

1 

1 

31 

1 

1 
1 
1 

1 

1 

1 
t 
1 
1 

1 
1 
1 
] 

] 
t 
1 
2 

1 
1 

1 
1 

229 
1,035 

3-8 
41 

263 
723 

133 

600 

26 

732 

.208 

78 

2U 

657 

419 

240 

H41 

62 

1,919 

336 

2,07a 

2,360 

940 

10 

153 

109 

42 

2 

40 

• 

45 

14 

123 

23 

2 

78 

:3 

7 

23 

59 

■    43 

3M 

114 

7 

260 

»8 

420 

269 

179 

4 

30 

9 

1 

J 

4 

14 
8 
6 
5 
3 
11 
6 
87 
7 
36 
13 
38 
23 
25 

258 

; 

33 

10 

2 

35 

232 
64 
223 
303 

303 
70 

z 

139 

17] 

31t 
153 
665 
153 
819 
181 
864 
903 
749 
80 

175 

59 
170 
219 

64 
5 
60 
82 

3 

■■■3 
2 

281 

40 
25 

35 
95 

19 

8 

24 

4 

1 
1 

263 
264 

•fiH 

S77 
63 
130 
115 
109 
117 
166 
216 
147 
492 
133 
^1 
260 
610 
710 
560 
21 

31 
6 
48 

30 
44 
64 
91 
5 
170 
20 
209 
28 
312 
172 
186 

"  "1 

'".'i 

3 
i 

3 

42 
21 
3 

•: 

6* 
S5 
50 
104 
318 
26 
20 
20 
40 
20 
SO 
•J5 
30 
20 

1 

64 
16 
4 
16 
47 
30 
34 

5 
20:. 

Et 

2i\ 

m 

1 
14 

8 
3 
7 
11 
13 
6 

'""'2 
65 
10 

28 
40 
48 

1 

..... 

■"s 

■■g 

] 

266i 
C67 
268 
260 
278 
271 
272 
:.'73 

SI 

;:78. 

279 
180 
281 
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Statistiob  of  Labor  ahd  Ihddbtriib. 


TABLB  4.— BUILDINa  AND  LOAN  ABSOOIATIONS  OF  KHW 
JSnaBT— arOOKHOLDBBB  AND  BORBOWBBS-OoDtlniud. 


LOCATIOH  AND  KAMI  OF 
AMOCIATION. 

..,.„» 

.3 

i 

i 

cmCKLKD  DDRIKQ  rSAB. 

1 

1 

1 

1 

i 

i 

i 

(S 

1 

WABEEN  COUNTY. 

1,749 

699 

283 

N^s...: 

186 

7b 

76 

D,j.,.db,Googlc 


C0<0?ERA.TIVK    BdILDINO  AND  LoAN   AsSOCiATIONS.         405 


TABLH  4.— BUIIJ>1NG-  AND  LOAN  ASSOOIATIONS  OP  NBW 
JBBSBT-  STOOKHOLDBBS  AND  BOBROWBBS-Oontintied. 


aaABXHOLDKRS  J 
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8:fATi8Tics  OF  Labor  and  iNscdTRiss. 


TABX.B   6.— BDniDING-  AND  U>AN  ASBOOEATION8 
JBRSST— VALXra  OF  SHARES- 


OP   MEW 

gi™.] 


1 

i 

1 

. 

|_ 

1 

s. 

1 

a 

5 

1 

t 

s 

^ 

1 

f 

1 

1 

3 
g 

I 

5 
1 

2 

J 

^ 

1 
1 

5 

g 

1 

1 

« 

1 

8 

_l_ 

1 

1 

1 

1 

S 

i 

ATLANTIC  COUNTY. 

Atlaatlo  Cltr-Lon  uid  Batld-g... 

Mb 

SOB 

I1Z0OI 

1180  9' 

MOST 

SIBOOI 

moo 

2m 

4B  U 

47  40 

1S6  8: 

WSl 

Ig2« 

M40 

Uih 

7M 

«a 

10  S3 

S2SI 

480 

Utb 

S5!! 

SOS 

Zd 

MC* 

US 

so 

2102 
OK 

S2n 
s7s: 

18 
3  01 

«0 

3d 

ea 

MM 

2T  « 

12  00 

"" 

12S 

12  12 

12 

ut 

m 

losoo 

„. 

32  10 

130  00 

12  M 

3d 

t« 

W0( 

IBM 
105  Of 

M7< 

81  » 

10  0« 

8th 

•on 

cseo 

3«00 

STO« 

I  01 

8ih 

M 

IS  00 

12  »7 

07 

12  M 

M 

Egjt  Hubor— BalldtBg  nd  Lou. 

lit 

114 

IDS  00 

lUfiO 

•TW 

IMN 

47  M 

2d 

tl 

MW 

133  n 

120  69    33  00 

3d 

28  10 

loe  9t|  ia  *4 

K  W 

40  7G 

30  2«'     3  2i 

Olh 

IK 

I'JOO 

12  62 

M 

12  S6 

M 

llth 

3 

moo 

200  no 

ea  00 

l^tb 

ri2}j 

198  ST 

ine  80 

'WSo 

30  0fi 

liith 

St  «( 

UK  76    14  7« 

i;ih 

306 

7i»K 

22  00 

82  80    10  80 

i»ib 

MOe    6'« 

iw 

4H  IN 

snoo 

68  84 
4iW 

'cm 

as  70 

270 

^tb 

116^ 

18  00 

20  33 

233 

18  98 

^ih 

UM 

I  $3 

1130 

2M 

067 

oe 

8.b 

i2e 

is.^ 

WW 

117  82 

IK!  11 

GT  82 
4*11 

18  M 

ISS 

47  W 

12  7» 

no  00 

68  TS 

*(,-. 

26  38 

17lh 

47» 

liOC 

12  30 

12  3a 

33 
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OO'OPCBATIVB  BCILDtNO   ASB   LoAH  ASSOOIATIONB.         407 


TABLB  S^BDIU>INO  AHD  LOAH  AS800IATIOHS  OF  NEW 
JBB8KT— VAI.ua  OF  BHARBB-OmitiiMied. 


1 

i 

i 

^.™,.„««o. 

1 

.' 

1, 

1 

i 

1 

1 

1 

1 

i 

i 
1 

1 

1 

a. 

1 

1 

c  : 

■: 

a__ 

? 

£ 

s 

» 

ATLANTIC  COUNTY-C(,». 

T 

lit 

250 

taioo 

•3T6S 

■KM 

»a2ao!$i20 

S9 

24  72          72 

3d 

l:iM 

IMOI 

£0  14 

gib 

Sit 

2100 

.     20  »« 

2,SS 

aa 

BBROBM  OOUMTT. 

f 

lit 

an 

WOO 

WOB 

BM 

2'S 

8  78 

3<l 

MOO 

as  a: 

2  07 

Sd 

10» 

V,S 

Mai 

1  SO 
H 

,. 

l.t 

138 

MOO 

MOg 

BOa 

W04 

aoi 

4d 

U32 

41; 

83  11 

M 

UK 

«71 

M 

Sl 

12  IK 

St 

11 

CltuMr— BarrlDBtoD  _ 

^,5 

«« 

™« 

i.« 

Ntl 

aai 

1 

in 

nm 

B2M 
1»61 

'a 

G7M     4S« 

1  00 

Wl 

nw 

Mia 

02  13 

20  13 

TS« 

1!B! 

78  W 

13  08 

■na 

MM 

801 

38  18      2  18 

Blh 

760 

12  S» 

24 

IS 

noo 

MK 

22  as 

89  1' 

,.» 

2d 

to  00 

■as 

mS    III 

aih 

m 

MS 

12  00 
MOO 
18  00 

IB  4: 

KM        38 

lOih 

ffK 

eoo 

!■ 

0«) 



D,j.,.db,Googlc 


StATIBTIOS   OV  LaBOK  AMD  iKDUBTKItt. 


B.SUU^Sa  AiXD  LOAN  ASBOOZATIONB  C 
JHBSBY— VAIiCTB  03f  BHABBS— Ocaitlmwd. 


1 

1 

i 

1 

1 

UMUTMK  lis  KUB  DF 

1 
1 

; 

1- 
i. 

1 

I 
1 

i 

ii 
1 

1 

i 

; 

S 

i 

i 

i 

BBROBK  O00HTr-Oi». 

WK 

Fort  LM-BDl1dl>t  uid  Lou. 

l*t 

SI2 

"b** 

IBM 

•OM 

woo 

Id 

m 

■  00 

w 

Hubronok  B*lthU-Balldia(*Bd 

HI 

MM) 

»n 

13  31 

KOO 

M«R 

4  g§ 

6tb 

m 

1100 

»«8 

1  4« 

1(74 

7* 

TUl 

sua 

IG 

600 

IS 

Lodi-BnlWJB«  ud  Lmu 

af 

4a* 

uoo 

soo 

UTO 

T5 

UTS 

IS. 

u 

■tidlud  Pwk-mnkllB 

IM 

so» 

14  09 

M!7 

4H 

MM 

t  M 

Cd 

HOO 

SGS3 

tsis 

1  3S 

M 

M 

1100 

U« 

4a 

It  to 

M 

17 

MT 

soot 

SI  TO 

UT« 

MSO 

4U 

tsoo 

13  93 

MW 

X8» 

36  00 

(3  83 

31  at 

„ 

i? 

1100 
HOI 

UOI 

ITH 

sw 

1*3 

M 

U« 

UN 

10  00 

uu 

IB 

an 

Bam»r»-Balldliigud  LooD.„- 

in 

2tl 

uoo 

WW 

440 

MOT 

■  n 

MOO 

MM 

t  4« 

to  10 

IM 

td 

Itt 

It  00 

It  S3 

11  M 

M 

n 

Bld|*a«ld-BDUdlntHid  L«Mi.„ 

lit 

«a 

uoo 

H« 

10  M 

wn 

4Bt 

Id 

182 

uoo 

atss 

1» 

M 

B6 

Ha> 

MIU 

Ms; 

«T 

4Ul 

IW 

itu 

es 

la 



ti 

Kldcoweod-BalldlDtaDdLooG.. 

U( 

lU 

noo 

1«SW 

10  40 

1M40 

n4» 

Id 

Ma 

ffl  n 

lUTT 

nrr 

MOT 

»»7 

mh 

«M 

MO 

M  14 

go  31 

3  SI 

lib 

MO 

ais 

ITS 

IS  OS 

101 

lOlh 

2» 

31 

low 

10 

20 

8  M 

■  la 

ITth 

«S 

■  Ou 

KB 

« 

01 

j,Googlc 


C(hOPIRATITK  BUIIDINO  AHD  LoAH  ASSOCIATIOKS. 


tabi;b  B.~Buiuasa  axd  loan  Aa800u.rn6HB  of  nbw 

JHBSHT— VALtTB  OP  SHABBS-Oontlnned. 


1 

i 

i 

gj 

^m.»>»»or 

1 

f 

!i 

i 
1 

i 

i 
1 

1 

1 

ll 

1 

i 

1 

e 

1 

1 

1 

1 

II 

i 

a 
I 

3 

1 

BKSeSN   OOONTT-Coa. 

a 

i? 

m 

Is 

1!S 

"iS 

W 

toss 

290 

eih 

11  00 

toi 

BOO 

200 

IStb 

« 

ISO) 

13  9 

191 

131h 

« 

11  T* 

Ulh 

11  01 

11  M 

ai 

11 B 

W 

nu 

«o 

400 

iV 

Mth 

100 

100 

mil 

mv 

noi 

1SS3 

80  tl 

lU  01 

40  Gl 

141  BT 

tSM 

IS 

«eoi 

43  11 

129  5 

»:ti 

106  1^ 

MIS 

Xtd 

M  » 

10  r 

S4 

woo 

n  1 

wih 

131 

MOO 

H  0( 

10  V 

H  43 

snth 

MOI 

40  10 

i<U 

M3& 

4TO 

HMh 

an 

uw 

11  41 

1121 

aid 

800 

at 

BnBLUiaTON  CODMTT. 

2t 

B«T*rlT^BaUiUu|  «id  Laui. 

tstb 

W 

132  00 

184  U 

»1S6 

1T9  » 

47  20 

14U> 

IMOO 

42  s: 

38  W 

17lh 

MOO 

io^t; 

IBth 

at 

^a  00 

MOB 

aiat 

as  00 

3  S 

SO  90 

09 

X2d 

MOO 

as  s< 

S4  3t 

38 

ISd 

ITS 

lioo 

11  40 

40 

1*04 

04 

» 

id 

TM 

seoo 

HOO 

IBK 

3« 

24  1( 

30 

Ith 

m 

12  00 

12  40 

40 



B 

BorilmitoD-Oltr  at  Bstltogbin. .. 

l«h 

^j 

isioo 

189  00 

noo 

199  00 

8T  no 

nth 

luoi 

ITS  14 

M3< 

1TS» 

i« 

M0> 

111  04 

18  90 

41  31 

fi3J 

33  01 

atth 

M 

1S» 

18  84 

84 

18  00 

38 

ItartogJ«-F™«-  "'    *"■ 

«. 

isioo 
i«ooa 

196  41 

54  4>. 

a 

U9 

not 

BBW 

silt 

£4  00 

231 

H  3! 

X 

HJ 

M 

lioo 

12  71 

n 

D,j.,.db,Googlc 


Statistics  op  Labob  ani>  iNDuerRim. 


TABLH  S.—BXnLJyma  AND  LOAN  ASSOCIATIONS  OP  ] 
JBRSIIT— VALUB  OF  SHrt.RBfl    Oontlimed. 


E 

i 

! 

■ 

• 

s 

1 

^„.. ......... 

i 

i 
1 

i 
1 

i 

a 

I 

1 

s. 

1 

J 

1 

1 

1 

s 

1 

; 

1 

5 

BU8LINOTOK  GO U NTT— Cos. 

29 

Doluto-BnlldloK  >Dd  Lou 

lit 

zn 

tanCK 

t30K 

Wk 

»!16 

WIS 

13 

m 

iSSS 

'S 

M 

ai4 

132  00 

itw  a- 

50  2B 

IMOO    WOO 

id 

39G 

08  W 

3d 

a« 

teoi 

301 

^v^ 

31 

UoDr«*t«WD— Bolldlniud  Lvu 

1*1 

b-n 

24  00 

S5  0I 

109 

.J  . 

2i 

la 

1^00 

i7 

32 

>l*.r..to-B-WorkJ.p.M.-^.„. 

1,t 

» 

BO  00 
3BC0 

lioa 

TiM 

^S 

«50      4»0 

3^2 

1^1 

12  31 

12  00 

— 

33 

Hoant  Hellf— Build  lag  ud  Lou. 

12lh 

ad 

WW 

M  SI 
051 

7  01 

loi 

; 

: 

M 

B(h 

m 

M60 

nu 

20  70 

S3  a> 

»70 

lOIh 

eo«i 

ssv. 

1»  33l         K3 

lOlb 

M» 

ea 

701 

'S 

OS 

3S 

lit 

W3 

00  GO 

83  «2 

S3i 

MSi 

ast 

Ma 

73  3 

wis: 

7113 

U») 

IMh 

3U 

» 

li  M 

W 

H*«OnlDa-BalldlDguidLau>.. 

37» 

MSO 

3177 

,„ 

«T41 

i*l 

3d 

lis 

»*■ 

191 

12  11 

88 

37 

P>lB>rr>-Balldlns  ud  Low.. 

mt 

n 

raoo 

as  7.1 

B7K 

84  »• 

12  90 

a 

•00 

17 1; 

aeoo    900 

ION 

MS 

»44|     144 

Sth 

^l« 

110 

*■ 

30 

I,  wbloh  I*  dcdnoMd  ttout  holding 


DigiLizedbyGoOglc 


Co-OPBRATIVB  BuiLblSQ  AND  LOAN  ASSOCIATIONS.  41  1 


TABLB  S^BUILDINa  AND  lOAN  ASSOCIATIONS  OF  ] 
JBB8BT— VAI.OB  OF  SHABHS— Oontinned. 


1 

j     1 

i 

''"^"uKximai"  "' 

i 

: 

i 
1 

1 

ii 

i 
1 

1 

1 

1 

f 
1 

1 
1 

t 

1  1 

1  1 

BUBLIKGTOH  COONTT-Coi.. 

] 

3, 

lat 

«s 

MOO 

(T»»S 

tns! 

»78  M'«n  83 

*i 

130 

*8  00 

WSOI 

02  40    14  40 

8th 

12  00 

3T1 

flOO 

<iOT 

M 

"l-- 

M 

RI»nld*-BDlldtB|>nd  Lo>d...„. 

IH 

i*a 

MOO 

109  04 

2S<H 

1 

Jw 

219 

72  0 

5«fl( 

20  7; 

ii  ''i 

Tth 

21}^ 

lioo 

12  111 

«i 

1 — 

40 

a 

m 

ion  01 

ISS 

«.. 

SSS3 

04  4) 

I8  4t 

13  th 

m 

liOl 

30  04 

IJ  "!           21 

Vh 

m 

30  !m 

30  30 

BW 

' 

13  4« 

7th 

186 

flSO 

34 

ew       03 

OAMDB!!  COUNTY. 

,P 

leooo 

soth 

moi 

171  4J 

144  7B    30  78 

3108 

l:ffl 

TM 

aid 

36  a 

30  «      3  24 

6wC 

Mth 

«0I 

027 

37 

0  00 

« 

Sd 

IIMU 

IMOO 

183  00 

HOO 

»j«„ 

4(b 

06  01 

Wm 

3»V. 

114  00'  18  00 

(MOD 

ISM 

a«oo    800 

8>h 

IW 

12  00 

13  21 

1111 

1130'         30 

^^ 

l»t 

81 

MOO 

M4« 

48 

!4  4«l         41 

M 

IH  3- 

3d 

It  00 

4U> 

« 

eoo 

ail 

12 

fl  W;         12 

idb,Googlc 


Statistiob  of  Labok  ahd  Ihdubtbibs. 


If 

1 

i 

1 

i 

1 

"^"uwcunrnf ."*  **    ' 

i 

II 

1 

1 

i 

s 

1 

1 

i 

1 

1 

1. 

j 

1 

8 

ii 

51 

SB 

1 

» 

5 

OAlfDBN  OODMTY-OOB. 

4t 

Mth 

1«3 

tmte 

tlWTI 

iwn 

(171  n'«m  n 

ITth 

lM)f 

iwoo 

UOSl 

mai 

iMoo  saw 

Wth 

HOO 

mm 

40  Bl 

101  B4    17  tt 

2M 

2iaw 

woo 

M7I 

xn 

MOO      2  00 

mtS 

asw 

1141 

32  21      3  M 

2ttb 

mS 

»oo 

na 

8X2 

■S  44,    144 

Hlta 

ax 

HOO 

la  Oft 

100 

1234          M 

M 

otb 

ts 

ISO  00 

180  T 

80  73 

Its  00  MOO 

l(h 

^S 

IMOI 

IS  01 

1ST  1     Si  IB 

woo 

IS  21 

fltOO      200 

«lh 

SIfl 

isa 

MTI 

23  7       6  7« 

!S» 

seat 

2St 

K44      144 

eth 

1S0( 

B4 

1230        3« 

« 

Cuadan  Oltr-Bosnooir 

ut 

Ml 

laaoo 

201  SI 

OR  31 

201  Bl   «»  SI 

uo 

10«« 

40  S3 

Ttb 

M7 

«oo( 

MSI 

U3t 

«»oo|    «0I) 

•ih 

6T  12 

0  11 

B3T8      B70 

3M 

2SSI 

230 

It  «      144 

nth 

Tl» 

BOO 

OJ 

12  36 

3t 

48 

OuDdtii  Oltr-KznMar 

Slh 

17 

ioeo( 

MM 

, 

, 

TOi 

fflS 

14Ul 

eoo( 

3Z41 

Uth 

IS 

MOO 

TO  20 

£id 

12  0> 

13  1< 

IH 

U 

IDth 

is»M 

132  00 

300U 

oesc 

MBi 

nth 

iw 

itooo 

177  04 

IMOt 

3«ca 

IMh 

3MK 

00  00 

76  18 

32  00 

«oo 

tiOO 

MM 

33  It 

5  IB 

»*% 

MOO 

KVI 

soib 

9Sa 

12  00 

12*1 

24 

1S3( 

3t 

w 

i«h 

37 

120  00 

MO  01 

«0« 

IHOO 

saw 

lith 

» 

108  0 

U7U 

78  7; 

esei 

am 

CT2S 

181b 

380 

woo 

13(0 

loa 

U3I 

3t 

D,j.,.db,Googlc 


CO-OPISATIVB   BmLDIKa  AND   LOAN  Ab800IATIOS6.  418 


TABLB  0.~BDILDINa  AND  LOAN  ASSOCIATION?  OP  NHW 
JBBSB7— VALETB  OF  SHABBS— Ocaittonad. 


J 

s 

i 

j        1 

■ 

L 

1 

i  1 

I:    :                   *»ociiTioii. 

1 

3 

■ 

u 

1 

1 

1 ,1 

ii 
1 

i 
1     ^ 

1 
1 

t 

1 

1 

* 

E 

CAHDKK  COUNTT— rem. 

Gl 

'i 

SIO 

(MOO 

WOO 

fioiei 

tISOl 

•S7  441 813  44 

82  08     HJ  OS 

tib 

t» 

M«l 

2t  20      110 

Tlh 

ie 

1X00 

'S 

12  iy      a* 

it 

lit 

saM 

iwoo 

14fi9« 

37  M 

1ST  1ft.  » le 

Sd 

••DO 

lie  94    23  »4 

IWU 

«0  0D 

HOO      9  00 

g(b 
»tb 

M 

£100 

laoo 

a&K 

IW 

12  38!         38 

M 

I2tb 

n 

lit  00 

«  M 

197  09'  M  te 

UU> 

ISO  DO 

IM  00    36  00 

2B  d 

lUh 

s»m 

M0( 

^nf 

UB7 

69  00      9  00 

21lt 

2S  IT 

2  1- 

2544      144 

ltd 

mi 

12  00 

"-     - 

M 

12lh 

vt 

120  00 
I0«OI 

inoo 

«T  00 
81  W 

ICBIO 

48  10 

at  TO 

l«th 

94  ao 

18tb 

n» 

71  « 

9  ti 

MTe 

Wtta 

m 

2iOI 

SB  SO 

119. 

1  14 

"" 

12  W 

X 

M 

04Bd*aClt7-Norlh  Candts.-... 

4th 

«M 

IBS  00 
120  01 

^^ 

ns  «8 
166  a 

«» 

9tb 

wot 

lath 

24  0( 

26  0( 

10 

TB*X 

12  00 

to 

12  36 

» 

14tb 

i^H 

120  QO 
108  00 

ISIW 

siu 

4»ft 

IMOO 

in  IB 

SO  01 

Tfi«1 

39  DO 

900 

96  40 

26  44 

ml 

Ml 

12  00 

12  «2 

B2 

ISM 

tt 

69 

Oniaa  Cllj-Bontt  Wu4. 

Zld 

8S 

1S2  00 

1SS02 

WO! 

1M44 

»H4 

£9d 

lot 

120  0 

mo. 

52  08 

147  «■ 

nar 

nth 

83S 

Sltt 

is 

Km 

SM 

12  00 

IT  48 

14 

12  SS 

n 

idb,Googlc 


414  Statistics  of  Labor  and  Ikdustries. 


1 

1, 

1 

. 

1 

s. 

i: 

1 

a 

i 

'^^^Z^r^'"' 

1 

1 

i 

1 

i 

S 
? 

1 

1 

i 

3 

i 

1 

r 

■ 

s 

1 

i 

1 

1 

1 

1 

3 

1 

E 

OAMDKN   COUNTT-Co.. 

60 

Comdan  CHy— Suts  Hulaal 

A 

'i 

JO  00 
10« 

»B»- 

•OS; 

• 

• 

Ed 

m 

52  OQ 

WM 

34 

*fiw 

" 

M 

Berlln-BQildlogud  Lo*i _.. 

l.t 

M 

MOO 

IM  -IK 

(0  9B 

9g70 

H70 

Id 

a« 

lOTW 

Bl  W 

11  M 

Blh 

u 

3lU 

lllb 

w 

tlK 

18  on 

«e 

Ulh 

ST 

lioo 

i8n 

2  77 

IB  30 

so 

ta 

l*t 

2^ 

,... 

^0, 

ugi 

84  M 

11  «6 

Id 

earn 

IB  01 

i»!j 

M  W 

XS44 

0th 

>r 

ISOl 

Ti 

11  S6 

St 

» 

CKmaDtoD-BQlldlog  ud  Lmi,.. 

lit 

m 

,.«, 

.... 

i» 

IS  00 

..__. 

»24 

wa 

8171 

In 

SI  at 

stt 

till 

H 

« 

It 

Slh 

»9 

soo 

B09 

w 

te 

,.t 

ii^ 

TS2S 

»» 

MH 

«« 

It  44 

901 

MD 

UH 

EHK 

»H 

1  08 

m 

12  2fi 

1SN& 

lao 

UU 

OS 

S7 

IBM) 

11 

isaoo 

IMIS 

HI8 

leeoe 

ST  00 

47M 

SI  00 

mb 

BS** 

MOO 

107  00 

»00 

W  BO 

11  BO 

still 

M« 

2T0S 

soa 

K0( 

100 

IM 

IS  to 

ISO 

*  Dqm  ud  B  ptr  orM.  lutMwt  uiBaallj. 


D,j.,.db,Googlc 


C0-OP£RATIVB   BUILDIKG   AKD  LOAN   ASSOCIATIONS.  416 


TABI^  G.— BTJILDINa  AND  LOAN  ABSOOIATIONS  07  NETW 
JBBSSrY— VAI.UB  OF  SHABDS— 0<mtlnaed. 


1 

i 

J 

I 

i 

i 

a 

1 

1 

"^".^'A^"" 

!■ 

,4 

1 

1 

1 

1 

i 

1 

^ 

f! 

u 

1 

1 

1. 

a 

1 

i 

» 

CAKDBN   COtlMTT-Cop, 

es 

eth 

IS 

SiaKDO 

tlOOM 

»MM 

HB7  12 

n6i2 

lOlh 

ISOM 

4e  u 

147  8, 

17  82 

131h 

4S3 

M  00 
GOK. 
4»00 

105  U 

21  go 

IW  §1 

ism 

WOO 

lie  OS 

100 

lo'h 

7S0 

12  00 

12  45 

w 

CO 

Linden  vol  d—UnlMd  To«db..._. 

lit 

302 

30  00 

40  M 

4  61 

40  20 

4  2« 

30  00 

'A 

W4M 

s™ 

300 

"  11 

1  17 

TO 

1.1 

431 

48  10 

64  69 

67 

60  72 

2  62 

IS!! 

20  31 

13 

4lb 

1!IB9 

ea 

12  00 

-10 

T. 

M 

S 

"£ 

184  60 

SSK 

IBS  44 

^44 

llih 

47^ 

HI 

^S 

1«M 

»  04 

S7: 

-i 

CAPE  HAT  OOUNTT. 

72 

ATidonClt7-Balldli>B«DdLMO.. 

lit 

am 

48  00 

SI  G7 

9  67 

toss'     2SS 

zd 

101 

3H« 

12  04 

"w 

12  Ooi ...™ 

7lh 

34 

eoo 

a  14 

" 

'  ** ~ 

TO 

C«p«  Mw  Clt7-9«?lo«  Fond. 

14lh 

3» 

132  00 

187  13 

06  13 

160  28     ISM 

48 

MO. 

IMlh 

403 

12  82 

08 

Ulfl 

16 

74  Cp*    Mtj    Court    Home -Ha 

ehRDln'  ud  Laboren' 

lUh 

16!  «4 

42  84 

41 

108  0( 
72  01 

^M* 

33  01 

138  51 

30  66 

I6lh 

IW 

24  01 

1  48 

24  28 

K 

anh 

133 

1^00 

12  34 

34 

13  04 

D,j.,.db,Googlc 


Statibtios  0?  Labor  and  Indcstbiks. 


TABLO   S.— BUILDING  AHD  LOAN  ASSOCIATIONS  OF  HHW 
JBBSBT— TALUB  OF  SHASBS-OonUnned. 
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TABU  6.— BUILDINO  AND  IiOAN  ASSOCIATIONS  OF  MHW 
JBRSnY— VAIiUa  OF  SHARBS-Oonttimnd. 
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TABLB  6.— BinLDINa  AKD  LOAI7  ASSOO[ATIONa  OF  HHV7 
JXBSBT— VALUB  OF  BHASBS— Continued. 


... 

1 

i  l| 

j 

1 
s 

1 
1 

1  1 

1 

1 

^™.„^„.„ 

1 

j 

"a 
3 

1 

1 

II 

1 

1 

1 

S88ZZ  OODSTT-COB. 

M 

O^dwtll-BalldlusBDdlrfMB 

l*t 

SOS 

tatm 

tIG33 

(133 

)34« 



2d 

B3 

VitO 

12  Vi 

46 

■■— 

»1 

But  Oruga-BaUdlDiud  Low. 

Ut 

500 

72  00 

re4« 

IT  41 

8180 

tlOSD 

2d 

13  es 

aih 

1.1M 

12  00 

18  06 

12  30          30 

w 

rnDkllB-Bnlldlns  udXou 

?5l- 

3ia 

84  0( 
24  0( 

110  41 

20  41 

MIS 

«£  T8'  11  Te 

« 

1.1 

333 

72  00 

esK 

10  12 

«0«4 

11  48 

Ed 

lis 

«2  4[ 

10  40 

686 

4<h 

28  0( 

304 

»31 

1  78 

>tb 

OS 

18  32 

87 

Tth 

16T 

400 

t  OS 

06 

3M 

M 

HoDtoMr-Bnlldtdiud  Lou — 

Hi 

BIS 

83  on 

U7I8 

24  18 

10133 

20  33 

3d 

349 

M4- 

18  44 

8«« 

1144 

1/,13 

KOti 

12  S3 

es 

M 

Otuia-BnlldlDf  uid  Lou 

lit 

82  00 

inu 

26  14 

98  81 

18  SI 

3d 

IBS' 

18  84 

S3  so 

12  SO 

ICWh 

UOD 

12  M 

M 

12  0«^ 

>e 

QrUEt  V*ll*r-BDlld'|  Ud  L«B 

ut 

W! 

MOO 

Tl  » 

llffl 

87  63 

7  6S 

M 

>« 

80  1( 

3d 

4e« 

S6«l 

7<U 

61  w;  4  w 

33  31 

336 

31  48      1  48 

M 

BS 

lOth 

soo 

S44 

«00 



l-t 

m 

72  00 

aoOD 

»14« 

1«  48 

WOO 

UM 

eoo 

SB  00 

40  B< 

4B« 

30  4! 

342 

etb 

KB 

12  00 

M 

idb,Googlc 


CCMOPSBATITS  BdILDINQ   AND   LoAH   ASSOCIATIONS.         419 


TABLB  fi.— BUIIiDINa  AND  LOAN  ABSOOIATION8  ( 

JBBSHT— VALCTB  OF  SHABBS— OontintMct. 
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TABLE  6.—BJjmDma  AND  LOAN  ASSOOIATIOITS  OF  HIW 
JBBSHT— TAIitra  OF  BHABBB— Oontdtmed. 
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TABLE  5.— BDUJlINa-  AMD  LOAK  ASSOOIATIONS  OF  NBW 
JBB8BT— VALUB  OF  BHABBS-Oonttnued. 
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TABLB  S.— BUILDIM&  AND  LOAN  ABSOCHATIONS  OF  TXBVT 
JBBf&BT—'VALnS  OF  BHABBB— Contlnnad. 
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TABI2  S.— BUILDma-  AND  LOAN  ABSOOIATIONS  OF  NBW 
JBB^BY—VALOS  OF  SHABBS— Oontliined. 
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TABLSI   6.— BUILDINa  AND  lOAN  AABOOU.TIONS  OF   naW 
JBRSDY— VAIiITB  OF  aHARBS-OontdntiBd. 
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TABLO  S.— BUILDINa-  AND  LOAN  A8SOOIATIONS  OF  NBW 
JBBBBr7— VAIiUn  OV  SHABBS— Ocmtlnuad. 
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APPENDIX  II. 


Decisions  of  New  Jersey  Courts. 


aB09S  DBDDCTIVB  PREMIUM  PLAN  LEGAL — RBASONABLB  PI5BB— 
VHBH  OOLLBOTIBLB  BT  FOBBOLOSORB  OF  MOBTQAQB  DBST— 
WHBK   IBTEBBST   BKOCHp  TO    RUN  ON   MORTOAQB. 


IMeobi  BvUdxng  and  Loan  AaawaaHon  v.  Bowm. 

The  bill  in  this  case  was  filed  to  foreclose  a  mortgage,  on  lands 
io  Jersey  City,  secoriDg  a  bond.  The  complaiDant  ie  a  corpora- 
lioD  organized  under  "  an  act  to  enoonrage  the  eBtablishment  of 
mataal  loan,  homestead  and  bnildiog  associationB,"  approved 
April  Sth,  1876  (Revision,  p.  92).  The  defendant,  Bowen,  ia  the 
assignee  of  Clark  and  Demarest,  the  obligors  in  the  bond,  nnder 
the  iDBolvent  Debtors'  act. 

The  case  shows  that  Clark  and  Demareat  were  members  of  the 
asBOciation,  holding  forty  shares  of  stock  therein,  and  that  on 
AngDst  4th,  1891,  they  agreed  to  borrow  of  the  association  f  8,000, 
and  to  pay  for  obtaining  such  loan  in  advance  of  other  members 
a  premium  of  |1,000.  In  parsnance  of  such  agreement,  the  asso- 
ciation pud  to  Clark  and  Demareat  $7,000  m  cash,  and  they  gave 
to  the  aaaociatiOD  the  bond  and  aaaignment  of  atock  and  the  mort- 
gage in  qaestion.  Sobseqaently  they  failed  to  pay  the  does  and 
interest  required  by  the  condition  of  the  bond,  and  after  they  had 
been  in  defaalt  for  nx  months  this  sqit  was  brought  for  the  re- 
covery of  the  balance  of  the  |8,O0O  and  interest,  and  of  fines 
imposed  by  the  association  under  its  constitution  and  by-laws 
for  non-payment  of  does  and  interest. 
(441) 
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IN  OHANOBRT.* 

That  part  of  the  contract  which  maet  be  ooneidered  in  deciding 
the  qaeations  raised  in  this  case  ia  expressed  sibstantiall;  in  these 
words ;  The  obligors  shall  well  and  truly  pay  to  the  complainant 
$8,000,  in  the  manner  following:  By  the  payment  of  dnes  of 
twenty-five  cents  per  week,  on  the  first  and  third  Taesdays  of 
each  month,  on  each  of  the  forty  shares  of  the  fifth  series  of  the 
capital  stock  of  the  association  owned  by  the  obligors,  daring  the 
period  of  this  loan,  together  with  interest  on  $8,000,  to  be  com- 
pated  from  the  date  hereof,  at  the  rate  of  6  per  centam  per  an- 
nnm,  payable  as  follows : 

At  the  expiration  of  three  months  from  the  date  hereof  on  the 
whole  principal  Bom,  and  at  the  expiration  of  each  succeeding 
three  months,  on  the  amount  of  the  principal  found  to  be  due  at 
the  beginning  thereof,  after  deducting  all  prcTiona  payments 
made  on  account  of  the  principal,  being  the  amoant  of  dnes  paid 
OD  the  forty  shares  during  said  three  months,  as  provided  for  by 
the  constitution  and  by-laws  of  the  association,  which  have  been 
duly  assented  to  by  the  obligors,  and  made  a  part  hereof. 

My  conclnsious  on  the  questions  raised  are : 

1.  The  complainant  has  a  right  to  collect  reasonable  fines  for 
non-payment  of  dnes.  ClarkavUU  Loan  Asao.  v.  Stephetis,  11  C. 
K  Gr.  361.  I  donbt  whether  the  fine  originally  imposed  was 
reasonable,  but  complainant  has  reduced  it  one-half.  Such  re- 
duction, I  think,  makes  it  reasonable. 

2.  The  complainant  has  a  right  to  recaver  fines  for  the  non- 
payment of  dnes  as  part  of  the  debt  secured  by  its  mortgage. 
The  couetitntion  and  by-laws  of  the  aesociation  are,  by  ezpreas 
words,  made  a  part  of  the  contract,  so  that  the  rights  and  obli- 
gations of  the  parties,  in  this  respect,  stand,  in  point  of  law,  pre- 
cisely as  they  would  have  stood  if  that  part  of  the  constitution 
giving  power  to  impose  fines  had  been  incorporated  in  the  bond. 
The  bond  in  Unioi  Building  Loan  Asso.  v,  Masotao  Hail,  2  Stew. 
389, 391,  provided  that  the  obligor  should  pay  interest, "  together 
with  all  fines  that  may  have  been  incurred  under  the  provisions 
of  the  constitution,"  and  Chancellor  Runyon  held  that  the  fines 
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constitated  a  part  of  the  debt  aeoored  bj  the  mortgage.  As  in 
this  case  the  conatitation  is  made  a  part  of  the  ooDtraot,  the  bond 
must  be  read  as  thoogh  it  contained  an  ezpresa  provision  that 
fines  imposed  for  the  non-payment  of  does  shonld  be  considered 
a  part  of  the  mortgagor's  debt. 

8.  The  case  cited  decides  that  fines  incurred  enbseqnently  to 
the  commencement  of  the  suit  to  foreclose  are  recoverable.  That 
decision  ia,  in  my  judgment,  clearly  right,  and  it  will  be  followed 
in  this  case, 

4.  I  ant  nnable  to  aee  how  that  provisioo  of  the  conatitation 
which  confera  power  to  impoae  a  fine  for  non-payment  of  intereat 
can  be  enforced  in  this  case.  This  proviaion  first  declarea  that  a 
shareholder,  for  neglecting  to  pay  hie  weekly  duea  as  they  become 
payable,  aball  for  each  aach  neglect  pay  a  fine  of  five  centa  on 
each  abare  of  stock  held  by  him,  and  then  adds,  "  and  a  like  anm 
on  interest  dne  on  each  ahare  borrowed  on."  The  important 
words  are  "  on  interest  dae  on  each  abare."  Under  the  contract 
no  intereat  coatd  become  dne  on  each  share  or  on  the  money 
loaned  on  each  share.  The  obligors  made  no  contract  to  pay  in-  . 
terest  on  several  distinct  loane,  or  to  pay  interest  on  the  specific 
sam  loaned  on  each  share  of  stock  they  held.  On  the  contrary, 
their  obligation,  as  expressed  on  their  bond,  is  to  pay  interest 
every  three  months,  first  on  the  whole  snm  of  |8,000,  and  then 
snbseqaeDtly  on  snch  part  thereof  ae  shall  not  have  been  paid  by 
the  payment  of  the  duea  on  their  stock.  A  fine  can  only  be  im- 
posed for  a  default  in  duty  or  obligation.  Ae  I  understand  the 
terms  of  the  bond  in  this  case,  no  default  in  the  payment  of  in- 
terest of  the  kind  contemplated  by  the  constitution  can  occur 
under  this  bond.  The  fines  for  non-payment  of  interest  sought 
to  be  recovered  in  this  case  mnst  be  disallowed,  for  the  reason 
that  under  a  contract  like  that  which  the  obligors  have  made  no 
power  to  impoae  fines  for  non-payment  of  intereat  ia  conferred 
by  the  conatitntion. 

6.  The  obligors  in  this  caee  bid  ofi  a  loan  of  f  8,000  at  a  pre- 
mium of  $1,000.  The  complainant  snbaeqnently  advanced 
17,000  and  took  a  mortgage  for  f8,000.  Transacting  the  busi- 
ness in  this  way,  it  ia  claimed,  made  the  mortgage  nanrioas  to 
the  extent  of  $1,000,  or  at  least  that  no  interest  is  recoverable  on 
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the  $1,000  agreed  to  ae  a  preoiiam.  I  anderstand  the  law  of 
this  State  to  be  firmly  settled  the  otber  way.  The  statute 
ezpreasly  aathorizes  all  corporatioDS  like  the  oomplainaat  to  take 
a  premiam  for  priority  of  loan,  aod  declares  that  no  premiom  so 
taken  shall  be  deemed  to  be  asarioas.  Rev.  Sup.  70.  In 
dSechamcs  Loan  Asso.  v,  Conowr,  1  McOar.  219,  it  appeared  that 
a  loao  of  $2,000  was  sold  for  a  premiain  of  tea  per  centom. 
f  1,800  was  advanced  in  cash,  and  a  mortgage  given  for  $2,000. 
Chancellor  Green  held  the  transaction  to  be  valid,  and  gave  the 
complainant  a  decree  for  $2,000  with  all  arrearages  of  interest. 
This  case,  on  this  point,  was  approved,  on  appeal,  by  the  Oonrt 
of  Errors  and  Appeals  in  Herbert  v.  Mechanics'  Lorn  Aaao.,  2  G. 
E.  Qr.  497,  504,  and  was  followed  by  this  Court  in  PeopU'a  Lvm 
Aaao.  V.  FuTty,  2  Dick.  410.  Mortgages  given  for  the  premiam, 
as  well  ae  the  money  actnally  advanced,  were  held  to  be  valid  by 
Chancellor  Williamsun  in  Savings  Aago.  v.  Vandervere,  8  Stock. 
882,  and  by  Chancellor  Bonjoii  in  Freehold  Loan  Aaao.  v.  Brtmm^ 
2  Stew.  12).    These  cases  settle  the  qaestion,  attempted  to  be 

-  raised,  finally,  so  far  as  this  court  is  concerned.  The  $1,000 
agreed  to  be  paid  as  a  premiam  constitotes  a  part  of  the  debt 
aecnred  by  the  complainants'  mortgage,  and  carries  interest  from 
the  date  of  the  mortgage. 

6.  The  remaining  qnestion  is,  Is  the  compWnant  entitled  to 
recover  interest  on  sach  part  of  the  mooey  secured  by  the  mort- 
gage as  was  not  passed  over  to  the  mortgagors  at  or  before  the 
delivery  of  the  mortgage,  and  as  was  not  retained  by  the  mort- 
gagee in  hand  idle?  To  illustrate:  The  mortgage  was  delivered 
September  8d,  1S91;  $1,015  of  the  $8,000  was  not  passed  over  to 
the  mortgagOFH  antil  January  5th,  1892,  more  than  four  months 
after  the  delivery  of  the  mortgage;  in  the  meantime,  the  $1,016 
was  not  in  the  treasnry  ot  the  complainant,  nor  anywhere  else. 
As  between  the  parties  daring  this  interval,  it  had  no  existence. 
Neither  had  it  I  know  of  no  principle  of  law  or  of  justice 
which  will  allow  interest  to  be  recovered  under  such  a  state  of 
facts.  To  allow  it  to  he  recovered  we  would  have  to  treat  a  thing 
as  a  fact  which  we  know  to  be  a  fiction  and  not  a  fAct.     On  the 

'  $7,000,  interest  will  only  be  allowed  from  the  time  it  was  actually 
passed  over. 
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OOTTBT  or  BBBOBS  AND  APPBALS* 

The  firBt  objection  made  bj  the  appellant  to  the  decree  below 
IB  that  interest  was  allowed  to  the  complainant  on  the  som  of 
|8,u00,  the  appellant  ineieting  that,  as  only  $7,000  were  advanced 
in  cash,  interest  ahould  be  reckoned  ootj  on  that  principle. 

The  answer  to  this  contention  is  that  in  efiect  ot  the  som  of 
$8,000  wae  paid  to  the  obligors,  and  their  contract  calls  for 
interest  on  that  sam.  Their  agreement  with  the  association  wae 
to  borrow  $8,000  and  to  pay  therefor  a  premium  of  $1,000.  By 
force  of  the  atatnte  the  agreement  to  pay  a  premiam  was  made 
legal.  Franklin  Building  Asso.  v.  Marsh,  5  Datcb.  225 ;  Dwhold 
Mutual  Loan  Aaso.  w.  Broum,  2  Stew.  Eq.  121.  If,  in  exact  per- ' 
formance  of  its  agreement  the  association  had  paid  $8,000  to  the 
obligors  and  had  received  therefor  the  preseht  bond,  no  qneation 
could  have  been  raised  as  to  the  propriety  of  the  atipniation  for 
interest  on  the  $8,000,  bnt  the  obligors  wonld  besides  have  owed 
the  association  the  premium  of  $1,000,  and  this  debt  they  most 
at  once  have  discharged  by  paying  that  aam  to  the  association. 
Snch  a  payment  wonld  not  have  afiected  the  obligations  of  their 
bond,  and  wonld  have  left  only  $7,000  in  their  hands.  The  pay- 
ment by  the  association  of  $7,000  cash,  and  its  release  oi  the 
borrowers  from  the  daty  of  paying  the  premiam,  were  an  equiva- 
lent for  the  eiact  performance  of  their  mataal  obligations,  and 
^e  validity  of  the  stipnlation  in  the  bond  for  payment  of  interest 
on  the  $8,000  is  not  impaired  by  snch  a  change  in  the  mere  form 
of  the  transaction.  Mechanics'  B.  ^  L.  Aaso.  v.  Conotwr,  1 
McCart.  219;  8.  C.  on  appeal,  2  C.  E.  Gt.  497,  504. 

CouDsel  for  the  defendant  refers  ns  to  cases  in  other  jarisdic- 
tioDB,  where  it  has  been  held  that  what  is  described  as  interest 
apon  the  premium  cannot  be  collected.  Bat  we  think  it  clear 
that  when  the  statute  gives  the  parties  a  right  to  agree  upon  a 
premiam  for  a  loan  without  restriction,  they  have  a  right  to 
agree  that  the  premiam  shall  consist  of  a  sum  payable  presently 
out  of  the  amoant  loaned,  or  of  a  sum  payable  in  the  fatare,  with 
interest  meanwhile,  or  without  interest,  and  that  it  is  for  the 
coart  simply  to  give  efiect  to  their  agreement.    In  the  case  now 
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before  as,  the  coDtemporaneoQB  acts  of  the  parties  prove  that  the 
premium  agreed  apoD  was  the  difference  betweea  $7,000 
advanced  at  once  by  the  association  and  the  sums  dae  from  the 
obligors  ander  their  bond.  That  premium  can  be  secared  to  the 
aseooiation  only  by  enforcing  the  bond  according  to  its  terms. 

This  objection  cannot  prevail. 

The  next  objection  is  to  the  allowance  of  fines  as  a  part  of  the 
mortgage  debt. 

It  is  not  necessary  for  as  to  consider  whether  the  association 

can  lawfully  impose  fines  npoo  its  members  for  non-payment  o 

dues  or  interest.    Assuming  that  it  may,  we  are  to  decide  whether 

aach  fines  constitute  a  part  of  the  debt  secured  by  the  mortgage; 

.  and  that  must  be  determined  by  the  agreement  of  the  parties. 

On  recurring  to  the  bond  it  will  be  seen  that  it  provides  for  the 
payment  of  only  dues  and  interest,  or,  in  default  thereof,  of  prin- 
cipal and  interest.  Similarly  the  assignment  of  stock  was  made 
*'  as  collateral  security  for  the  payment  of  the  debt  mentioned  in 
the  bond,"  and  required  the  proceeds  of  sale  to  be  applied  to  the 
"  payment  of  said  loan."  And  although  this  assignment  made 
the  non-payment  of  fines  one  of  the  grounds  for  selling  the  stock, 
it  pledged  the  stock  only  for  the  purpose  above  stated.  It  is 
plain  that  neither  of  these  instruments  provides  for  the  payment 
of  fines  in  express  terms. 

Bat  it  is  claimed  that  such  a  provision  is  implied  in  that  clanee 
of  the  bond  which  refers  to  the  constitution  and  by-laws  oi  the 
association  as  being  assented  to  by  the  obligors  and  made  part  of 
the  bond.    A  like  clause  appears  in  the  mortgage. 

If  the  constitution  and  by-laws  declared  that  fines  should  be 
collected  oat  of  the  proceeds  of  sale  of  property  pledged  to  secure 
a  loan  made  to  the  member  in  default,  then  perhaps  this  clause 
would  justify  the  decree  now  before  us.  But  they  do  not.  The 
first  section,  under  the  title  "  Fines,"  merely  provides  that  share- 
holders shall  pay  fines  for  defaults.  The  second  section,  under 
the  title  "  Transfer,"  declares  that  no  share  shall  be  transferred 
until  the  transferee  shall  have  assumed  alt  the  obligations  of  the 
original  shareholder.  If  this  inclndes  fines  previously  imposed 
it  shows  that  they  are  not  to  be  paid  ont  of  the  proceeds  of  sale 
of  stock,  but  are  to  remain  as  merely  personal  debts  of  the  share- 
holder.   There  can  be  found  iu  tbe  coostitutioa  and  by-lawi 
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nothing  evincing  an  intention  to  make  fines  a  lien,  either  on  atook 
or  on  property  mortgaged  for  loans.  This  reference  in  the  hond 
and  mortgage  to  the  conatitation  aad  by-laws  when  read  with  its 
context  can  be  fairly  interpreted  only  as  applying  to  the  mode  in 
which  the  principal  of  the  bond  ia  to  be  aatiefied  by  the  pajrment 
of  daea.  Snch  is  its  apparent  meaning,  and  it  cannot  be  extended 
farther  by  constroctioD  withont  holding  that  it  embraces  every 
poaeible  daty  of  the  obligors  as  members  of  the  association.  Ho 
broad  a  constrnctioD  is  anwarranted. 

We  think  there  is  notbiug  in  the  contract  ander  which  the 
payment  of  fines  can  be  enforced  in  the  present  salt.  In  this 
respect  the  case  resembles  ClarksviUe  B.  ^  L,  Aaao.  v.  Stephens,  11 
C.E.Gr.  851,364. 

The  decree  below  shoald  be  modified  by  eliminating  from  it 
the  amount  allowed  for  finea. 
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Building  and   Loan  Association  League. 


PRHMraM  PLANS* 

la  the  coneideratioD  of  an;  sabjeot  I  think  it  ia  ftdvisable  to 
state  at  the  opening  the  point  of  view  from  which  the  aabject  is 
regarded,  and  to  specify,  ae  briefly  aa  ma;  be,  the  nnderlying 
principles  which  we  are  to  follow. 

In  considering  preminm  plana  for  building  and  loan  associa- 
tions of  the  State  of  IN'ew  Jersey,  I  aasnme  that  the' associations 
whoee  representatiTes  I  am  addreeseiog  all  desire  to  work  in  the 
epirit  aa  well  aa  the  tetter  of  the  laws  from  which  we  derive  oar 
protection  and  oar  aathority  to  do  baaiuess.  All  of  these  laws, 
eapplementa  and  amendments,  constantly  refer  to  tbeae  associa- 
tions as  mataal  or  cooperative  societies,  and  it  is  from  a  matnal 
or  codperative  standpoint  that  I  wish  to  discass  these  preminm 
plans.  The  past  Legialatares  have  been  almost  too  liberal  in  en- 
couraging this  class  of  motnat  work,  being,  apparently,  very 
aozioos  to  help  those  who  help  themselves  by  helping  others  to 
help  themselves. 

I  have  no  reference  to  those  private  concerna  largely  advertised 
as  loan  associations,  or  aa  sooietiea  based  on  bailding  and  loan 
ideas,  who  come  in  under  the  too  liberal  feataree  of  the  laws',  bat 
which  conaiat  nsoally  of  bnt  one  or  two  active  persona  aa  mana- 
gera,  with  enough  dnmmies  to  comply  with  legal  reqairemants, 
and  who  organize  solely  as  a  money-making  scheme  for  their 
own  personal  benefit.    Kor  have  I  any  reference  to  the  ao-oalled 

*  Paper  bf  llai.Cbtlitl*,  of  Um  BejoDD*  Bnlldlog  AMoaUtloD,  raadkt  th*  annul  maatlDB 
of  lb*  S4*ta  Lm(d*,  Trantoa,  Jasaarr,  18H. 
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national  aesociatioDe^  most  ol  which,  in  my  opinion,  are  worse 
than  the  private  concerns,  being  organized  naainty  b)  seonre  com- 
fortable salaries  for  the  organizers  and  managers  at  the  ezpensA 
of  others  and  withoat  risking  any  money  of  their  own.  With 
SDch  organizations  this  Leagae  has  nothing  to  do  hot  to  aid  in 
their  soppresaioD. 

Oar  aasociations  are  organized  for  two  parpoae*;  First,  to 
help  the  ioTeator  to  help  himself  by  saving  small  bqihb  antil  they 
amount  to  a  respectable  amoant;  sod,  second,  to  help  the  bor- 
rower to  get  that  home  of  his  own  which  he  probably  would 
never  get  in  any  other  way.  These  two  parties  coming  together, 
having  a  matnal  interest,  agree  to  help  each  other,  and  I  hold 
that  these  interests  should  oontinne  to  be  mutnal  while  the  con- 
nection of  interest  in  the  association  lasts. 

The  investor,  who  can  withdraw  at  almost  any  time,  is  entitled 
to  as  much  safety  in  the  loaning  of  the  fands  as  the  ability  of  the 
directors  can  secure  for  him,  and  to  a  fair  interest  for  his  money. 
The  borrower,  who  pays  all  the  expenses  and  all  the  profit,  is  en- 
titled to  as  liberal  consideration  as  it  is  possible  to  give  him 
coapled  with  absolute  security  and  a  fair  profit  on  the  money 
loaned  him.  If  the  borrower  is  compelled  by  the  plan  of  the 
association  to  pay  too  high  a  rate  or  to  carry  too  heavy  a  monthly 
payment — a  payment  that  must  be  met  at  all  times,  in  dull  trade 
or  in  good,  in  work  or  oat  of  it,  in  sickness  or  other  disaster — the 
association  is  not  doing  a  safe  business,  though  for  the  time  it 
may  appear  to  be  doing  a  profitable  one,  and  it  certainty  is  not 
doing  A  mutual  bnsiaees. 

Who  are  your  borrowers  at  high  premiums?  Certainly  not 
the  clear-headed,  careful,  calculating  man,  who  counts  the  cost 
and  readily  determines  that  the  venture  is  not  worth  the  cost,  or 
who  gets  bis  money  ontaide  the  association,  though  he  quietly 
remains  as  an  investor.  If  all  did  that  (as  so  many  are  doing), 
where  wonld  he  the  life  and  profit  in  your  association  ? 

The  larger  number  of  yonr  borrowers  who  agree  to  pay  high 
premiums  are  just  those  people  who  cannot  help  themselves  un- 
aided, who  frequently  cannot  oonnt  the  cost,  but,  buoyed  up  by 
what  they  hear  and  their  own  honest  purpose,  hope  that  it  will 
be  alt  right  If  they  keep  their  health  and  get  their  income  or 
wages  steadily,  they  will  probably  pall  through;    but  I  have 
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knowD  qaite  a  namber  who  became  diaooar»ged  Dnder  the  load, 
got  recklesB  and  let  go,  Teqoiring  very  great  watchfnlQesB  and 
oare  upon  the  part  of  the  directors  that  they  did  not  involve  the 
association  in  a  loea,  through  unpaid  taxes,  aueBsmentB  and 
deterioration  of  the  property  before  title  could  be  procured. 

I  hold,  then,  first,  that  the  association  should  be  mutual,  that 
isj  so  planned  that  all  shareholders,  investors  and  borrowers 
should  share  alike  in  the  profits. 

Second,  that  the  investor  should  get  a  fair  return  for  bis  money, 
combined  with  safety  or  good  security  and  liberal  treatment,  with 
prompt  payment  npon  his  withdrawal. 

Third,  the  borrower  should  be  treated  with  all  the  liberality 
possible,  coupled  with  the  requirement  of  undonbted  security, 
though  the  margin  at  first  may  be  small,  as  every  month's  pay- 
ment makea  it  safer. 

Fourth,  the  directors,  who  give  valuable  time  and  experience 
gratuitously,  shonld,  while  giving  their  earnest,  carefnl  attention 
to  all  the  interests  of  the  association,  not  have  unnecessary  labor 
in  watching  the  security  or  property  of  borrowers,  nor  in  auditing 
systems  of  accounts  which  are  complicated. 

Based  on  these  four  principles,  the  first  of  which  distinguishes 
the  true  building  and  loan  association  from  all  private  or  national 
imitators,  what  should  be  the  premium  plan  of  the  association  ? 

There  are  many  features  of  premium  plana  in  use,  but  I  think 
that  they  can  all  be  reduced  to  two  plans  which  embody  the  per- 
haps conflicting  ideas  of  the  organizers  and  the  main  points  of 
all.*  First,th6re  is  what  I  call  the  Gross  Premium  Flan.  Second^ 
we  have  what  I  shall  term  the  Monthly  Installment  Plan. 

By  the  gross  premium  plan,  I  mean  that  plan  by  which  the 
borrower  bids  a  certain  percentage  upon  the  amount  he  is  to 
borrow,  and  which  percentage  is  either  dednoted  in  cash  at  once 
or  the  amount  is  added  to  the  loan  and  is  repaid  in,  say,  120 
monthly  payments. 

The  Bureau  of  Statistics  of  Labor  informs  us  that  the  gross 
premiam  plan  is  used  by  the  greater  number  of  the  associations 
in  this  State. 

It  is  profitable,  hut  it  is  not  jast,  and  hence  is  not  mutual. 
I  do  not  know  how  many  of  the  associations  continue  the  plan 
of  deducting  this  groes  premium  in  cash,  but  I  do  know  that  by 
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it  the  borrower  is  very  often  Berionaly  embarraased  by  this  dedac- 
tion;  he  caDDot  oalcalate  with  any  certainty  how  mach  monej 
he  will  get  aatil  after  he  haa  boaf^ht  the  money,  and  then  prob- 
ably finds  that  he  has  too  little,  and,  unreasonable  though  it  be, 
he  will  blame  the  association  for  getting  him  into  this  anpleae- 
BDt  position.  That  last  one  hundred  dollars  is  the  very  hardest 
to  get,  and  it  is  not  unlikely  that  he  and  his  frienda  may  not 
speak  highly  of  building  and  loan  association  schemes.  It  is 
unjust,  because  he  is  required  to  pay  interest  upon  an  amount 
which  he  does  not  recmve,  eo  that  besides  the  actual  loss  of  pre- 
mium he  is  actually  paying  from  6}  to  8}  per  cent,  annual 
interest  on  the  cash  received,  though  he  was  of  the  opinion  that 
be  had  only  6  per  cent,  to  pay.  From  experiences  of  this  kind  I 
have  known  many  would-be  borrowers  to  refuse  to  borrow  from 
their  association,  and,  indeed,  to  condemn  all  building  and  loan 
associations,  and  to  turn  to  private  capitalists  who  would  sell 
them  the  lot  and  build  the  house  for  them  and  charge  them 
actually  smaller  monthly  payments  for  the  period  of  ten  years 
than  their  friends  were  paying  in  their  so-called  mutaal  associa- 
tion. 

Then,  by  this  plan,  there  is  great  difficnlty  in  keying  the 
accounts  of  the  association.  We  have  earned  and  unearned 
premiums,  transfers  when  the  loan  is  repaid,  Jtc.,  and,  when  the 
association  is  serial,  the  trouble  is  increased,  and  there  is  sure  to 
be  uncertainty,  if  not  confusion,  in  the  minds  of  the  directors 
whether  all  these  figures  and  calculations  are  correct.  I  have 
seen  a  good  many  annual  reports  that  I  am  quite  sure  no  one  bat 
an  expert  accountant  could  have  stated  poeitively  that  they  were 
correct.  Many  of  them,  I  know,  are  arrived  at  in  a  purely 
arbitrary  manner,  which  may  or  may  not  be  just  to  the  borrower, 
but  is  always  sure  to  be  for  the  benefit  of  the  investor  or  for  the 
association,  as  it  is  said ;  as  though  the  borrower  were  not  a  very 
necessary  part  of  the  association!  Of  coarse  the  secretary 
believes  that  all  of  his  calculations  are  quite  correct ;  nay,  he  may 
even  be  quite  positive  of  it,  hot  the  secretary,  though  absolutely 
honest  and  careful,  is  only  human,  and  is  liable  to  make  a  mis- 
take. Then,  who  can  correct  it  ?  I  insist  that  at  least  the  audit- 
ing directors  shall  knoir  that  the  acconnta  are  right  and  shall  so 
certify.     But  it  is  not  to  be  expected  that  tbey  are  all  experts,  or 
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that  they  lu-e  going  to  give  the  nwiBamry  time  to  ezsmine  into  a 
complicated  system  for  the  dtvision  of  profits  when  a  mnch 
Bimpter  ooe  can  be  had. 

If  the  other  system,  that  of  adding  the  amoaot  of  the  agreed- 
upon  preminm  to  the  mortgage,  is  adopted,  and  the  total  of  loan, 
preminm  and  interest  ie  divided  into  120  monthly  payments,  a 
great  deal  oi  this  complication  in  acconnts  is  done  away  with,  as 
this  plan  then  virtually  becomea  the  monthly  installment  plan ; 
bat  this  system  usually  carries  with  it  the  closing  out  of  the 
borrower  as  a  sharer  in  the  profits,  and  this  featare  I  condemn 
as  being  entirely  contrary  to  the  mataal  spirit  of  the  aasociatiou. 

I  have  assumed  tfaae  &r  that  in  both  of  these  featnres  of  the 
gross  preminm  plan,  in  case  of  a  repayment  of  the  loan  before 
matarity,  the  aneamed  portion  of  the  preminm  is  credited  on 
the  payment ;  but  it  has  been  the  case,  and  may  be  yet,  when  no 
part  of  the  preminm  was  returned,  no  matter  for  how  short  a 
time  the  loan  had  run. 

This  simply  makes  the  plan  all  the  more  npjast,  objectionable 
and  almost  indefensible  in  a  matnal  association. 

Opposed  to  this  perhaps  proStable  but  bardensome,  nnjaat  and 
troablesome  plan,  we  have  the  other,  the  Monthly  Premium 
Plan,  by  which  the  borrower  knows  at  the  outset  just 
how  much  money  he  is  to  receive,  makes  his  plans  accordingly, 
and  takes  his  loan  with  confidence,  knowing  that  whether  he 
remains  to  the  end  of  the  serial  period  or  pays  ofi  his  loan  before 
maturity,  he  has  not  paid  for  more  than  be  has  received.  It  is 
the  sound  business  principle  to  pay  as  you  go  and  stop  paying 
when  you  get  through,  which  is  good  for  a  loan  as  for  any  other 
business  transaction. 

The  aooonnts  can  be  aimplicity  itself ;  every  dollar  received  is 
earned  (except,  of  course,  advance  payments),  and  can  be  charged 
at  once  to  the  proper  account  and  series  where  any  director  can 
see,  understand  and  prove  it  when  necessary. 

Although  under  this  plan  the  profits  may  not  at  first  appiaar  to 
be  BO  large,  they  are  quite  ae  targe  as  is  good  for  the  permanent 
benefit  of  the  association  and  large  enough  to  attract  all  tbe  in- 
vesting capital  needed. 

Indeed,  this  constant  monthly  inoome  from  the  preminm  ao- 
coant,  through  bad  times  as  well  as  good,  during  seasons  when 
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^6ry  few,  if  any,  loana  ar«  being  made,  as  well  as  when  money  ia 
in  active  demand,  gives  a  satisfactory  and  healthy  mcome  that 
keeps  alive  the  iotereet  of  all  in  the  auooiation.  The  day  of 
very  large  profits  in  bnildiog  and  loan  asaociationB  has  gone. 
The  competition  of  private  corporations  to  lend  money  securely ; 
of  private  oapitaliBts  to  sell  sabarban  lots  and  to  baild  hoosee 
thereon,  and  among  the  bailding  and  loan  asssooiations  them- 
selves, has  enligtened  the  borrower  to  the  extent  that  he  do 
longer  can  be  made  to  carry  the  great  burden  of  profit  to  the  in- 
vestor that  was  done  in  the  early  history  of  these  associations. 
The  tme  cooperative  spirit  ebown  by  the  newer  methods  will 
bring  basinesa  enough  for  all,  and  at  a  higher  rate  of  profit  com- 
bined with  easier  terms  and  conditions  than  the  investor  can 
obtain  elsewhere. 

I  cannot  too  strongly  condemn  the  policy  of  closing- oat  bor- 
rowers as  shareholders  and  debarring  them  from  their  share  of 
the  profits.  Some  of  the  associations  which  enfore  this  idea  have 
already  had  to  dispense  with  all  premium  and  redace  their  rate 
of  interest  to  5  per  cent.,  which  is  equivalent  to  giving  their  bor- 
rowers a  share  of  the  anticipated  profits.  It  is,  in  my  jadgment, 
better  to  keep  them  aa  shareholders  and  let  them  take  their 
chancee  like  the  rest. 

Another  feature  of  premium  plans  should  be  that  the  money 
ofiered  for  sale  should  be  offered  entirely  without  any  limit  or 
reserved  price ;  and  the  price  obtained  at  the  sale  should  be 
held  as  the  established  price  for  that  meeting ;  that  ie,  money 
should  not  be  put  up  a  second  or  third  time  the  same  evening 
with  the  chanoe  of  its  going  lower  with  each  sncceediDg  sale. 

If  the  price  is  considered  too  low  by  the  directors,  who  may 
have  a  more  profitable  use  for  the  money  in  the  payment  of 
pending  withdrawals;  or  if  they  have  reason  to  believe  that 
there  ia  a  tacit  agreement  among  wonld-be  borrowers  not  to  bid, 
and  thus  keep  the  premium  down,  it  is  the  duty  of  the  directors 
to  stop  the  farther  sale  of  money  for  that  evening,  always  pro- 
vided that  they  have  a  use  for  the  actual  cash  on  band ;  and 
directors  should  have  the  power  to  sell  money  ahead  of  their 
income  or  to  withdrair  the  sale  at  any  time  when,  in  their  judg- 
-  ment,  the  best  iulereat  of  the  association  will  be  served  thereby. 
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One  more  subject  I  wish  to  touch  apoD,  tboagb  it  does  oot 
come  properly  withia  the  acope  of  my  eabject,  bat  is  coDtiected 
with  the  well'being and  sacceea  of  buildiog  and  loan  asaociationB, 
and  that  U  the  matter  of  freqaent  aaditing  of  accoants. 

Once  s  year  is  not  olten  enough  for  even  a  small  Kssociation. 
"S'oar  memory  cannot  hold  the  details  of  loans,  refunds,  transfers, 
division  of  profits,  &c.,  so  long ;  and  if  an  error  occurs  who  is  to 
correct  it? 

I  have  no  word  to  insinaate  against  yoor  secretary,  bat  mistakes 
will  oocar,  ai>d  yoo  can  remedy  them  by  auditing  the  statement 
while  it  is  yet  f  reah  in  your  memory.  In  large  serial  asaociatioos 
the  acconnts  should  be  audited  every  month.  How  any  director 
can  audit  the  books  of  an  association  running  ten  to  twelve  active 
series,  loaning  money  on  the  gross  premiam  plan,  once  a  year  I 
-cannot  understand.  If  yoa  have  any  bnsinesa  and  wish  it  to  attain 
its  highest  possible  soccess,  yon  must  keep  in  touch  with  its  every 
detail  and  not  be  content  with  getting  year  inrormation  in  regard 
to  it  at  second-hand,  no  matU-r  bow  able  and  tnistwortby  your 
assiataat  may  be.  We  have  found  in  onr  association  that  it  is 
advantageous  to  publish  a  monthly  statement,  as  it  gives  a  knowl- 
edge and  confidence,  besides  a  publicity  to  our  afiairs  which 
attracts  and  holds  our  ehareboldere. 

The  ideas  I  have  presented  to  you  are  not  those  of  a  theoretical 
expert,  bat  those  of  a  plain  worker  who  has  had  fourteen  years' 
experience  in  building  and  loan  associations  in  Bayonne,  most  of 
that  time  as  a  director,  and  are  the  result  of  the  edacatioo  thus 
gained. 


For  years  I  iiave  contended  that  the  bookkeeping  of  building 
associations  should  be  grounded  upon  the  same  general  principle 
as  that  of  any  commercial  business.  There  will,  of  course,  be 
modifications  in  method,  but  that  which  would  be  radically  wrong 
in  commercial  business  must  be  equally  wrong  in  bailding  asso- 
-ciations.  This  contention  of  mine  has  been  so  violently  opposed 
in  Philadelphia  that  I  have  rarely  had  au  opportnnity  of  clearly 
-setting  forth  my  reasons,  and  it  was  with  great  pleasure  I  accepted 
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the  invitatioD  of  joar  presidflDt  to  say  s  few  words  on  one  branch 
ot  this  subject  before  ;oa  to-day. 

That  the  subject  allotted  to  me  is  of  vbat  importance  I  think 
no  one  will  deny.  As  a  matter  cf  fact  bnilding  associstions  have 
been  rained  by  impropisr  methods  of  apportioiimeat  of  profits. 
Most  of  the  methods  in  onrrant  ase  are  extremely  intricate,  some 
are  ineqnitable,  and  some  entirely  oppoeed  to  sound  sense  and 
good  arithmetic.  Yet  dose  at  hand,  but  unregarded,  there  is  an 
old  rule  of  arithmetic,  simple  in  operation,  exact  and  equitable 
in  application,  and  taking  but  little  time  to  work  out,  which  wiU 
perfectly  and  easily  solve  the  problem.  It  is  this  old  rate,  and 
not  a  new-fangled  theory  of  my  own,  to  which  I  propose  directing 
your  attention. 

Yon  will  easily  understand  that  before  any  rale  can  be  applied 
the  ground  must  be  prepared.  Only  when  a  clear  comprehension 
and  arrangement  of  the  facts  u  obtained  can  a  rule  be  properly 
and  Buccessfally  need ;  yet  I  do  not  generally  find  such  a  clear 
comprehension  of  facts  preceding  the  co-ordination  of  those  fucts ; 
and  in  my  opinion  herein  lies  most  of  the  mathematical  troubles 
of  building  associations. 

I  am  constantly  told  by  bnilding  association  officers  that  their 
businees  is  so  difierent  from  mercantile  business  that  rules  which 
apply  to  the  one  are  impracticable  for  the  other.  This- 1  totally 
deny  ;  and  a  little  <jare  in  considering  the  fauts  will,  I  think,  con- 
vince yon  that  T  am'  entirely  right.  In  a  mercautile  business  the 
capital  is  invested  in  goods  which  are  sold  for  profit,  and  after 
deducting  expenses  and  losses  the  net  profits  are  divided  among 
the  partners  in  a  previously-agreed  proportion.  If  a  partner 
wishes  to  withdraw,  or  a  new  one  desires  to  be  admitted,  the 
books  are  closed,  losses  deducted,  and  profits  distribnted,  so  that 
the  withdrawing  partner  hears  bis  share  of  the  losses,  or  the  new 
one  is  excluded  from  participation  in  the  previously-made  profits. 
Now,  if  yon  substitute  the  word  "  money  "  for  the  word  "  goods,'*" 
you  have  an  exact  description  of  a  building  association.  We  may 
withoat  disadvantage  follow  the  comparison  further.  In  a  mer- 
cantile business  the  capital  is  shown  by  an  account  which  ia 
opened  for  each  partner.  To  this  account  is  accredited  his  original 
capital,  with  any  additions  thereto,  and  its  accretions  by  interest 
and  profits ;  and  it  is  charged  with  all  withdrawals,  the  balance- 
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being  the  actaal  oapital  inveated.  Tbia  Roooant  is  balanced  and 
closed,  notonlyat  the  end  of  every  fiscal  period,  hot  previoas  to  any 
change  in  the  personnel  of  the  partnership.  If  this  acoonnt  were 
always  left  open  in  the  manner  which  the  equivalent  acconnt  in 
building  associations  is,  a  basicess  man  woald  never  know  bow 
be  stood.  Again,  a  basiness  man  desires  to  know  bis  profits  for 
every  fiscal  period,  bo' that  he  may  make  comparisons;  bat  how 
is  he  to  do  this  nnless  the  profit  and  lose  account  for  each  fiscal 
period  is  kept  separate  ? 

If,  therefore,  I  am  right  in  my  contention,  and  I  think  yon 
will  admit  I  am,  we  ought  to  have  before  us  certain  facta,  care- 
fully and  clearly  arranged,  before  a  division  of  profits  is  attempted, 

Ist.  An  acconnt  which  will  show  the  capital  of  each  member, 
so  that  there  can  be  no  doubt  as  to  the  amount  which  is  to  share 
in  the  profits. 

2d.  Au  account  which  will  show  the  profits  of  each  fiscal  period 
distinct  and  separate  from  each  other. 

80  far  as  the  first  ia  concerned  every  building  aesociation  has 
such  an  account  A  formal  one  exactly  like  that  used  in  mercan- 
tile business  wonld  take  too  much  time  and  be  far  too  cumber- 
some, and,  besides,  is  nuneceesary,  as  every  assodatiou  gives  to 
its  members  at  least  once  a  year,  in  its  pablisbed  statement,  the 
value  of  each  share,  and  in  this  respect  the  statement  is  as  good 
a  piece  of  bookkeeping,  as  if  a  formal  ledger  acconnt  were  opened 
to  each  member.  It  is  strange  that  with  so  simple  and  clear  a 
statement  of  the  items  of  which  the  aggregate  capital  is  com- 
posed, there  should  be  ao  much  difficulty  among  writers  on  build- 
ing association  matters  ib  ascertaining  the  capital  to  which  the 
profit  ie  to  be  distributed.  The  capital  actually  invested  is  the 
dnea  pins  the  accretions.  Even  Dexter  states  the  capital  to  be 
the  balance  shown  at  the  bef^nning  of  the  year,  forgetting  that 
withdrawing  members  withdrew  their  capital  as  well  as  their 
share  of  the  profits.  The  desideratum,  therefore,  is  an  intelligi- 
ble statement  of  profit  bearing  capital.  How  to  get  tbia  I  will 
make  clear  when  I  come  to  the  ezemplicatiooB  of  my  suggested 
plan.  The  real  and  most  troublesome  diGGculties  are  connected 
with  this  latter  point  and  the  failure  to  observe  the  second  proposi- 
tion named  above.    In  other  words,  there  should  be  do  redtstri- 
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batioD  of  profits,  each  yeftr'a  profits  standiDg  by  it§e1f  as  in  aoj 
ordinary  baeiDese.  Yon  will,  of  ooarse,  tell  me  that  nnleafl  there 
be  this  ooDstant  redistribation,  year  by  year,  the  losses  will  some- 
times fall  heavily  on  the  newer  series  to  the  advantage  of  the 
older  series,  and  that  aach  a  method  would  be  anjost  to  the 
younger  series.  To  this  I  reply  that  there  is  no  basinesa  without 
risk,  aud  that  building  associations  are  more  tbsn  mere  partner- 
ship organizations;  they  are  in  reality  pooling  operations.  Prac- 
tically the  money  of  one  series  is  used  to  make  money  for  the 
others,  and  as  this  operation  is  coDBtantly  changing  so  that  a 
series  which  this  month  has  no  money  to  lend  may  next  month 
have  plenty,  there  is  no  real  injastice  done ;  and,  in  fact,  if  you 
eliminate  the  pooling  method  yoa  wilt  very  much  contract  the 
usefnlQees  and  also  the  profitablenesB  of  building  associations. 
As  I  wish  to  make  myself  perfectly  clear  I  will  repeat  what  I  may 
designate  the  terms  of  the  problem. 

1st.  Find  the  amoant  of  capital  which  has  been  in  use  dnrinf 
the  fiscal  period.- 

2d.  Find  the  profit  which  this  capital  has  realized  daring  the 
same  fiscal  period. 

Instead  of  sbstrnae  calculations  to  find  powers  or  any  other 
onfcnown  quautity,  you  will  simply  do  what  any  ordinary  busi- 
ness man  does  under  bimilar  circumstances,  look  at  your  capital 
acconnt  to  see  how  much  yoa  had  invested  at  the  beginning  of 
the  year.  This  in  your  case  will  of  course  be  the  dues,  plus  the 
gains  to  that  period,  and  can  be  found  wtthont  much  arithmetical 
work.  As  an  example  is  always  better  than  a  mere  statement,  I 
will  take  the  case  of  an  association  which  on  the  81st  of  Decem- 
ber, 1892,  balanced  its  books  and  distribated  the  profit  made 
with  the  following  results : 
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and  aadmded  profits  amoaDtiog  to  $150.67.  Buring  the  year 
1898  aeiiea  No.  10  was  started,  and  shares  as  follows  were  with- 
drawn and  oaucelled: 

8d  series,  6  shares  cancelled ;  4th  series,  20  shares ;  7th  series, 
76  shares ;  8th  series,  50  shares ;  9th  series,  92  shares ;  so  that 
at  the  close  of  the  year  1893  the  shares  to  participate  in  profits, 
or,  in  other  words,  the  capital  invfleted  can  easily  be  foand  by 
adding  the  dues  for  the  carrent  year  to  the  shares  remaining  and 
mnltiplying  the  amount  by  the  number  of  shares  as  follows : 
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I  think  yoQ  will  agree  with  me  that  the  above  figarea  give  the 
actnal  cspital  absolutely  and  beyond  qaeation.  7et  you  see  there 
is  no  finding  of  powers  or  even  equatation  of  payment?.  There 
is  no  additional  bookkeeping  and  the  method  needs  no  more 
arithmetic  than  any  officer,  however  poorly  edooated,  poaseeeea. 

Having  settled  the  method  of  arriving  at  the  capital,  the  next 
step  will  he  to  find  the  actaal  profit  made  dnring  the  year.  In 
doing  this  we  most  not  lose  aigbt  of  the  fact  that  those  who  with- 
drew daring  the  year  drew  their  share  of  the  profits  last  declared, 
and  probably  their  abare  of  this  year's  earnings.  8o  that  while 
the  first  named  mast  be  charged  ap  against  last  year,  the  latter 
maat  go  agsinat  thia  year.  We  mast  therefore  post  op  profit  and 
loBs,  crediting  it  with  andivided  profits  of  last  year,  interest  on 
loans,  interest  on  deposits,  entrance  fees,  fines,  premiams,  rents 
and  any  other  receipts  of  a  like  natnre ;  and  debiting  it  with 
«alariee,  expenses,  interest  on  withdrawals  accrning  daring  the 
cnrrent  year,  losses  actaally  made  dnring  the  year. 
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Before  proceediog  farther  allow  me  to  aoticipate  an  objection 
which  is  both  plaoeible  aad,  it  a  trde  objection,  reasonable.  Too 
will  notioe  that  I  bring  into  the  carrent  year  the  andivided  profit 
of  the  preceding  year  instead  of  letting  it  itand  and  accamalate 
as  in  mercantile  basineea,  Thia  ie  done  pnrpoaely,  as  snoh  a 
reservation,  while  properly  andistnrbed  in  an  ordinary  basineea, 
woald  serionsly  wrong  all  bat  the  last  series  in  a  bailding  asso- 
elation  if  allowed  to  stand  and  accamalate.  To  retaro  to  the 
example.  Profit  and  loss  when  posted  as  explained  above,  and 
balanced,  ahowe  a  net  gain  for  the  year  of  $6,756.85.  Before 
distribating  this  profit  a  carefal  estimate  shoald  be  made  of  the 
assets  and  the  probability  of  any  loes  occarring  daring  the  in- 
coming year  ascertained.  Baffieient  for  this  aboald  be  deducted 
before  diatribatioa.  We  will  sappoae  that  the  examination  aag- 
geated  shows  that  five  per  ceat.  of  the  profits  woald  in  all  proba- 
bility cover  this  contingency.  This  would  leave  $6,487.89  to  be 
divided  among  the  membera.  To  do  this  we  only  need  the  old 
rale  of  three  formula. 

As  the  total  capital  of  the  association  is  to  the  capital  of  a 
series,  so  la  the  total  profit  to  the  profit  of  that  aeries. 

Then  the  diviaion  of  the  profit  belonging  to  any  one  eeriea  by 
the  number  of  ahares  in  that  seriea  will  give  the  value  of  a 
ahare.  In  working  ont  the  problem  time  and  trouble  may  be 
saved  without  any  appreciable  loaa  to  any  one  by  leaving  ont  the 
cents.  The  full  working  woald  in  the  example  I  have  cited  he 
as  followa : 

106,321  is  to  12,16S  as  6,487  is  to  profit  of  series. 

6,437 

106,821  )  78.241.736 

$735^^  profit  for  first  aeries. 

73  )  735.90 

$10.08  profit  for  each  share. 

The  gun  for  each  aeriea  may  be  found  either  by  working  out  , 
each  one  as  above  or  by  finding  the  fraction.    Personally,  I  pre- 
fer the  plan  of  working  oat  each  series  independently,  for  the 
reason  that  a  mistake  in  a  calculation  will  then  disclose  itself. 
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There  will,  of  coarse,  be  «  amall  fractioa  left  andivkled.  This  Ib 
added  to  the  amoaat  deducted  for  probable  losses  and  tbe  two 
soms  make  tbe  total  of  ondiTided  profit  wbiob  will  be  brought 
into  next  year's  profit  and  loss  account. 

By  tbe  adoption  of  this  method  of  apportioning  profits  moch 
will  be  gained  in  every  way.  Its  extreme  simplicity  must 
strongly  recommend  it  to  oil  who  are  interested  in  bnilding  asso- 
ciations ;  and  if  you  take  this  into  careful  oonsideration  and  like- 
wise note  with  what  ease  an  error  in  calcolatioo  can  be  dis- 
covered; how  absolutely  equitable  its  distribution  of  profits  is; 
how  little  of  tecfanicsi  bookkeeping  there  is  io  its  operation,  you 
will,  I  feel  Bure,  heartily  agree  with  me  that  in  this  method  of 
appnrtioning  tbe  profits  of  a  building  association  there  is  found 
in  a  higher  degree  than  in  any  other  method  that  ease  in  work- 
ing and  accuracy  in  resnlt  which  should  always  be  aimed  at. 


DBFBOTS    OW    BUILDISa    AND    LOAN    ASSOOIATIOHS." 

Michael  Angelo  was  examining  a  stone  by  tbe  roadside,  and 
upon  being  asked  by  some  one  passing,  "  What  are  you  going  to 
do  with  that  ?  "  replied,  "  There's  an  angel  in  this  atone,  and  I'm 
going  to  get  it  out."  There  is  an  angel  in  building  and  loan 
associations,  and  we  are  here  to  get  it  out. 

We  are  still  npon  the  rough  outside  of  the  stone.  There  is 
yet  a  good  deal  of  sharp  chiseling  and  skillful  carving  to  do. 
There  are  jagged  corners  and  ngly  projections  to  lop  off,  which 
a  blind  man  can  feel;  and  he  keepa  ranning  np  agfunst  them 
every  day,  and  getting  hart,  instead  of  cutting  them  away.  But 
as  long  as  we  advance,  and  keep  within  the  well  defined  and 
parallel  lines  of  logical  conclusions  and  mathematical  certainties, 
we  need  not  fear  to  keep  chiseling  away. 

But  the  remedy  for  the  "  legal  defects  "  of  onr  present  building 
and  loan  system  requires  a  rush — a  regular  Princeton  foot-ball 
rash — to  win.  We  are  in  radical  danger.  Ws  need  circumspect 
alertuess,  Kothing  but  most  liberal  conatmotion,  in  law  and 
equity,  by  our  learned  judiciary,  has  saved  the  whole  structure 
from  ruin.     Kotwithstanding  this  broad  liberality,  so  broad  some- 
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times  as  to  appear  almoet  logically  partial  to  the  aseociatioDs,  we 
have  more  than  oooe  come  oat  of  litigatioo  with  auch  agly  scan 
that  legielatioD  cannot  e&ce  them.  We  maqt  fall  back  and 
IflgiBlate  over  again. 

Immediate  and  specific  remedial  amendmenta  are  Boggested  to 
onr  eziating  haildiug  and  loan  statntes  beoaoBe  their  present 
gange  is  too  broad.    They  ahonld  define — 

When  interest  begins;  what  premium  is;  limit  fines,  and 
ciroamecribe  apecalation. 

Interest,  Vice-chancellor  Van  Fleet  aaye,  in  the  case  of  the 
Lincoln  Loan  Aaaoeiation  v,  Bjwen  and  others,  shoald  begin  and  rnn 
against  a  loan,  on,  at  and  of  the  time  of  every  actaal  payment 
thereof  to  the  borrower,  and  not  otherwiBe,  This  is  right,  per  se^ 
tor  borrower  and  lender  alike, 

Premioms  now  constitate  the  most  slippery  ground  npon  which 
any  part  of  onr  stmctnre  stands.  Every  association  in  the  State^ 
I  believe,  has  been  playing  with  high  premiums,  like  children 
playing  with  fire,  and  leaning  meantime  over  this  brink — doubly 
tempting  fate.  Premium  is  a  couBideration  for  priority  of  loau^ 
and  Bhould  be  bid  as  a  price  for  month  per  share  loan,  payable 
monthly.  ThuB  the  borrower  paye  for  what  he  aees  and  while 
he  uBes  it — the  loan ;  no  more,  no  longer ;  and  may  repay  the 
loan  at  any  time,  without  discount  or  losB.  It  the  consideration 
for  priority  be  paid  in  advance  or  in  grosa,  by  being  deducted 
from  or  added  to  the  real  aum  of  a  loan,  the  borrower  is  robbed 
of  his  interest  on  a  fictitious  sum  which  he  never  receives.  There 
are  no  fictions  in  figures.  More  than  this,  limit  this  considera- 
tion of  price,  by  Sziug  it  upon  each  share  of,  say  (20O,  at  not 
less  than  twenty-five  cents  nor  more  than  one  dollar  per  month. 

Fines  are  danger  signals  to  borrowers  and  lenders  alike. 
Yice-Cbaocellor  Van  Fleet  says,  in  the  opinion  before  cited  ^ 
"  The  complainant  has  a  right  to  collect  a  reasonable  fine.  I 
doubt  whether  the  fine  originally  imposed  waB  reasonable,  but 
complainant  bae  reduced  it  one-half.  Such  reduction  I  think 
makes  it  reasonable."  He  says :  "  I  doubt  if  the  fine  originally 
imposed  was  reasonable."  But  they  returned  one  half,  and  that 
made  it  "  reasonable."  I  doubt  if  the  learned  Chancellor  would 
write  that  opinion  or  nae  that  lo^o  over  again. 
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Now,  if  we  are  goiog  to  retain  this  side-track  of  fiQoe,  we  had 
better  lock  the  switch  and  throw  away  the  key.  We  might 
"  reason  "  over  this  open  switch  one  miaate  too  long  some  day. 
A  statute  shoald  make  it  "  not  to  exceed  two  per  centum  on  each 
dollar  in  arrears,"  It  is  now  geoerally  120.  per  cent.,  sometimeB 
420  psr  centum ! 

Speculation  shonld  be  circamscribed.  AssociatioDa  should  be 
limited,  in  parchaaing  real  estate,  to  that  upon  which  they  may 
have  mortgages,  judgments,  liens  or  other  eucumbrances,  or  in 
which  they  may  have  interests ;  shoald  not  be  allowed  to  borrow 
to  an  amount  in  excess  of  one-fourth  of  their  securely-invested 
capital ;  should  be  allowed  to  lend  to  each  other ;  should  not  be 
taxable  under  any  law  which  exempts  savings  institutions ;  accn- 
mulations  npon  shares  in  local  associations,  to  the  amount  of 
$1,000,  shoald  be  exempt  from  seizure  for  debt,  and  foreign  aaso- 
ciations,  under  whatever  name  or  guise,  should  be  absolutely 
prohibited. 

I  would  also  suggest  that  the  act  entitled  "A  supplement  to  an 
act  to  secure  to  mechanics  and  others,"  et«.,  approved  June  19th, 
1890,  be  amended  to  the  effect  of  inserting  on  page  480,  Laws  of 
1890,  line  16,  between  the  words  "thereof"  and  "and,"  the 
words  "  or  their  heirs  or  assigns,"  and  add  to  the  penal  section 
as  follows :  "And  if  any  one  procure  or  tender,  or  knowingly 
join  in  making  or  tendering  any  such  release  by,  with  or  through 
misrepresentation  or  fraud,  his  claim  to  the  liability  of  snch  lands 
and  buildings  or  lien  thereon,  and  his  rights  hereunder  shall  im- 
mediately  thereupon  cease  and  be  void,  whether  the  contract 
shall  have  been  filed  in  the  county  clerk's  office  or  not" 

The  first  revision  is  to  meet  an  often  recarring  contiDgeocy  of 
removal,  absence,  sickness  or  death  prior  to  and  apou  pay  day. 
The  addition  to  the  penal  section  is  to  prevent  the  contractor 
from  obtaining  the  signature  and  release  of  a  mechanic  or  jour- 
neyman by  promises,  therewith  colleetiog  money  from  the  owner 
and  withholding  it  from  the  mechanic  or  joarneyman.  The 
penalty  of  prosecution  for  perjury  in  the  statute  as  it  now  stands 
ia  practically  a  dead  letter.  It  is  believed  that  the  penalty  pro- 
posed will  cot  the  tap  root  of  the  evil  involved,  more  thoroughly 
protect  the  mechanic  and  laborer,  mortgagee  and  owner,  and 
compel  a  faithful  compliance  with  the  law,  or  induce  a  repeal  oi 
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the  whole  statate.  It  ia  now  a  detriment  to  yonng  and  a  tempta- 
tion to  nneorapaloae  contractora,  a  Bosre  to  anwary  workmen 
and  a  menace  to  bnilding  aaBOoiatioD  Becarities. 

I  Bubmit  tbe  following  draft  of  a  bill  for  yoar  approval,  and 
troat  that  thia  or  some  similar  bill  will  be  persistently  arged  by 
oar  Legislative  Committee  antil  it  sball,  if  poeaible,  become  a 
law: 

An  Act  to  iutrodace  and  to  reqnire  the  teaching  of  baildicg  and 
loan  mathematics  into  tbe  pablic  aobools  of  New  Jersey. 

1.  6b  it  ihactbd,  6j/  the  SenaU  and  Oeneral  AsaaiMy  of  the  Slate 
of  New  Jersey  That  all  practical  and  higher  arithmetics,  and  all 
arithmetics  of  correspoDding  grade  thereto,  hereafter  used  in  tbe 
public  schools  of  this  State,  shall  contain  a  concise  bnt  com- 
prebeneive  system  or  exposition  for  simplifying  and  teaching  the 
elements  of  bailding  and  loan  mathematics,  as  used  and  practiced 
generally  in  bailding  and  loan  associations  in  this  State,  and  the 
same  shall  be  tanght  in  eaid  scboola  correspondingly  as  other 
parts  of  said  arithmetics  are  taaght;  provided,  that  snch  syatema 
or  expositions  so  totrodaced  and  taught,  shall  be  first  approved 
and  adopted  in  writing  by  tbe  State  Superintendent  of  Foblio 
InstractioD,  tbe  Superintendent  of  tbe  Bareaa  of  Labor  Statistics, 
and  the  President  of  tbe  Bailding  and  Loan  Association  League 
of  New  Jersey,  or  a  majority  thereof. 

2.  And  be  it  enacted,  This  act  shall  take  effect  on  and  after  the 
first  day  of  September,  1894. 

Twenty  yeare  after  the  passage  of  tbis  act  oar  aacoessors  will 
ont  be  here — as  we  are  to-day — poanding  each  other  aboat  what 
they  don't  know. 


DHTBOTB  or  BUILDINa  AND  LOAN  ABSOOIATIONB* 

What  ie  the  ideal  bailding  association?  We  may  differ  re> 
garding  methods  of  working,  or  concerning  the  details  of  manage- 
ment, bat  we  all  agree  as  to  tbe  principles  which  should  underlie 
the  organization.    In  the  ideal  association  every  shareholder,  be 

*J.  L.  JmdIwhi,  S«arM>i7  olPaopU'i  BolldlBS  uid  Loui  AmooUUob,  ItOBBlHoUr. 
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faia  holdings  large  or  small,  be  he  iDvestor  only  or  borrower  also, 
be  he  BDCceaalal  or  nnsacceBsfnl  as  the  world  coanta  BQCceaa,  ia 
treated  with  equal  jastice,  and  ia  afforded  equal  opportnnity  to 
enjoy  the  benefita  of  co-operation.  Thia  is  the  foandation  on 
which  building  aasociationa  reat.  The  Ideal  aasociation  ia  mntaal 
in  the  fall  seoae  of  the  word.  Every  member  participates  in  the 
profits,  ahares  the  loaaea,  and  contribntea  towards  the  expenses, 
in  exact  proportion  to  his  interest  in  the  association. 

Id  what  respects  do  onr  associations  in  their  plan  fall  short  of 
this  ideal  ?  The  defects  of  management  greatly  limit  the  nsefal- 
neae  of  many  associations,  bat  it  aeema  to  me  that  the  fanda- 
mental  defect  of  onr  bailding  asaociations  ia  foond  ia  their  unfair 
treatment  of  borrowing  members,  in  exacting,  varying  and  often 
excessive  premiums.  Theae  premiums,  it  is  true,  are  an  im- 
portant aoarce  of  profit  to  the  association ;  but  are  not  the  profits 
of  most  of  our  asaociations  too  great  ? 

A  borrower  with  fair  real  estate  aecnrity  can  asually  negotiate 
a  loan  at  6  per  cent,  interest — frequently  at  6  per  cent  A  bor- 
rower in  a  bailding  association  not  only  faraishea  real  estate 
aecnrity,  but  adds  to  the  aecurity  the  amount  of  bia  does  each 
month.  Why  should  he  pay  a  higher  rate  of  interest  in  order 
that  investing  ahareholdera  may  receive  what  would  be  considered 
outside  of  building  asaociations  usury  ?  Is  any  asociation  which 
reports  ten,  twelve  or  fifieen  per  cent,  profits  a  year,  dealing 
justly  with  this  class  of  its  members  ?  For  the  association  beiag 
mutual  and  having  no  outaide  source  of  income,  it  follows  that 
the  net  earnings  must  always  be  leas  than  the  interest  actually 
paid  by  the  borrowers,  the  diflerenoe  representing  the  expenses 
of  the  organization. 

Are  we  not  all  taking  undue  advantage  of  the  necessities  of 
our  bortt)wer&,  or  deludiog  them  with  the  fallacy  that  excessive 
premiums,  by  hastening  the  maturity  of  their  etook,  are  not 
dieadvantageoaa  ? 

Il  the  association  baa  only  a  small  profit  from  withdrawala,  aa 
it  should  have ;  enough  premiums  to  help  defray  the  expenses  of 
management,  and  to  provide  for  possible  loases — that  is,  to  insure 
the  loans — might  equitably  be  charged  to  every  borrower  in  addi- 
tion to  legal  interest;  but  the  premium  ahonld  be  uniform  ia 
amount  to  all  borrowers  at  the  same  time,  and  should  be  rarely 
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if  ever  changed.  It  woald  not  be  diffioalt  to  devise  a  Batiafactory 
plan  for  determining  the  order  in  which  loans  Bboold  be  per- 
fected, which  was  the  original  reason  for  having  flnctasting 
preminmB.  In  this  respect  the  so-called  "  national "  asBociations 
are  in  advance  of  most  of  as,  ae  it  can  at  least  be  said  of  them 
that  they  treat  all  their  borrowers  alike. 

Closely  allied  in  spirit  to  the  practice  regarding  preminmB  are 
the  rnles  in  force  in  most  associations  regarding  fines.  Few 
associations  charge  less  than  ten  per  cent,  for  failnre  to  make 
payment  at  the  required  time,  and  in  many  asBociatiODs  this  fine 
is  repeated  every  month.  Some  penalty  is  nndonbtedly  needed 
for  careless  or  Bhiftlees  members,  but  it  can  hardly  be  clumeU 
that  it  ia  necessary  to  charge  a  rate  which  can  be  compared  only 
with  that  of  the  pawnbrokers.  The  system  resalts  frequently  in 
the  withdrawal  of  non-borrowing  members,  with  limited 
resonrcea,  who  are  temporarily  unable  to  continue  their  pay- 
menta — a  loea  which  ofiseta  much  of  the  profits  supposed  to 
accrue  from  fines,  But  proof  of  their  profitableness  is  no  argu- 
ment for  their  existence  where  they  are  nnjnst  and  oppressive. 

It  may  be  thought  that  a  building  association  with  small  fines 
and  but  little  income  from  premiums  will  not  be  attractive  to 
investors.  But  it  ia  not  propOBfid  to  reduce  the  income  of  the 
association  below  the  legal  rate  of  intercBt,  which  is  as  mach  as 
can  be  secured  from  any  safe  investment.  And  even  now  com- 
paratively few  wealthy  men  are  found  among  oar  members.  A 
lower  rate  of  interest  on  loans,  with  a  more  just  penalty  for 
lapses,  would  attract  to  our  ranks  thousands  of  men  who  are  now 
kept  away  by  the  unfortunate  experience  of  others,  or  who  hav- 
ing made  the  attempt  themselves  were  unable  under  existing 
conditions  to  continue  to  the  end. 

A  building  association  is  more  than  a  bank  or  a  aouUees  corpo- 
ration. With  sH  its  defects  no  other  financial  institution  has 
given  the  poor  man  snoh  a  chance.  While  many  modifications 
to  the  general  plan  may  be  suggested  and  muny  improvements 
iu  detail  are  undoubtedly  possible,  none  snrely  would  add  more 
to  the  uselulness  of  the  asaoeiationa  than  such  ,aa  would  make 
them  conform  more  oloeely  to  the  spirit  of  the  Golden  Rule. 
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DBPAOTS  or  BUILDINa  AND  LOAN  ASSOCIATIONS.* 

The  primary  defect,  ia  my  judgment,  the  one  trom  wbich 
almost  all  the  others  Bpring,  ie  a  too  rigid  economy,  an  economy 
that  very  greatly  interferes  with  the  efficiency  of  the  manage- 
ment. 

It  begeta  a  divided  reaponsibility,  each  endeavoring  to  shift  the 
labor  on  to  his  coUeagne,  and  the  reaolt  is  a  great  many  Iobbob. 
Building  and  loan  asaociations  are  great  institations,  capable  of 
doing  a  great  amount  of  good  and  are  actaally  acoompliahiDg 
wonders,  all  this  notwitbatanding  their  indifferent  management. 
Jast  think  of  how  mach  tbey  would  accomplish  if  well  managed  I 
I  know  of  a  great  many  associations  with  aaaeta  amoanting  to 
Qpwarde  of  |200,pOO,  with  monthly  receipta  aggregating  about 
$6,000 — this  to  be  promptly  and  safely  invested — being  managed  ' 
at  a  total  expense  of  $700  per  year.  This  amount  covers  the  sal- 
aries of  the  president,  secretary  and  treasurer,  the  rent  of  the 
office  and  ball,  the  stationery,  printing  and  postage — in  a  word, 
the  entire  expenditure  for  management. 

Men  may,  and  do,  engage  to  do  work  for  almost  nothing,  bat 
my  experience  in  nearly  all  such  caaes  that  have  come  under  my 
notice,  is  tbat  they  do  not  d»  it  well,  tbey  do  not  give  such  busi- 
oeas  anything  like  the  thought  and  care  that  tbey  give  their  own 
or  bueiness  that  they  are  paid  properly  for  attending  to. 

The  president  of  an  association  is  supposed  to  have  a  knowledge 
of  its  aftairs  and  to  be  responsible  for  its  well  being,  yet  the 
majority  of  them  do,  not  receive  any  compensation,  a  few  get  |59 
or  $100  per  year.  No  man  capable  of  being  the  bead  of  a  mooeyed 
institution,  with  assets  of  a  quarter  of  a  million  dollars,  can  or 
will  give  it  the  time  and  attention  its  various  affairs  demand  for 
any  such  recompense.  He  may  be  faithful  in  his  attendance  at 
the  monthly  meetings,  but  if  so,  that  is  about  the  extent  of  hia. 
attention.     This  is  all  wrong. 

Now  take  the  case  of  the  secretary.  This  officer  should  be- 
the  general  manager  of  the  asaociatioa,  should  be  directly  re- 
eponaible  for  the  prompt  and  safe  investing  of  the  monthly  receipts,, 
should  carefully  examine  every  property  offered  before  its  refer- 

■  JohD  J.  Bnjlalgh,  Ovsntarj  ot  tb*  Bmoobj  Balldtss  and  Limb  AikmUUod,  Oandao. 
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ence  to  the  loaniog  commiltee,  aod  id  a  word  ^ve  the  associa- 
tioD  boBiaees  that  same  iotelligent  care  that  the  execDtive  officers 
of  all  other  equally  importaot  corporatioos  give.  If  he  were 
BometbiD);;  more  than  a  mere  bookkeeper  there  woold  be  less 
losses ;  bat  he  is  onl;  paid  an  annual  salary,  ranging  from  $800 
to  1600.  WbeQ  we  think  of  this  allowance  we  do  not  wonder 
that  he  tries  to  confine  his  labors  to  the  mere  keeping  of  the 
records,  leaving  everything  else  to  the  rarious  committees  of  the 
board  of  directors. 

It  is  uenal  to  select  the  loaning  committee  for  the  month  from 
among  the  board  of  directors  in  rotation.  Very  few  associatiODB 
have  a  regular  and  permanent  loaning  committee,  and  those  who 
have  can  rarely  get  them  together  when  needed.  The  commit- 
tees tbna  selected  are  never  paid  and  seldom  attend  to  the  seeocia- 
tion  bnBJDeBB  as  they  woald  do  their  own.  They  are  bnsy  men 
and  cannot  afiord  to  give  valnable  time  withuat  compensation. 
How  often  applications  for  loans  are  retorned  to  the  secretary 
when  only  one  of  the  committee  has  examined  the  property. 
The  excuse  is  given  "  I  did  not  have  the  time  to  see  it,  bat  I  will 
take  the  judgment  of  and  sign  the  report  on  the  strength  of  Mr. 
Blank  having  seen  it," 

When  building  asBOciationa  pay  better  salaries  to  the  officers 
and  the  loaning  and  auditing  committees  of  the  board  of 
directors,  they  will  receive  better  service  and  will  make  more 
money  tor  the  shareholders.  State  aeeociations  do  not  do  busi- 
ness on  the  old  plan,  and,  conseqaeotly,  they  make  larger  profits 
by  more  promptly  investing  their  money  and  avoid  losses  by 
more  care  in  loaning  money,  all  because  those  In  charge  are 
paid  properly  for  the  time  and  service  rendered.  While  thin 
primary  defect  exists,  it  is  hardly  worth  while  to  mention  the 
defects  of  management. 


HOW    TO    PROVIDB    FOB   THB    PA.YMBNT   OB*    MATUBINO 


This  question  is  faet  becoming  one  of  serioae  concern  to  the 
ever-increasing  nnmber  of  aesooiatioDe  whose  oldest  sereia  are 
approaching  matarity.  The  Bureau  is  constantly  receiving 
requests  for  saggestiona  as  to  the  best  way  to  provide  for  the 
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payment  of  each  ahftreB.  Of  the  fonr  methode  ia  aee  in  this 
coantry  it  has  diBoooraged  two,  the  aocamolalion  of  a  sinking 
fand  or  the  borrowing  of  money  from  the  banks  for  this  parpose. 
It  has  strongly  recommended  the  gradttal  increaaing  of  the  with- 
dmwal  VAlae  of  shares  to  aa  near  as  practicable  the  holding  vdlae. 
While  this,  donbtless,  enconrsges  the  withdrawal  of  free  shares 
as  they  near  maturity,  it  has  not  been  fonnd  to  be  a  BolntioD  nf 
the  problem.  Probably  a  system  of  forced  withdrawals  woald 
be,  hot  thie  is  not  altogether  anobjeotionable.  On  the  other 
band,  Jadi^e  Seymonr  Baxter's  plan,  a  brief  outlioe  of  which 
was  given  in  his  address  before  the  New  Jersey  Leagoe  meeting, 
at  Trenton,  January  Slat,  1892,*  appears  to  be  the  most  practic- 
able as  well  as  the  fairest.  This  has  been  formulated  in  fuller 
detail  at  the  reqneat  of  the  Bureau,  and  is  here  reproduced  ; 

"In  answer  to  your  reqnest  I  will  explain  what  I  regard  as  pre- 
eminently the  best  plan  to  be  pursued  in  paying  matured  ehares 
by  local  bnilding  and  loan  associations,  organized  upon  the  serial 
plan  of  issuing  stock. 

"  The  articles  of  association  and  by-laws  of  an  association  should 
provide  that,  when  there  are  matured  shares  unpaid,  ooethird 
of  the  receipts  shonld  be  applicable  to  the  payment  of  matured 
shares,  one-third  to  borrowers  and  one-third  to  withdrawers  of 
non-matured  sharea.  In  case  the  demand  by  the  withdrawers  ot 
non-matured  aharea  doea  not  take  all  of  the  one-third  of  receipts 
set  apart,  whatever  remaina  ahonld  be  applicable  to  the  payment 
of  matured  aharea,  and  the  aame  rale  to  apply  to  the  one-third 
aet  apart  for  borrowers.  From  the  time  the  stock  ia  declared 
matured  by  the  board  of  directors  antil  it  is  paid,  it  should  draw 
intereat  at  the  rate  of  —  per  cent,  per  annum.  The  rate  per  cent, 
should  be  fixed  by  the  current  rate  in  the  community  in  aavinga 
banka  or  other  banks  that  receive  money  on  deposit  and  pay 
interest  thereon. 

"The  holders  of  matured  stock  ahonld  file  their  applications 
for  payment  of  the  eame.  Payment  should  be  made  in  the  order 
in  which  euch  notices  are  filed  with  the  secretary.  When  the 
articles  of  association  and  the  by-laws  thereunder  provide  for  this 
mode  of  paying  ofl  matured  shares,  the  shareholders  allow  their 
etock  to  mature  with  the  understanding  that  they  may  be  obliged 

*  B—  Baraaa  report  for  ISll.  p.  SM. 
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to  wait  some  time  for  their  money.  It  allowa  to  each  ahaceholder 
who  has  stock  abODt  to  mature  three  conrses  to  pnraue:  Firet, 
he  may  withdraw  ander  the  provisiODB  for  non-matared  etook  ; 
eecoud,  he  may  become  a  borrower  on  his  aharee ;  or  lastly,  he 
may  let  hia  shares  mature  so  that  there  is  dne  him  the  fiill  matnred 
Vdlne  of  the  same. 

"  Under  the  plan  above  described  the  matoring  of  abarea  pro- 
duces QO  distarbanee  whatever  in  the  regular  coarse  of  business 
of  the  aBsooiation.  There  is  Doaccumnlating  of  fnnde  that  draw 
a  low  rate  of  interest.  Unless  there  is  something  in  the  law  of 
the  State  which  prohibits,  it  is  entirely  proper  for  the  stockholders 
of  an  association  to  hold  a  meeting,  as  provided  by  their  articles 
of  association  for  amending  the  same,  and  at  anch  meeting  amend 
their  articles  of  association  to  conform  to  the  plao  above  epecified. 

"The  plan  which  I  have  above  described  has  been  in  practical 
operation  for  nine  years  in  the  Chemung  Valley  Mutual  Loan 
Aesociation  of  Elmira,  New  York.  The  articles  of  aesociation 
were  amended  about  two  years  before  tbe  first  series  of  stock 
matared;  and  this  was- done  by  its  shareholders,  without  a  dis- 
senting voice,  npon  presentation  to  them  of  the  method  proposed,- 
at  a  meeting  held  for  that  purpose.  This  association  matures 
next  month  its  ninth  annual  series  of  stock.  There  has  never 
been  a  compl^nt  from  any  shareholder  with  reference  to  his  not 
getting  bis  money  at  the  time  the  shares  matared.  If  there  ia 
Bome  shareholder  who  stauda  in  great  need  of  hia  money,  the 
aecretary  is  alwaya  able  to  make  some  arrangement  in  the  matter 
by  which  be  ia  accommodated. 

*' We  knew  how  prone  all  workers  in  the  local  building  and 
loan  association  movement  are  to  think  that  the  methods  under 
which  they  have  been  working  and  with  which  they  are  familiar 
are  the  best.  There  is  but  one  objection  that  can  arise  in  the 
minds  of  any  one  to  tbe  method  above  outlined,  and  that  is  that 
tbe  sbaree  are  not  all  paid  promptly  at  the  date  of  their  maturity. 
That  objection  amonnts  to  nothing  in  actual  practice.  The  asso- 
ciation should  never  agree  to  pay  matnred  shares  faeter  than  it 
has  funds  to  pay  the  aame.  There  should  be  no  provision  in  the 
articles  of  association  which  makes  an  association  legally  liable 
to  pay  moneys  faster  than  they  are  received  for  that  particular 
purpose.     No  association,  on  account  of  matured  shares,  should 
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be  compelled  to  ceaae  loaning  money.  It  ahoald  have  at  least 
anme  purtion  oi  its  receipts  for  borrowers  every  month. 

"The  following  provisioD  in  the  articles  of  an  aasociatioD 
would  cover  this  manner  of  paying  matured  shares: 

'*§  When  each  free  share  reaches  its  matured  value  all  pay- 
ments ot  dues  thereon  shall  cease,  and  the  holder  thereof  shall 
bo  pitid,  out  of  the  fuods  of  the  associatioD,  the  matured  value 
thereof,  with  such  rate  of  interest  as  eball  be  determined  by  the 
by-laws,  from  the  time  the  board  of  directors  shall  declare  such 
ebaree  to  have  matured  until  paid ;  but  at  no  time  eball  more 
than  one-third  of  the  receipts  of  the  association  be  applicable  to 
the  payment  of  matured  shares  without  the  consent  of  the  board 
of  directors.  The  order  of  payment  of  the  matured  shares  shall 
be  determined  by  the  by-laws." 
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Labor  Legislation  of  New  Jersey. 

Laws  Relating  to  the  Employment  ol  Labor  and  affecting 
the  Interests  of  Wage-Earners  In  this  5tate.* 


An  Aot  to  repeal  an  aot  eDtltled  "An  aot  to  appoint  a  oommla- 
tloner  of  mlnas  and  deflalnff  the  poirers  and  dntlea  of  auoh 
oommlasloner,"  approved  Febroary  tweaty-flftli,  one  thousand 
elffht  hundred  and  ninety-two,  and  to  end  the  term  of  offloe 
of  any  person  or  persona  appointed  thereunder. 

1.  That  an  act  entitled  *'Aq  act  to  appoint  a  commisBioner  of 
minea  and  defining  the  powers  and  datiee  oi  snch  commissioDer," 
approved  February  twenty-fiftb,  oue  thousand  eight  bnndred  sod 
ninety-two,  be  and  the  eame  is  hereby  repealed,  and  the  term  of 
office  of  any  person  or  persons  appointed  under  said  act  be  and 
the  same  is  hereby  ended  forthwith. 

2.  That  this  act  shall  take  efiect  immediately. 
Passed  April  18,  1894.     Chap.'52. 

An  Act  to  forther  define  the  duties  of  "  factory  (^nd  workshop  in- 
Bpsotor,"  and  to  Inolude  In  the  eame  the  Inspeotton  of  mines  and 
the  mabdns  and  enforoement  of  regrulatlons  in  respeot  to  the 
operation  of  the  same  with  Inoreased  safety  to  those  employed 
therein. 

1.  That  the  "  factory  and  workshop  inspector  "  shall  hereafter, 
in  addition  to  the  dntiea  already  imposed  npon  him  by  law,  have 
lull  power  and  anthority  to  visit  and  inspect,  at  all  reasonable 
hours,  and  as  often  ae  practicable,  all  mines  in  this  state,  and  to 
report  to  the  governor  of  this  etate  on  or  before  the  first  day  ot 
November  in  each  year  the  result  of  ench  inspection,  together 
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with  aach  recommeadatioiu  m  iud  "  6uitoTj  Bod  workshop  in- 
spector "  shsll  deem  proper  and  neceaeary. 

2.  That  the  sud  "  fmetorf  and  workshop  inspector  "  shall,  bj 
personal  examioadon  or  otherwise,  ascertun  if  proper  and  ueces- 
sarf  safegnarda  are  erected  and  maintuned  oy  the  owner  or  owners, 
leasee  or  leeeees  of  each  and  every  mine,  for  Uie  protection  of  the 
liT«8  of  the  men  employed  therein  ;  in  caM  it  shall  ^pear  to  the 
said  "  factory  and  workshop  iospector  "  that  any  aach  owner  or 
leasee  has  neglected  to  make  proper  provision  for  the  aafety  of 
the  employes  working  in  any  soch  mine,  he  shall  serre  or  canae 
to  be  served  npon  any  sach  owner  or  lessee,  a  notice  in  writing, 
atstiog  briefly  each  neglect,  and  sach  owner  or  lessee  shall  imme- 
diately remedy  the  same,  or  in  caae  of  death  or  accident  from 
sach  neglect,  be  criminally  liable  therefor. 

S.  That  it  ehall  be  the  dnty  of  said  "  factory  and  workshop  in* 
spector,"  to  whom  a  complunt  in  wtitiDg  shall  be  made  by,  any 
employe  in  any  mine  in  this  state,  that  any  snch  mine  is  dsnger- 
OQS  to  the  lives  of  those  employed  therein,  withoat  delay  to  view 
and  examine  the  mine  complained  of  ;  and  if  be  shall  find  snch 
complaint  to  be  just,  he  shall  give  notice  in  writing  of  the  danger  to 
the  owner  or  lessee  thereof,  and  in  sach  notice  may,  in  his  dis- 
cretion, order  such  mine  closed  ontil  he  shall  issae  his  order  that 
sach  danger  bas  been  removed. 

4.  That  any  owDcr  or  leseee  receiving  snch  notice  as  ia  men- 
tioned in  the  last  preceding  section,  and  refosing  to  comply  there- 
with, shall  forfeit  the  som  of  one  thonaand  dollars,  to  be  recov- 
ered in  an  action  npon  contract  by  the  aaid  "  factory  and  work- 
shop inspector,"  in  his  individaal  name,  in  any  conrt  ot  compe- 
tent jnriadiction;  the  aaid  penalty  when  recovered,  less  the  coeta 
and  expenses  thereof,  to  be  paid  to  the  overseer  of  the  poor  of 
the  townahip  in  which  auch  mine  is  located,  for  the  use  of  the 
poor  of  said  township. 

5.'  That  this  act  shall  take  effect  immediately. 

Passed  April  18,  1894.     Chap.  6i. 

An  Act  in  relation  to  the  employment  of  labor  bf  oorporatione. 

1,  That  no  corporation  or  employers  of  labor  doing  busio^BB  >d 
this  state  shall,  directly  or  indirectly,  or  throagh  any  manager. 
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ageot,  saperinteadeQt,  or  employe  thereof,  make  aa  a  conditioD  ot 
employment  of  labor  in  any  branch  of  its  service,  that  any  appli- 
cant or  applicants  for  snch  employment  shall,  either  individually 
or  collectively,  be  required  to  sign  any  paper,  docnment,  or 
writing  of  any  description,  by.  which  an  obligation  is  made  or 
implied  of  reooancing  existing  membership  in  any  organization, 
society  or  brotherhood,  or  by  which  a  promise  is  given  of  not 
pining  each  organizations  at  any  future  time. 

2.  That  DQ  corporation  or  employers  of  labor  ahall  in  like  man- 
ner reqnire,  directly  or  indirectly,  or  through  any  of  its  managers, 
superintendents,  agents  or  employes,  that  any  individual  or  indi- 
viduals shall,  either  individually  or  collectively,  in  any  manner 
promise  to  renoance  existing  membership  in  any  lodge,  brother- 
hood, or  labor  organization  of  any  kind,  or  promise  to  refrain 
from  joining  any  SQch  lodge,  brotherhood,  or  organization  at  any 
future  time. 

3.  That  any  violation  of  the  above  act  shall  be  punishable 
with  a  fiue  hot  to  exceed  five  hundred  dollars  or  three  months' 
imprisonment,  or  both,  as  the  court  may  direct. 

Approved  May  15,'  1894.     Chap.  212. 

An  act  to  provide  that  aobool  tmstees  and  boards  of  edaoaUoQ 
In  ereiT  sobool  dlatrlot  of  tbia  state  aball  ftimlsb  free  text- 
books and  all  neoeaaary  suppliaa  to  all  aoholarB  attendlof  tbe 
public  aohoolB. 

1.  That  school  traatees  and  boards  of  education  shall  purchase 
text-books  and  other  necessary  school  supplies  for  use  in  tbe 
public  schools  of  their  respective  school  districts,  as  such  new 
text-books  and  supplies  are  required  in  addition  to  those  at 
present  in  use  in  the  hands  of  pupils  or  owned  by  the  school 
districts,  oat  of  a  free  textbook  fund  of  the  district,  to  be  raised 
by  special  school  tax,  which  shall  be  assessed  and  collected  in 
the  same  manner  as  moneys  for  public  school  purposes  are  now 
raised  by  law,  and  when  so  procured  the  necessary  books  and 
school  supplies  shall  be  furnished  free  of  cost  for  use  in  the  pub- 
lic schools  of  said  districts,  subject  to  the  orders  of  the  school 
trustees  and  boards  of  education  thereof,  whose  duty  it  shall  be 
to  provide  for  the  return  of  and  for  the  safe  keeping  and  care  ot 
the  books,  which  shall  be  retorned  at  the  close  of  the  annual 
school  term  in  each  year,  or  as  the  board  may  direct. 
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2.  That  the  board  shall  keep  an  acooaat  ot  all  moneys  ex- 
pended ander  the  above  eectioo,  and  report  it  nnder  separate 
items  in  the  aanaal  financial  aoconnts  se  aathorized  bj  law. 

3.  That  It  shall  not  be  lawfal  for  the  county  soperintendents, 
school  trustees  or  boards  ot  edncAtion,  or  any  other  person  offi- 
cially connected  with  the  common-school  system,  to  become 
agents  for  the  sale,  or  in  any  way  unlawfoUy  promote  the  sale, 
of  any  school  books,  maps,  charts,  school  apparatus  or  stationery, 
or  to  receive  unlawful  compensation  for  saoh  eale,  or  promotion 
of  sale,  in  any  manner  whatsoever,  and  any  violation  of  the  pro- 
visions of  this  section  shall  be  deemed  a  misdemeanor,  and  pan- 
ishable  with  removal  from  office. 

4.  That  it  shall  not  be  lawfal  for  any  director  or  presideut  of 
any  school  board  in  this  state  to  be  interested  in  the  furnishiug 
of  books  or  any  other  sapplies  for  said  schools. 

6.  That  this  act  shall  take  effect  immediately. 
Approved  May  14tb,  1894.     Chap.  187. 

A.  FurtbsT  Sapplement  to  an  act  entlttod  "Ad  act  to  astablleh  and 
regolate  pilots  for  the  porta  of  Jersey  City,  Newark  and  Perth 
Amboy,  by  way  of  Bandy  Hook,"  approved  April  seveateentb, 
one  thonsaDd  eight  hundred  and  forty-six. 

1.  That  section  one  of  tbe  act  to  which  this  is  a  further  supple- 
ment be  and  the  same  is  hereby  amended  so  as  to  read  as  follows, 
to  wit: 

1.  That  the  governor,  by  and  with  the  advice  and  consent  of  the 
senate,  shall  appoint  six  commissioners  of  pilotage;  not  more 
than  three  shall  be  members  of  the  same  political  party,  who 
shall  bold  their  offices,  respectively,  for  three  years ;  and  in  case 
any  commissioner  of  pilotage  so  appointed  shall  die  or  resign,  or 
in  any  other  way  become  diaqnalified  to  act,  it  shall  be  the  duty 
of  the  governor,  by  and  with  the  consent  of  the  senate,  forthwith 
to  fill  such  vacancy,  and  the  person  so  appointed  to  fill  such 
vacancy  shall  hold  his  office  for  the  like  term  of  three  years ;  and 
the  commiesioners  of  pilotage,  or  a  majority  of  them,  shall  be 
authorized,  and  fall-  power  and  authority  are  hereby  given  to 
them,  to  permit,  at  their  discretion,  any  person  to  act  as  a  branch 
pilot  as  hereinafter  provided  for,  ofif  the  bar  at  Sandy  Hook,  or  o{ 
the  river  Raritan,  or  of  the  harbors  of  Jersey  City,  Newark  or 
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Perth  Amboy,  they  hftTiDg  examined  the  said  person  ia  the 
manner  hereinafter  mentioned  and  made  each  inqniries  respecting  - 
him  and  his  qualifications  ae  to  them  the  said  comroisBioners,  or 
a  majority  of  them,  shall  appear  necessary  and  expedient. 

2.  That  the  terms  of  all  the  several  oommiasioners  of  pilotage 
now  in  office  onder  the  act  to  which  this  is  a  supplement,  and 
the  TarioQB  supplements  thereto,  shall  cease  and  determine  npoo 
the  appointment  and  confirmatioD  of  the  commissionere  of  pilot- 
age above  provided  for. 

8.  That  section  twenty-fonr  of  the  act  to  which  this  is  a  supple- 
ment be  and  the  same  is  hereby  amended  so  as  to  read  as  follows, 
to  wit: 

24.  That  the  pilots  shall,  once  in  each  month,  account  to  the 
said  commissioners  for  the  fees  received  by  them  for  pilotage ; 
and  the  said  commissioners  shall  be  entitled  to  receive  one  and 
one-half  per  centnm  from  the  said  fees  as  a  compensation  for 
their  services  under  this  act,  to  be  divided  among  the  commis- 
sioners according  to  the  days  tbey  may  have,  respectively,  at- 
tended at  any  meeting ;  provided,  that  said  commissionerB  shall 
not  be  entitled  to  receive  said  commission  on  extra  pilotage  for 
hoarding  oft  shore  or  for  fees  received  for  what  is  called  trans- 
portation or  harbor  pilotage. 

4.  That  hereafter  every  boat  belonging  to  the  pilots  licensed 
by  the  laws  of  this'state  shall  have  but  one  indentnred  apprentice, , 
who  shall  be  attached  to  said  boat,  and  iodentnred  to  its  master, 
and  serve  as  said  apprentice,  onder  the  laws  of  this  state,  at  least  . 
four  years,  and  at  least  three  consecutive  years  of  said  apprentice- 
ship as  a  boat-keeper  on  said  boat,  and  shall  he  subject  to  all  the 
laws  now  in  force  for  the  government  of  pilots  of  this  state,  and 
shall  be  examined  ae  now  directed  by  law,  and,  after  said  exam- 
ination, shall  be  licensed  as  a  depaty  pilot,  at  and  under  the  dis- 
cretion of  the  pilot  commissioners  of  this  state,  and  no  person 
shall  be  appointed  a  pilof  of  this  state  by  way  of  Sandy  Hook, 
except  as  herein  provided. 

6.  That  all  acts  and  parts  of  acts  inconsistent  herewith  be  and 
the  same  are  hereby  repsaled,  and  that  this  act  shall  take  effect 
immediately. 

Approved  May  17tb,  1894.     Chap.  290. 
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AN   AOT   TO   HNOOnBAaa   THB   BSTABLISHBniHT    OF   HU- 
TnAL    BXHLDISQ  AND    IXIAN    AB800IATION8*    AND 

SOFPLBMBNTS   TUUHHTO. 

1.  That  any  nnmber  of  perBone,  not  lese  thaiT  five,  may  asso- 
ciate and  form  en  incorporated  compaay  for  the  purpose  of 
«aeistiDg  each  other,  and  all  who  may  afterwards  become  asso- 
ciated with  them,  in  acqainog  real  estate,  making  improvements 
thereon,  and  removing  incnmbraaces  therefrom,  by  the  payment 
of  periodical  installments;  and  for  the  further  purpose  of 
accamalating  a  fund  to  be  returned  to  its  members  who  do  not 
obtain  advances,  for  parpoees  above  mentioned,  when  the  funds 
of  such  association  shall  amount  to  a  certain  sum  per  share,  to 
be  specified  in  the  articles  of  association. 

2.  Any  such  persons  who  shall  sign  a  certificate  setting  forth 
that  they  have  fonned  such  an  association  under  the  provisions 
of  this  act,  and  the  name  adopted  for  sncb  association,  and  the 
city,  borough  or  township  where  it  is  to  be  located  and  its  busi- 
ness transacted,  and  who  shall  cause  the  same  to  be  delivered  to 
the  clerk  of  the  connty  which  embraces  the  place  of  its  location, 
thereupon,  together  with  all  who  may  atterwards  become  mem- 
bers, their  enccessors  and  assigns,  shall  be  a  body  corporate  and 
politic  in  law,  with  all  the  powers  mentioned  in  the  first  section 
of  the  act  entitled  "  an  act  concerning  corporations." 

8.  The  said  clerk  shall  immediately  file  said  certificate  and 
record  the  same  in  a  book  to  be  kept  for  that  purpose,  for  which 
he  shall  be  entitled  to  receive  the  sum  of  twenty-five  cents. 

"Approved  April  9th,  1S7&  (RcTifllon,  pi«e  92). 
(488) 
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4.  Parents  and  gaardiana  may  take  and  hold  sharee  in  eoch 
aBBOciatione  in  behalf  of  their  minor  children  or  wards,  and 
troBtees  in  behalf  of  married  women,  and  may  act  in  ench  asBO- 
ciatioDB  in  behalf  of  those  they  represent. 

6.  The  right  of  membership  in  all  asBOoiationB  formed  ander 
this  act  shall  consist  in  the  periodical  payment  of  soch  sum  of 
money,  at  snch  times  and  snbject  to  each  penalties  as  shall  be 
determined  by  the  constitution  adopted  and  filed  ae  aforesaid,  or 
in  payment  of  a  principal  sam  specified  in  each  constitntiou,  to 
be  repaid  by  the  company,  in  sach  way  and  manner  as  shall 
therein  be  designated,  with  interest,  not  exceeding  seven*  per 
centnm  per  annnm. 

6.  The  fands  of  every  asBociation  formed  ander  this  act  shall 
be  inveated  in  the  porchaae  of  lands  or  building  lots,  and  erecting 
bmldingB  and  iciprovementB  thereon,  or  in  the  parchase  of  lots 
and  houses  already  built ;  which  lands,  dwellings  and  improve- 
ments shall  be  sold  to  the  members  of  sach  asBOciatJons,  payable 
in  the  shares  of  the  company,  or  in  periodical  iDstallmeotB  for  a 
period  sach  as  shall  be  agreed  npon  and  designated  in  their  con- 
stitution, and  which  shall  not  exceed  the  term  of  twenty  years ; 
at  the  expiration  of  which  term  the  lands,  dwellings  and  improve- 
ments so  sold  and  conveyed  to  the  members  of  such  associatioQB 
shall  become  the  property  of  the  grantees,  discharged  from  all 
farther  payment  and  clear  of  all  incnmbrance ;  or  in  loans  to 
members  on  mortgage  of  real  or  personal  estate,  payable  in  shares 
of  said  company,  or  by  Buch  periodical  installments,  or  in  the 
redemption  of  shares,  or  in  all  or  any  of  these  modes,  (See  sec- 
tion 8,  below.) 

7.  It  Bhall  be  lawful  for  married  women  and  minors  to  bold 
shares  in  any  associations  formed  under  this  act;  providid,  said 
shares  are  paid  for  out  of  the  earnings  of  said  married  women 
and  minor  children,  or  with  money  given  to  them  by  others  than 
the  husbands  of  said  married  women,  or  the  male  parents  of 
minor  children. 

8.  Every  company  formed  under  this  act  shall  adopt  a  consti- 
tution, which  shall  embrace  all  the  provisions  of  the  foregoing 
sections,  and  such  articles  for  their  government  and  management 

*Blx  at  pnamt. 
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oi  their  baaineBs  as  they  ehall  deem  proper ;  provu/^ff,  the  same 
Bhall  not  be  inconsiBteat  with  this  act  or  with  the  act  concerninf; 
corporatioDS  aforeeaid,  and  shall  not  cootraTeoe  the  laws  or  con- 
BtitQtioQ  of  this  state  or  the  tToited  States,  aod  may  alter  and 
amead  the  same,  from  time  to  time,  in  the  maDoer  tbereio  pro- 
vided ;  the  iavflBtmeDtfi  of  every  sach  aBBociatioo  shall  be  made 
either  in  loaoB  to  or  ia  redemption  of  the  sharea  of,  or  in  pur- 
chasing lots  and  erecting  dwellings  for  the  members,  or  in  all  of 
sajd  modes,  or  in  such  other  ways  as  the  constitntion  of  the  par- 
ticnlar  association  shall  provide;  and  no  premium  given  for 
priority  of  loan  or  acquieition  of  a  bnilding,  or  discount  given 
on  the  redemption  of  shareu  shall  be  deemed  to  be  nsurions.* 

9.  Every  company  formed  ander  this  act  shall  furnish  to  the 
secretary  of  state,  if  required,  an  annual  Btatement  of  the  bnsi* 
nesB  and  condition  of  the  company,  which  shall  be  duly  attested, 
under  oath  or  affirmation,  by  the  proper  officers  of  said  com- 
pany.f 

10.  Any  company  formed  in  poreuance  of  this  act  shall  have 
power  to  dispose  of  or  sell  any  lands  and  tenements  to  others 
than  those  conBtitutJng  the  said  company,  on  terms  according  to 
or  not  inconsistent  with  the  constitution  of  such  company;  and 
the  purchasers  of  said  tenements  so  sold  or  disposed  of  shall  not 
thereby  be  constitnted  members  of  any  such  company  formed  as 
aforesud. 

11.  The  original  associates,  or  those  formed  into  companies 
nnder  this  act,  or  their  assigns,  and  who  shall  have  actually  cre- 
ated a  fand  and  expended  the  same  in  acquiring  lands  and  tene- 
ments, shall  be  alone  deemed  to  have  and  to  exercise  the  right 
of  members  in  said  companies. 

12.  All  deeds  of  conveyance  of  landa  or  tenements  granted  by 
any  company  formed  in  pursuance  of  said  act  shall  be  held  to  be 
valid  and  binding,  with  all  the  restrictive  clauses  as  against  nuis- 
ances, or  what  may  be  deemed  naisances  by  the  constitutions  of 
any  companies  so  formed  as  aforesaid,  unless  the  eame  are  in 
violation  of  the  constitution  of  this  state  or  the  laws  thereof,  or 
of  the  United  States. 

"As  amended  bj  ut  approved  Febmarj  29Cb,  1S76  (BeiWon,  page  1272). 
t  See  page  4Sg  below. 
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13.  All  matters  not  herein  provided  for  shall  he  regalated  by 
the  coQBtitutioD  and  b;-l»wB  of  eaid  asaociationa,  reepectirely. 

14.  The  legialstnre  may  at  any  time  alter,  amend  or  repeal  the 
charter  of  any  aasociation  created  under  thie  act. 

16.  That  compaolea  organized  under  thia  act  may  divide  or 
partition  the  lande  by  them  owned  among  their  members  by  lot, 
in  tach  way  ae  to  them  may  seem  most  advantageoas,  and  all 
conveyancfiB  made  in  porsuance  of  aaoh  allotment  shall,  for  all 
parposcB,  be  valid  and  efiectnal. 

Supplement.* 

1.  That  any  mutnal  loan,  homestead  or  building  association 
heretofore  organized  under  the  laws  of  thia  etate  shall  have  power 
to  meet  and  reorganize  and  provide  for  the  traoaaction  of  their 
futore  boaiueaa  under  the  provisions  of  the  act  to  which  this  is  a 
supplement,  by  giving  notice  thereof  by  advertisement  for  four 
weeks  succeeeively,  at  least  once  in  each  week,  in  a  newspaper 
publiahed  or  circnlating  where  anch  company  or  association  ia 
located,  which  advertisement  ehall  be  aigned  by  the  secretary  and 
state  the  time,  place  and  purpose  for  which  auch  meeting  is 
culled,  and  also  by  sending  a  written  or  printed  notice  to  each 
stockholder  containing  the  same  information ;  when  so  asaembled 
they  shall  have  power,  by  a  two-thirds  vote  of  the  stock  present, 
to  change,  alter  or  repeal  their  present  conatitntion  and  by-laws 
and  to  adopt  such  new  constitution  and  by-lawa  as  they  may 
deem  needful  for  their  fatare  government;  provided,  the  same  do 
not  conflict  with  the  laws  or  constitution  of  thia  state  or  of  the 
United  States. 

Supplement.  4 

That  nothing  in  the  act  to  which  thia  ia  a  supplement  shall  be 
construed  to  prevent  any  association  formed  under  the  provisiona 
of  the  said  act  from  taking  a  premium  for  priority  of  loan  or 
acquisition  of  real  estate,  or  discoant  on  the  redemption  of 
shares ;  and  that  no  premium  or  discount  bo  taken  for  such  pur- 
pose  shall  be  deemed  to  be  usurious. 


*  Approved  March  25tb,  1876  (RevUoD,  paga  1272). 
t  Approved  April  2lBt,  1876  (Bevialop,  pi^  1272). 
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Sapplemeiit.* 

1.  That  an;  asBociatiou  which  now  ia  or  hereafter  may  become 
incorporated  ander  the  proviBione  oi  the  act  to  which  thie  is  a 
tarther  Bapplement,  may  iaeae  sharee  of  stock  in  different  series 
to  mature  and  terminate  in  sacb  manner  as  may  be  designated  in 
and  by  the  coDstitntiOD  or  by-laws  of  sach  associations  or  any 
amendment  lawtnlly  made  thereto. 

2.  That  all  Bhares  of  stock  heretofore  iesaed  in  diffdrent  seriea 
by  any  such  asBociation  according  to  the  proviBions  of  its  conati- 
tation  or  by-laws,  shall  be  ae  valid  and  eflectnal  to  all  intents  and 
purposes  as  if  this  act  had  been  in  force  prior  to  the  iasaing  of 
each  ahares. 

3.  That  whenever  the  conatitntion  or  by-laws  of  any  sncb  asso- 
ciation make  no  provision  for  the  manner  in  which  the  same 
may  be  amended,  sach  asBOciation  may  amend  its  conetitation  or 
by-lawa  at  any  regular  meeting  of  the  association  by  a  vote  of 
two-thirds  of  its  members  present  at  each  meeting ;  provided,  that 
the  propoaed  amendment  shall  have  been  submitted  in  writing 
and  entered  upon  the  minntes  of  said  aaBociation  at  least  fonr 
weeks  before  a  vote  shall  be  taken  thereon. 

4.  That  all  acts  and  parts  of  acts  inconsiBtent  with  any  of  the 
provisions  of  this  act  be  and  the  same  are  hereby  repealed. 


Sapplementt 

Whebeas,  Doubts  having  arisen  as  to  the  legal  right  of  aBSocia- 
tiona  formed  or  incorporated  nnder  or  by  virtue  of  the 
above-mentioned  act  and  the  several  supplements  thereto, 
to  issue  new  or  a  series  of  shares  ander  their  oiiginal  acts  of 
incorporation;  and  whtreas,  a  number  of  said  associations 
have  issued  new  or  a  series  of  shares,  believing  that  they 
had  a  legal  right  so  to  do;  now,  in  order  to  remove  all 
doubts  on  the  subject,  and  to  legalize  the  aame  and  the 
issuing  of  certificates  of  stock  therefor,  and  to  hereafter 
authorize  the  forming  of  such  new  series : 

*  Approved  Harcb  29.b,  1887  (P.  L.,  p.  62) 
t  Approved  Fsbtu^y  Hib,  1888  (P.  L.,  p.  36). 
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1.  Be  it  enacted.  That  all  new  or  aeriee  of  ehares  heretofore 
issued  by  any  aseociation  formed  or  incorporated  n&der  and  by 
virtae  oi  the  act  to  which  this  is  a  supplement,  and  the  several 
Happlementa  thereto,  be  and  the  same  are  hereby  confirmed  and 
made  valid  both  in  law  and  in  equity,  notwithetanding  the  isane 
of  Bald  new  seriee  may  have  increased  tue  namher  of  sbareB  of 
said  asBOciation  beyond  the  limit  fixed  in  its  certificate  of  incor- 
poration, 

2.  That  the  board  of  directors  of  all  associations  heretofore 
incorporated  or  which  may  be  hereafter  incorporated  under  and 
by  virtne  of  the  above-named  act,  and  the  several  sapplements 
thereto,  are  hereby  empowered  to  authorize  the  formation  of  a 
new  or  a  aeries  of  shares  upon  the  same  terms  and  conditions  the 
original  shares  of  stock  were  issued,  whenever  at  least  one  hun- 
dred shares  shall  have  been  subscribed,  and  to  iasne  certificates 
ot  stock  for  the  shares  taken  in  said  new  series,  notwithstanding 
the  issue  of  said  new  series  may  increase  the  number  of  ahares 
of  said  association  beyond  the  limit  fixed  in  its  certificate  of 
incorporation. 

3.  Tbat  whenever  a  new  series  has  been  or  shall  be  formed 
under  thia  supplement,  the  relative  value  of  the  shares  of  the 
respective  series  shall  be  kept  separate  and  distinct,  and  the  valne 
thereof  reported  in  au  annaal  statement  to  the  shareholders. 


1.  That  it  shall  be  lawful  for  any  association  incorporated 
under  the  provisions  of  the  act  to  which  this  is  a  supplement,  or 
otherwise  lawfully  existing  in  this  state,  to  change  the  name  eet 
forth  in  its  original  certificate  of  incorporation,  by  a  two-thirds 
vote  of  the  board  of  directors  of  such  association ;  provided,  that 
a  certificate  under  the  hands  of  the  president  and  the  secretary 
of  each  asaociation,  setting  forth  such  proposed  new  name,  and 
that  the  same  was  adopted  by  a  two-thirds  vote  of  the  board  of 
directors  of  such  association  at  a  meeting  regularly  held  on  a 
date  specified  in  aaid  certificate,  shall  be  delivered  to  the  clerk  of 

^Approved  Jnna  dtb,  1S90  (P.  L.,  p.  420). 
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the  oonnty  where  such  aseociatioD  ia  or  shall  be  located,  to  be  by 
him  filed  and  recorded. 

2.  That  the  name  so  certified  to  have  been  adopted  ehall,  from 
the  time  of  filiog  such  certificate  ot  change,  be  the  true  and 
proper  corporate  title  of  each  aBeociation  ioBtead  of  the  name  set 
forth  in  the  original  certificate  of  incorporatioD ;  and  all  deeds, 
mortgages,  cootracts,  actioss,  judgments,  transactioDB,  and  pro- 
ceedings whatsoever  heretofore  or  hereafter  made,  received, 
entered  into,  carried  on  or  done  by  said  association  before  the 
adoption  or  certification  as  aforesaid  of  sach  change  of  name, 
bat  wherein  the  said  association  shall  havti  been  called  by.  the 
name  so  enbseqnently  adopted,  are  hereby  declared  to  be  as 
good,  valid  ani  efijctual  in  ]aw  aa  thongh  said  association  were 
culled  therein  by  the  name  set  forth  in  its  original  certificate  of 
incorporation. 


Sapplement.* 

1.  That  every  mntnal  Uan,  homestead  and  bailding  associa- 
tion organized  under  the  lawif  of  this  state,  or  d^in^  basinesB 
therein,  shall  farDish,  through  its  secretary  or  other  appropriate 
agent,  to  the  chief  of  the  bureau  of  Btatistics  of  liibor  and  iodns- 
trtes  an  annual  statement  of  its  business  and  condition  according 
t>  the  form  required,  and  on  blanks  furnished  by  said  chief, 
which  said  statement  ehall  be  dujy  attested,  un  ler  oath  or 
affirmation,  b .-  the  treasurer  and  an  auditing  committee  of  the 
stockholders  or  bsard  of  directors  of  said  association,  and  t'le 
said  board  of  directors  are  authorized  to  appropriate  from  the 
current  income  of  said  association  a  euffii^ient  remuneration  to 
the  secretary  thereof  f  >r  preparing  the  statement  aforesaid. 

2.  That  on  any  failure  1 1  make  such  statement  the  said  chief, 
or  his  authorized  agent,  with  the  approval  of  the  governor,  may 
make  an  investigation  of  the  books,  eecurities  and  accounts  of 
any  delinquent  association,  which  books,  securities  and  accounts 
shall  at  all  times  be  open  to  the  inspectiiin  of  the  said  chief  or 
hisdnly  authorized  agvnt  as  al  iresniit. 

"An.  act  relating  to  mataal    loan,  homeMvud   aad  baildiog  mbogUUodb, 
appTOTBd  jQDe  13  h,  1890  (P.  T,,  p.  441). 
38 
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S.  That  it  shall  be  the  dot;  of  aaid  chief  of  the  bareaa  of 
BtatUticB  of  labor  and  indoEtrieB  to  publiBh  SDnaall;  a  coDcise 
report  on  the  standing  and  conditioD  of  nil  the  said  sBsociationB 
doing  bnBinesB  in  this  state,  ond  to  futniBh  each  <  f  Baid  aoBocia- 
tioDB  with  oae  or  more  copies  of  such  reports. 
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